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The  experience  of  this 
organization  in  invest* 
ment  matters  is  gladly 
placed  at  the  disposal 
of  investors.  We  invite 
inquiries  addressed  to 
any  of  our  branches. 

A.  E.  AMES  ft  CO. 

LIMITED 

Butlmu  EtUklfth*^  1899 

MONTREAL 


WAR  FEARS  ARE  In  answer  to  a  plea  for  action  by ,  person  whomsoever,  other  then,  per-  | 

______  —  the  provincial  government  on  the  j  sons  professmg  the  Roman  Catholic! 

mOUU  ||1(U  Church  Tax  legislation,  which  has !  religion,  to  be  as.sessed  or  taxed  ini 

llvTf  IlllU  recently  been  brought  to  light  as  a  !  any  manner  for  the  purpose  of  this  I 

ATIIPTI  PIPTAAP  deterrent  to  the  establishment  of  j  act."  .  , 

IlIHrll  HAI  IIIKN  Industries  in  the  province  be-,  I,n  the  case  of  the  proposed  sale 

lAvlVIll/  cause  of  its  effects  on  the  proposed  of  the  Peter  Lyall  plant,  parish  au- | 

_ _ -  purchase  of  the  Peter  Lyall  plant  at  |  thorities  of  Longue  Points  refuse  to  j 

Export  Demand  Important  To  Points  by  Ontario  interests,  l  give  assurances  that,  when  revision 

_ r\c  dI  _  _ _  Premier  Maurice  Duplessis  this  week  j  of  the  tax  rolls  Is  made,  the  non- 


\Quebec  Government  Not  to  Interfere 
\  In  Montreal* s  Church  Tax  Problem 


HIGHER  PRICE  FOR  lABERHART  DEFIES  ^ 
NEWSPRINT  GIVEN  i  OTTAWA  AND  KING  j 
MILLS  IN  BRITAIN  IS  STMNG  PAT| 

Publishers  Agree  To  Revision  Alberta  Premier  Talks  Of  Doing  | 
In  Existing  Contracts  Of  Something,  But  | 

$6.67  A  Ton  What? 


BONDS 

Stocks 


Continuance  Of  Recovery 
In  Canada 

TREND  STILL  UPWARD 


SEE  FURTHER  RISES 


POLITICS  DOMINANT 


decided  that  interference  of  the  pro-  Catholic  purchaser  of  the  btg  plant. 


vince  is  unjustified  and  put  the  Issue  which  has  been  lying  Idle  for  almost  Newspaper  Owner  Looks  For  Whole  Course  Of  Social  Cre- 
up  to  the  city  of  Montreal.  The  city,  |  20  years,  will  be  relieved  f-om  pay-  £j4  ^  Long  Ton  Next  Year  diters  Is  Designed  To  Save 


!  -  up  to  the  city  of  Montreal.  The  city,  20  years,  will  be  relieved  f-om  pay- 

TREND  STILL  UPWARD  he  said,  in  the  interests  of  bringing ;  ment  of  the  tax.  The  pari.sh  is  re- 

-  ■  the  new  indu.stry  into  the  community,  |  ported  to  be  in  a  poor  way  flnanclal- 

After  Five  Years  Domestic  Con-  could  settle  the  question  by  under- :  ly  and  doubtles,.  objects  to  the  idea 

dilinn.  F'avru.akl..  T..  taking  to  pay  the  tax  from  the  civic  j  of  relinquishing  the  right  ;o  collect 


£14  A  Long  Ton  Next  Year 
—  Temporary  Shortage  Pos¬ 
sible  Here 


ditions  Favorable  To  Con¬ 
tinuance  —  Will  U.  K.  And  U. 
S.  Markets  Be  Maintained? 


coffers.  I  the  tax  on  the 

The  Fabrlque  Act,  under  the  terms]  amounts  to  $2,600 
of  which  the  church  tax  is  imposed,  j  the  next  45  years. 


the  tax  on  the  property,  which  British  publishers,  according  to 
amounts  to  $2,600  a  year  payable  for  reliable  reports,  have  agreed  to  an 


-  I  provides  under  Section  56  that  a  re-  i  The  city  of  Montreal  is  faced  with  a  short  ton  In  the  price  provided  for 

Hesitation  in  regard  to  future  i '^Ston  of  the  church  tax  roll  shall  i  the  difficulty  that.  If  the  suggestion  in  existing  193S  contracts  for 

.  ,  p  J  .  ,  f  fi  j  take  place  eyery  five  years,  and  re- 1  of  Premier  Duplessis  Ls  followed  and  newsprint.  Contracts  for  1938  wmre  Specl.l  Corr*»pondene»  | 

^  .  n  ss  aet  elopments.  reflect- 1  interpreted  among  other  j  payment  of  the  tax  undcTtaken  by  made  at  a  price  of  £10  per  long  Ottawa. —  When  the  Social  Credit  j 

ing  apprehension  as  to  situations  in  i  things,  as  striking  from  the  roll  non- 1  the  civic  government.  It  may  estab-  ton  and  publishers  are  stated  to  legislation  of  Premier  Aberhart  and  , 

Europe  and  the  Orient,  have  made  |  Catholics  and  adding  new  Catholics,  j  lish  a  precedent  and  obligate  the  have  agreed  to  pay  £11  10s  a  Ion.  his  provincial  government,  designed  I 

themselves  evident  in  weak  and  i  I paying  the  church  tax  on  British  newsprint  producers  sought  to  control  the  operations  of  the  i 

erratic  stock  market!!  Thi  !  “.Nothing  in  thka  Act  shall  ren- 1  other  properties  acquired  by  corpor-  an  increase  of  £2  per  long  ton  to  chartered  banks  in  Alberta,  was! 

.  '  ' '  *  j  ije.f  aoy  class  of  Protestants  or  other  i  ations  in  the  future.  £’12  a  ton  on  the  grounds  of  stead-  disallowed  by  the  government  | 

ta/inty  exists  in  the  face  of  many }  ■  .  . -  —  -  ■■■■  ,  -  ■  lly  increasing  costs  of  wood  pulp,  of  Canada,  on  advice  of  the  Minister  i 

favorable  factors  and  a  high  level  of’  _  If  fs  worth  noting  that  promln-  of  Justice,  there  was  a  sigh  of  re- 1 

trade  and  industrial  activity  indicat- i  j  cut  English  newspaperi.  have  re-  lief  from  Canadian  business  and  ft- 1 


upward  revision  equivalent  to  $6. 67 
faced  with  a  short  ton  In  the  price  provided  for 
suggestion  in  existing  1938  contracts  for 


Face  And  To  Put  Responsi-j 
bility  On  The  “Big  Interests”  ] 

Late  reports  from  Edmonton  Indicate  I 
that  Mr.  Aberhart  may  set  up  his  own 
police  force,  ousting:  the  R.C.M.P-,  in-  j 
poae  new  taxes  on  the  banks  and  aboU  i 
Isb  a  free  press  by  the  licensing  pro*  i 


business  developments,  reflect- 


Toranta  WInnIpag  Vanaawvar  ,  v...  _  i 

Vlatari.  N^arart.  f-an,  Xn,.  i  employment,  bank  clearings. 

merchandise  loadings,  etc.;  the  latter 
_____________________  have  established  an  upward  trend 

~~~*  during  the  second  half  of  the  year, 
while  the  index  of  business  activi- 
fi  a  nASffPTr'nn  AP  reached  a  high  level  for  the 

BAROMETEKS  OF  TeTotenr  " 

more  potent  influence  than  such 

RfNlNF^^  POINT  developments  as  the  set- 

DUDIll LilJ.U  1  will  1  tlement  of  the  industrial  strike  and 

TOD^TTCD  TIMEC  clearing  up  of  other  labor  situa- 
DIj  1  1  fjll  1  liflljU  Under  other  circumstances 

-  the  removal  of  the  labor  threat  to 

Geo.  W.  Spinney  Says  Banks  industrial  prosperity,  (for  the  time 


der  anv  class  of  Protestants  or  other  i  ations  in  the  future. 


£12  a  ton  on  the  grounds  of  stead¬ 
ily  increasing  costs  of  wood  pulp. 


chartered  banks  in  Alberta,  was  j 
disallowed  by  the  government  | 
of  Canada,  on  advice  of  the  Minister  i 


Wood  Warns  Moratoriums 
Are  Undermining  Insurance 


MILNER, ROSS  &  CO. 

Memhe^i 

Toronto  Stock  Cxchanga 

TORONTO 

TEXTILE  STRIKES 
IN  2  PROVINCES 
ARE  NOW  SETTLED 


BAROMETERS  OF 
BUSINESS  POINT 
TO  BETTER  TIMES 


And  Business  Ready  To 
Help  West 

SOME  BIG  PROBLEMS 


being  at  least),  might  have  been 
expected  to  create  an  optimistic 
atUtude  towards  Industrial  pros¬ 
pects.  For  months  there  has  been 


Duplessis  On  Bill  5 

Toronto.  —  "Quebec  stands 
ready  to  co-operate  with  On¬ 
tario  in  every  way  possible." 
Premier  Duplessis  informed 
The  Toronto  Star  at  Quebec, 
in  discussing  the  now  celebrat¬ 
ed  Bill  5,  which  has  as  Us  aim 
the  obliging  of  companies  ex¬ 
ploiting  natural  resources  to 
Incorporate  In  this  province. 
The  premier  stated  that  the 
Ontario  elections  scheduled  for 
Oct.  6,  had  deferred  the  long- 
awaited  conference  between 
himself  and  the  Cntario  pre- 


Dangers  Of  Ill-Conceived 
Legislation  Emphasized  In 
Address  In  Alberta 

Ignorance  Of  Benefits  Of 
Great  Co-Operative  Move¬ 
ment  Revealed 


It  l.s  worth  noting  that  promln-  of  Justice,  there  was  a  sigh  of  re- 1  I  la  /  r  K  11  V  I  |«  I  r  X 

ent  English  newspapers  have  re-  lief  from  Canadian  business  and  ft-i  »  *»w  »  niwiiw 

cently  given  editorial  support  to  the  nance  -and  from  Canada's  bank  de- j  ADI?  MA\1/  CCTTf 

request  of  -newsprint  producers  for  positors,  tax-payers  and  citizens  I  /\|\L  llUlV  wljllLilil/ 

an  upward  revision  in  the  contract  generally.  There  was  a  feeling  of:  j 

price  for  their  product.  The  London  "And  that's  that" — so  far  as  Mr.  j  ~  ~ - T. 

"Daily  Mail"  referring  to  rumors  of  Aberhart's  effort  to  rule  or  run  the  Workers  Of  Dorrunion  Textile 
a  newsprint  shortage,  stated  that  banks  was  concerned.  But  Mr.  Aber-  j  And  Canadian  Cottons  Went 
there  Is  abundance  of  available  hart,  spurred  on  no  doubt  by  the  |  Back  This  Week 

newsprint  supplie.s — “but  not  at  the  advice  of  Major  Douglas  (who  e^-i- 1  _ 

prices  that  have  been  prevailing  for  dently  has  inspired  this  whole  ban'-c  i  MPAOI  y  nnn  llUVfll  VFn 

the  last  10  years  "  Well  Into  next  control  program)  does  not  propose —  ;  ’ 

year,  the  "Daily  Mail"  said.  It  looks  if  his  actions  are  to  be  taken  at  face  I  ,, _ _ _ 


NEARLY  12,000  INVOLVED 


■  n  £•,  I  year,  the  "Daily  Mail"  said.  It  looks  if  his  actions  are  to  be  taken  at  face ' 

Ignorance  Of  Benefits  Of  as  though  the  cost  of  newsprint  may  value— to  be  directed  or  controlled  |  _  entlon  of  Premier  Maur.ee 

Great  Co-Operative  Move-  be  £14  a  ton  ($62.28  a  short  ton),  by  federal  authority;  he  defies  the  Jnfeaeuv;  head  S  the  Sthoim 

— followed  early  in  1939  by  a  price  rl?ht  ofl  the  f-dera!  government  to  !  i  ‘ a 
ment  Revealed  3^J  ^  disallow  provincial  legislation  and  «-hirh 

-  "There  is.”  the  prominent  London  says  that  it  will  remain  law  until  t- 

Speaking  lu  the  Province  of  Al-  daily  said,  "nothing  alarming  In  this  the  courts  decide  otherwise.  In  fact,  rti-i  onH  itc  snhsi/ii-irv  Mnnt 

berta  at  Jasper,  and  having  in  mind  price.  In  1926  the  price  of  news-  one  gains  the  impre.sslon  that,  at  p',,"  , 

no  doubt  the  recent  debt  and  other!  print  was  £16  a  ton  and  all  well-  least  so  far  as  Mr  Aberhart  is  con-  _ _  J 


no  doubt  the  recent  debt  and  other  I  print  was  £16  a  ton  and  all  well-i  least  so  far  as  Mr  Aberhart  is  con- 
Social  Credit  legislation  paased  and  administered,  moderately  capitalized  j  cerned,  the  federal  government  Is 
attempted  by  the  government  of  that  newspaper  businesses  can  afford  taking  orders  from  Edmonton  rather 
province.  Arthur  B,  Wood,  president  such  a  price."  than  that  the  Alberta  government  is 

and  managing  director  of  the  Sun  jjj,  g  recent  statement  on  the  I  subject  to  the  control  of 

Life  Assurance  Company  of  Canada,  i  newsprint  situation,  the  Hon.  Es-j  Ottawa. 

told  an  educational  conference  of  the  j  (-  Harmsw-orth.  chairman  of  Of  course,  Mr.  Aberhart's  attitude 


ployeea  of  the  various  mills  started 
to  go  back  to  work  at  the  beginning 
of  this  week,  being  absorbed  as 


1,  quickly  as  operating  capacity  at  tne 

thei  ^tiy  way  subject  to  the  control  of 
^  I  Ottawa  plants  permitted. 

^  This  week  also  saw  the  return  to 

of  Of  course,  Mr.  Aberhart's  attitude  their  machines  of  1700  employees  of 


-  a  raeliniy  —  I  auKi  me  eiuiaii-j  ,/ie-  i  -  g  reccDT  Eiaiement  on  tne  —  nlanfs  permitted 

Winnipef  Bureau  The  Financial  Timea  S  no  matter  what  the  j  mier  I  Life  Assurance  Company  of  Canada,  |  newsprint  situation,  the  Hon  Es-  Ottawa.  week  also  saw  the  return  to 

Winnipeg— On  an  extended  visit  to  of  the  various  labor  dls-  • - '  ^  educational  conference  of  the  j  mond  C.  Harmsworth.  chairman  of  Of  course.  Mr.  Aberhart's  attitude  their  machines  of  KOO  employees  of 

Western  Canada.  George  WUbur  PO^es  there  would  bean  Increase  in  aar  !  dangers  of  11 -c^celved  icgisuuye  ^esociated  Newspapers  Ltd.,  one  of  and  his  communications,  which  are  the  Canadian  Cottons  Ltd.  at  Corn- 

Spinney.  general  manager  of  the  production  costs,  which  Inevltahlv  I  P  K  KAkNiIVLx  iN  !  which  .ailed  to  recognize  tne  j  fhe  leading  publishing  organizations  nothing  but  long-winded,  political  wall,  ending  a  week's  walkout,  the 
Bank  of  Montreal,  has  conferred  not  only  curtails  nrofiil  K..f  k’  v*!  eA.  LnAllllluJ  111  j  true  functions  of  life  Insu.aace.  Re- ,  the  U.K.,  said:  "It  seems  evi-  dissertations  (like  so  much  of  the  So-  second  since  the  dispute  between  the 
with  bank  officials  at  a  number  of  -onsumn+inn  ^  /Itinnr  A  n  1 17  ferring  to  insurance  as  a  co-opera-,  jent  that  pulp  prices  have  not  risen  cial  Credit  propaganda)  fall  to  make  company  and  its  workers  had  Its  In- 

prairie  centres  during  the  past  two  ‘consumption  and  production.  The  f  I  |PP|4  NT  Vh  A  D  M  A  V  ?.<  Mr.  {  beyond  an  economic  level  and  that.  |  sense.  Just  how  he  proposes  to  ception  about  6  weeks  ago. 

weeks.  He  found  th©  crop  situation  ®‘''ect  of  these  factors  should  now  vUIllilrfil  1  I  Linil  iTin  1  |  Wood  said  that  citizen?  of  this  conn- j  consequently,  paper  prices  must  ad-  force  the  law  Is  not  made  clear.  He  Concessions  were  made  on  both 
rather  disconcerting.  Business  inter-,  be  modified,  but  there  still  Is  the  HP  AllPn  OA  ppxtinn  i  are  the  ]  vance  —  particularly  newsprint,  can  hardly  hop©  to  go  to  the  courts  pidesintheDomlnionTextlleaCTee- 

ests  in  (  anada.  he  believed,  would  be  Important  consideration  that  BF  UVh.K  .jfl  (hN  I  S 1 '^^s^iest  Insured  people  in  the  ^orld.  which  has  been  undervalued  for  for  an  opinion  on  a  law  which  Is  not  ment.  which  provided  for  a  commit- 

ready  to  render  any  a.s.s!stance  to  the  to  both  a  VTLiIl  OV  ULlil  IJ;  a  situation  which  gave  cause  for  Bur-  years  past.  That  grade  ought  to  be  on  the  statute  books  since  It  has  tee  of  8-four  representaUves  of“e 

government  in  any  rehabilitation  orkers  and  shareholders,  -  I  prise  that  such  lack  of  knowledge  py,  ypo^  a  basis  of  not  less  than  been  disallowed  by  a  higher  author-  company,  two  of  the  union,  and  two 

measures  which  were  undertaken.  *“®^iiagement,  depend  upon  Based  On  Operating  Results  For  |  misconception  as  to  the  £14,0.0  per  long  ton,  and  even  at  Ity.  Nor  can  It  be  expected  that  the  non-union  workers' — to  dls- 

"That  large  sections  of  Western  ®’“ount  of  wealth  created  by  the  Ist  7  Months  And  Special  Woods  sS^Vn^nart-'^  (Continued  on  Page  5)  icontinued  on  Page  6)  cuss  a  collective  labor  agreemeut, 


dangers  Of  iii-conceivea  legisiau^e  ]  Newspaper?  Ltd.,  one  of  and  his  communications,  which  are  Canadian  Cottons  Ltd.  at  Corn- 

acts  which  failed  to  recognize  tne }  tbe  leading  publishing  organizations  nothing  but  long-winded,  political  w-all,  ending  a  week's  walkout,  the 
true  functions  of  life  insurance.  Re- ,  U.K.,  said:  "It  seems  evi-  dissertations  (like  so  much  of  the  So-  gecond  since  the  dispute  between  the 

ferring  to  insurance  as  a  co-opera- :  ^ent  that  pulp  prices  have  not  risen  cial  Credit  propaganda)  fall  to  make  company  and  its  workers  had  Its  In- 
tlve  movement  of  the  people,  .Mr  |  beyond  an  economic  level  and  that,  sense.  Just  how  he  proposes  to  en-  ception  about  6  weeks  ago. 

Wood  said  that  citizen?  of  this  conn-  j  consequently,  paper  prices  must  ad-|  force  the  law  Is  not  made  clear.  He  Concessions  were  made  on  both 


-  - —  f - - —  - - - -  - - —  -  - -  i^uuucaoiuua  v*  c  iuauc;  vu  uvui 

Dr  AlirD  OA  rrMTCI  H  »  1  ~  particularly  newsprint,  can  hardly  hope  to  go  to  the  courts  gides  in  the  Dominion  TextUe  agree- 

nh  llVr.K  .ill  I  k  nl  I  Nl  l^eaviest  insured  people  in  the  ^orld.j  .^Jjich  has  been  undervalued  for  1  for  an  opinion  on  a  law  which  Is  not  juent.  which  provided  for  a  commlt- 

V  T  vv  vliil  1  U  ;  a  Eitua  Jon  which  gave  cause  for  Bur-  yggj.g  past.  That  grade  ought  to  be  Ion  the  statute  books  since  It  has  tea  of  8 _ four  representatives  of  the 


Income  Prospects 
OUTLOOK  IS  OBSCURE 


"That  large  sections  of  Western  ®’“ount  of  wealth  created  by  the  Ist  7  Months  And  Special  ex^st^'^M' ”woods  sSd 'tn^narr'^”'^'*^ 
r  anada  have  been  stricken  by  enterprise  being  carried  on.  Income  Prospects  ex.st  M, .  Woods  said  in  part 

drought  this  year  Is  a  matter  of  ^  .  income  rrospecw  ..T,bere  la  no  m/ste-v  about  lUe  | 

grave  national  concern,"  he  declared  ^  ni  ITI  AAld  !•;  AR«;ri  IRF  ^surance.'  said  Mr.  Wcod  ‘Both: 

in  am  Intervietfr  here.  "  The  more  Now  In  Fifth  Year  OUTLOOK  IS  OBSUUKt  in  principle  and  practice  It  Is  ex- 1 

K  this  so  because  in  many  districts  sor  la  it  tn  h-  r  ..  -  tremely  simple.  It  is  merely  a  co- 

»his  season  has  followed  an  un-  rorgotten  that,  oe-  The  Increase  of  $1,585,514  In  net  operative  enterprise  in  which  large  1 

precedented  series  of  dry  years.  the  persistence,  in  modified  operating  revenues  of  Canadian  Paci-  numbers  of  people  are  brought  to- 

All  business  men  whom  I  know  form,  of  such  depression  characteris  Railway  Co.  for  the  first  7  months  gether  through  the  medium  of  the 
throughout  Canada  recognize  what  tics  as  unemployment  iinh=i=.,  ^  equivalent.  If  carried  company  for  their  mutual  benefit, 

this  must  mean  in  hardship  and  budgets  and  r«.H.  right  through  to  net  earnings  after  Each  participating  policy  holder  be- 

strain  to  individual  farmers  and  -j  ,  ,  ^  ^eauced  Incomes.  Can-  all  charges  and  allowance  for  full  comes  a  member  of  the  company,  a 

..rSn'r.  .-nmmiiTiitiej!  nnd  theT  en-  '®  fifth  year  of  recnvftrv  ©referred  dividend,  requirements,  to  partner,  so  to  speak,  and  shares  In 


(Continued  on  Page  5) 


grave  national  concern,"  he  declared  m*^**^**^.J*I  U®****!*  OI  ITI  AOId  1*1  AR^FIIRF  Insurance,  said  Mr.  Wcod  Both.  HistorV  RcVCals  That 

in  am  Intervietfr  here.  "  The  more  Now  In  Fifth  Year  OUTLOOK  15  OBSCURE  in  principle  pd  practice  It  Is  ex- 1  nisioiy  i\cveais 

is  this  so  because  in  many  districts  Kf__  4.  ,  .  .  tremely  simple.  It  Is  merely  a  co- j  efi  _  TWT  ■  1VT 

this  season  has  followed  an  un-  rorgotten  that,  oe-  The  Increase  of  $1,585,614  In  net  operative  enterprise  in  which  large  1  A  ^IrllAltOn  fwOl  |\ 

precedented  series  of  dry  years.  Persistence,  in  modified  operating  revenues  of  Canadian  Paci-  numbers  of  people  are  brought  to-  AxwL  1  x  W  ▼▼ 

All  business  mien  whom  I  know  f®™- of  such  depression  characteris  flc  Railway  Co.  for  the  first  7  months  gether  through  the  medium  of  the  ^  t  -w  r-  1  1  nr 

throughout  Canada  recognize  what  tics  as  unemployment  nnhai  L  equivalent.  If  carried  company  for  their  mutual  benefit.  Legislation  Of  Upper  Canada  To  Evade  Debts  Was 

this  must  mean  in  hardship  and  budgets  and  right  through  to  net  earnings  after  Each  participating  policy  holder  be-  nUallowed  A  Hundred  Years  Aeo 

strain  to  individual  farmers  and  J  ,  ,  ^  Incomes.  Can-  all  charges  and  allowance  for  full  comes  a  member  of  the  company,  a  UlSaHOWeo  nunoreo  I  ears  MgO 

to  whole  communitie.s  and  they  en-  f’ffh  year  of  recovery,  preferred  dividend,  requirements,  to  partner,  so  to  speak,  and  shares  In  By  A.  B  B 

tertain  profound  respect  for  the  This  phase  of  the  situation  Is  em-  ^  share  on  the  outstanding  the  benefits  resulting  from  success-  - - - — - - - 

.spirit  in  which  the  aituatloa  Is  be-  phaslzed  by  A.  E.  Ames  &  Comnan-:?  cotitrooti  slock  of  the  company.  For  ful  managernent  Policy  holders  funds  History  even  in  Canada  has  a  way  I  Sanction,  they  were  sent  back  to  the 
ing  met.  Business  opinion,  which  in  their  September  hniicfir.  ..  1936  C.  P.  R.  reported  earn-  must  be  safeguarded  from  the  dam-  i-pne.at;ng  itself.  Today  we  have  1  House  for  reconsideration,  amd  noth- 

embraces  the  banks,  is  ready  to  ,,  Kotr,o.  — n.j  ...  '  ^•ffon-  ings,  after  preferred  dividend  requl- .  aging  effects  of  certain  forms  of.  .  i_  Alhe-ta  sniiirmins  to  find  :  ing  more  was  heard  of  them. 


strain  to  individual  farmers  ant 
to  whole  communitie.s  and  they  en 


embraces  the  banks.  Is  ready  to  ,,  .  auen- 

.support  our  governments  In  doing  ^  ^  called  to  the  fact  that  the 

everything  in  their  power  to  allc-  m  prosperity  the  country  is  now 
vlate  the  distress  and  bring  about  experiencing  is  different  from  the 
rehabilitation.  .  type  that  nrevaiW  -i..  _ 


ings,  after  preferred  dividend  requi¬ 
rements,  equal  to  just  over  4  cents 


rausi  oe  saieguaraea  irom  in.  uain-  i  ^  repeating  itself.  Today  we  have  j  House  for  reconsideration,  and  noth 
aging  effects  of  certain  forms  of ,  ^  pg.j,  i-  Alberta  squirming  to  find  ;  ing  more  was  heard  of  them. 

lc.cr-clQti/vn  ThO-ta1Klr»  onthl**'  ^  1  .  . 


kind  of  prosperity  the  country  is  now  share  on  the  common, 
experiencing  is  different  from  the  Prospect.s  for  the  fint 
type  that  prevailed  befnrp  fs,,  ....  of  1937  appear  to  depc 


equal  10  jusi  over  ,  lenis  [  legislation  designed  possibly  with  without  pay- i  Later,  there  was  au  attempt  to  j  negotiating  committee  would  be  F. 

m  the  com.mon.  the  best  imtenti^ons,  as,  for  .n-  hundred  years  ago.  On-  1  adopt  the  plan  which  .New  York  R-  Daniels,  manager  of  grey  mills 

r.s  for  the  final  5  months  stance  to  a^.rord  reLef  to  certain  Upper  Canada,  was  in  much  i  State  had  adopted,  bank  notes  to  be  operations:  H.  D.  Roberts,  manager 

ppear  to  depend  largely  sections  of  the  community  In  dls-  ^i'ame  state.  The  cause?  were  j  .'secured  by  provincial  gecurities  of  converting  operations:  J.  W.  Yax- 
ic  on  the  Prairie  provinces,  trssed  clrcum.stances  out  fail.ng  to  speculation,  over-trad- 1  lodged  w-tth  the  government  w'hich  I  ley-  manager  of  the  Drummondrille 

k  for  which  is  obscured  by  a-PP”eciate  the  .njurious  effects  up-  .  .  excessive  borrowing.  Then  j  fortunately  was  turned  down.  subsidiary,  and  W.  G  E.  Aird.  man- 


ity.  iNor  can  it.  oe  expeciea  inai  me  Qf  non-union  workers — to  dls- 
icontinued  on  Page  6)  cuss  a  collective  labor  agreement, 

-  I  and  also  provided  that  any  settle¬ 
ment  reached  would  not  carry  a 
veals  That  closed  shop  clause.  While  collective 

labor  negotiations  are  underway 
,  •  m  T  -  T  there  will  be  an  enquiry  into  working 

conditions  by  the  Fair  Wage  Com- 
mission  —  personnel  of  which  was 
J  »*  T  r  J  r\  L  ti7  announced  coincident  with  the  an- 
ida  10  Evade  Debts  lYas  nouncement  of  the  textile  strike  set/- 
ndred  Years  Aeo  tlement  —  and  the  findings  of  this 

®  body  would  be  made  retroactive  to 

B  ^  the  return  to  work  of  the  em- 

■ ' '  ■  '  ployces. 

Sanction,  they  were  sent  back  to  the  A  few  days  following  signing  of  the 
House  for  reconsideration,  amd  noth-  a-Sreement,  Dominion  Textile  Co, 
ing  more  was  heard  of  them.  j  Ltd.,  announced  its  4  nominees  to  the 

Imter.  there  was  au  attempt  to  j  negotiating  committee  would  be  F. 
adopt  the  plan  which  .New  York  R-  Daniels,  manager  of  grey  mills 


rehabilitation.  .  type  that  prevailed  before  the  uar 

"Taking  a  view  of  Canada  as  a  and  is  not  even  similar  to  -u  ’ 

whole,  however,  there  Is  much  to  twenties-  vet  Th!  !  ‘ 

■no  thankful  for.  Important  sec-  .  _  *• evidences  of  recov- 


upon  traffic  on  the  Prairie  provinces. 


trssed  clrcum.stances  but  failing  to  I 


be  thankful  for.  Important  sec-  ‘  '^“uences  or  recov- 

tions  of  Western  Canada  are,  I  e  ^  unmistakable,  and  "the  gen- 
understand.  harvecting  average  era!  uptrend  has  been  as  pronoun- 


he  outlook  for  which  is  obscured  by  ®-PP”eeiate^  the  injurious  effects  up- 1  ing,  and  excessive  borrowing.  Then  j  fortunately  was  turned  down. 


the  fact  tha»  the  cropless  sections  of  un  other  sections  of  the  population, 
the  west  .ire  almost  entirely  in  the  "F'ortunately.  comparatively  little 


crops  and  a  few  districts  even  bet- 1  ced  a»s  in  any  similar  pe.riod  i 
ter  than  average,  and  prices  are  pgs^  ••  TKp  anai-.d,. 
higher  than  for  many  years.  Else- 1  "“^f®  continues: 

where  in  Canada  agricultural  pro- 1  n<>w  he‘ght.4  Uorestrv 
duction  Is  above  average.  The  br.-n  sub.stantlal  with 


1  uptrend  has  been  as  n-onoun  Southern  regions  served  by  the  C.  such  leg: 

as  in  any  similar  ,  .u'  P-  R-  operating  costs  increas-  acted  ir 

it"  The  -nai-j.  i  ‘u  the  p(j  extent  of  the  higher  pay-  however. 

Mtni-ijr  continues; —  rolls  resulting  from  the  wage  agree-  dangers, 

V  he‘‘ghts.'’Forestrv  to  ment  of  early  this  year  and'  the  pos- 1  as  they  a 


on  other  sections  or  tne  population.  there  was  a  collapse  of  hand  At  this  time,  the  popular  idea,  of  |  aper  of  the  Montreal  Cottons.  Ltd.. 

"F'ortunately.  comparatively  little  L.gipps  aij(i_  -jjen  as  now.  there  were  |  the  functions  of  a  bank  apparently  j  Valleyfield.  Quc.,  affiliate.  Appoint- 
such  legislation  has  a?  yet  been  uu-  capitalize  the  troubles  for  stopped  at  the  issue  of  note.s,  and  ment.s  by  the  union  and  by  the  non- 


acted  in  Canada,  but  sufficient,  I  ppim,^]  ends.  'the  chartered  bank  limits  were  thus  I  union 

however,  to  make  us  alive  to  the  -phe  sa.me  suggestions  for  cure  o." }  fairly  elastic  much  more  .so  than  i  made, 
dangers.  Such  movements,  Insofar  under  different  names,  j  they  became  later.  A  bank  ctould  | 

as  they  affect  adversely  the  bu.slness  .^g^p  made.  Shortage  of  currency  j  issue  up  to  any  amount  so  lorng  .a?  ,  The 


I  the  chartered  bank  limits  were  thus  I  union  employees  have  yet  to 


•with  fewer 


^  fill,*  ^  piariis  in  dix’^rgifiAri 

uncertainties.  Domin-  mg  at  or  near  capacity.  with%lectVlc 


rith  electric  1  ' 


•with  fewer  uncertainties.  Domin-  mg  at  or  near  capacity  wuh^ie'ct'ri  !  i^ension  that  the  long  spell  of  conse- 
ion  government  revenues  are  buoy-  far  above  previous !  cutive  mo.athly  gains  in  net  reve- 

int  and  altogether  it  may  be  said  culture  aVd  in^h'noi'?  agn- !  nues  may  be  broken  and  that  the  in- 


of  the  true  nature  of  life  insurance  ]  ^vould  do  the  trick. 


There  were  several  banks,  one  of  |  conditions 


Petition  Filed 

. .  .  _  -  -  .1  u  1  -  -  ,  The  comp.any  this  week  filed  with 

duction  is  above  average.  The  been  sub.stantlai  wuh  newspr'inT  sibility  of  a  sharp  reduction  in  the  m  which  we  are  engaged,  may  be  |  ,ras  blamed,  or  as  Mr,  Aberhart  calls  1  its  total  debts  over  and  above  de-  j  the  new  Fair  Wage  Board  a  petition 
railways  arc  doing  better,  S^bcral  j  ^exceeding  the  prev?oup  :  volume  of  grain  traffic  during  the  directly  attributed  to  lack  of  know- j  <.jy,Qjjgy  ^ighcts.”  and  a  sufficiency  j  posit.?  did  not  exceed  three  times  its  |  askin.e  that  body  to  take  steps  to 

trade  is  more  active  and  fraught  ]  plant. s  in  quarter,  there  is  some  appre-  ledge  on  the.  part  of  their  sponsors  1  jjjgrgase  of  these  it  was  thought  capital  stock  j  determine  wagea,  hours  and  ■working 


tner  it  may  oe  s-aiu  cuitur-  and  in  agri- 

business  baromete-S  are  Uggard  tendinc'lfs ‘'°d"scernVb''i 


in  its  public  character  In  the  inter- 1  i^rd  Sydenham  proposed  a  plan  which  was  the  Bank  of  Clifton,  for- j  throu.ghout  the  province. 

ests  of  the  policy  holders  no  greater !  for  a  provincial  bank  of  issue,  on  the  meriy  Zimmerman,  and  one  owned;  in  a  statement  to  the  press,  G. 


t'nat  most  busmens  barometeTs 
point  to  better  times. 

"While  in  Vancouver.  I  hope  to 
attend  some  of  the  meetings  of  the 
annual  gathering  of  the  Canadian 
Chamber  of  Commerce.  Over  a 
hundred  delegates  are  coming  from  1 
the  EaF.t  and  I  feel  sure  that  this  1 
years’  meeting  w-il!  be  of  out&ta’nd- 1 
ing  im.portance.  The  unifying  ef-  ‘ 
feet  of '  such  gatherings  Is  highly  i 
desirable  in  Canada  at  tihs  time,  i 
For  a  young  nation  Canada  has ! 
many  serious  problems  and  -we  can  j 
deal  with  them  effectively  only  if! 
we  are  united  and  the  people  of  aJl  j 
pro'vinres  stand  together,  1 

"With  regard  to  the  situation  In  j 
.Alberta  and  the  special  problems 
that  c.xist  there,  It  Is  the  whole 
institution  of  banking,  rather  than 
iodiridiiaJ  hanks,  that  is  involved, 
and  if  a.nd  when  it  seems  desirable 
That  anvThing  should  be  said  from 
the  standpoint  of  the  commercial 
banks,  the  president  of  the  Cana¬ 
dian  Banker.?'  Association  Tvill 
speak  for  them  all” 


V’  ®°'"®  lmpro'v«!  ;  may  not  b? 
J*’®  value  of  the  short  ■. 


mstruction  I  cease  for  the  full  12  months  of  1937  |  responsibility  rests  with  life  assur-  ]  currency  system,  similar  to  that,  up-  by  a  hotelkeeper  in  the  State  of  New  gjair  (Jordon.  mana,ging  director, 
e  lm*piv->ve-  i  may  not  b?  much  greater  than  that  1  ance  officials  today  than  to  carry  |  -which  Peel  based  his  Bank  Act  of  '  ork,  called  the  ■  Bank  of  W  estern  .  said  thsi  action  was  taken  to  imple- 


than  last  year  As  a  whole!  the're 
(Continued  on  Page  6) 

Employee  Relations 

The  Financial  Times'  series 
of  articles  on  "Employee  Rela¬ 
tions”  is  continued  this  week 
with  an  outline  of  the  program 
of  the  Consolidated  Mining  and 
Smelting  Compan.v — Page  2. 
This  series,  designed  to  show 
that  many  employers  extend 
to  workers  material  benefits 
beyond  the  pay  envelope  Is 
arousing  a  great  deal  of  In¬ 
terest  amongst  investors  and 
business  executives  at  a  time 
when  labor  relations  have  be¬ 
come  an  Important  public 


III.  . —  '  ■  ■■  6coDoniic  ana  sot.ai  siruciure  ana  work^u  only  u6c*ius6  j/d  times  oi  snu  are  De.*r>ea  to  na'P  k Miea  j  3.  basis  for  functioning^,'*  point* 

nitnnmrpfr  »rrpirn  ’■solders,  relationship  to]  stress  it  was  suspended,  ! notes  with  intent  to  defraud.  These  |  ej  out  Mr.  Gordon,  "it  is  desirable 

Snr  K  K  1  I  I  I  r  \  I  S  company.  i  The  province  was  not  In  good  fin-  j  were  attempts  ro  give  the  public  ^nd  necessary  that  the  conditions  of 

IJlILlllllll  ILJIU  The  MutiiaJ  Principle  j  anclal  shape  at  the  time,  just  as  Ai- j  yhat  they  thought  they  turanted.  |  work  to  be  established  by  the  Fair 

I  niATI  liriM  i  ^n  »he  early  dav.s  the  business  of  i  berta  !.=  in  difficulty  now,  and  the  "money  tickets,  but  as  they  couid  !  Board  ^.ould  be  settled 

*  till  M  liF  W  Y  Ijlnl  I  Insurance  conducted  as  a  j  plan  *wa?  to  issue  notes,  one-quar*  not  be  redeemed,  they  had  no  cur-  i  promptly.  Oncersuch  conditions  are 

!  I\ftV/£j  llfti  7  will  {purely  commercla)  venture.  Inspired  j  ter  covered  by  specie,  the  balance  rency  Tvhere  the  is&uiny  banks  ^j;fablished.  the  committee  can  then 

- '  I  by  the  profit-makine  motive.  In  |  by  provincial  securities,  but  it  did  not  i  knowrn,  and  it  was  sought  to  float ;  pj.gggg(j  examine  what  amend- 

Diaxnond  Drilling  On  Townsitejthe  course  of  time  the  very  nature  ]  provincial  securities,  but  it  dod  not  I  them  in  Michigan  and  other  ^  fst-ltcents  might  feasibly  lend  them- 
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Nesbitt,  Thomson 

A  COMPANY,  LIMITED 
385  6t.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


Find  Indicates  Good  Length 

And  Values  j 

Winnipeg:  Bureau  The  Fir.a.-.r:al  Times  | 

■Winnipeg.  —  Sherritt-Gordon  mine  | 
pfficials  are  highly  enrouragsd  over  ; 
results  obtained  by  diamond  diilling] 
of  the  newly  discovered  rich  ore  ' 
body  on  the  towasite  ne.ar  the  east  \ 
shaft  of  the  large  base  metal  mide.  ! 

The  ore  body  ■was  discovered  more  | 
than  a  week  ago,  when  ditches  for  ! 
sewers  were  being  dug  on  one  of  the  | 
I  streets  of  the  ne'w  town.  Several  j 
i  holes,  at  fifty-foot  intervals,  have  ; 
1  been*  put  down  200  feet,  and  drill  | 
'  cores  were  still  in  ore  Average  as-  j 
says  are  reported  to  run  about  4  per 
cent,  copper,  35  per  cent,  zinc,  .'.nd 
arou'nd  $2  per  ton  in  gold. 

Present  plan  of  drilling  is  calculat¬ 
ed  to  determine  width  and  direction 
of  the  vein,  and  to  discover  proxi¬ 
mity  In  location  to  other  well-defin¬ 
ed  ore  veins,  The  dliirovoiy  lie* 
directly  bonenlli  iin  norinl  liiimway 
conveyor,  which  will  allow  ecun- 
omleal  delivery  to  iho  mill,  ettlier 
from  open  pit  or  nhaft  operations. 

As  ft  re.iuit  of  ilio  new  find,  yiMrs  I 
of  life  will  he  added  to  ihe  mine,! 
which  is  now  shipping  an  avcriiKC  of  j 
l.Odi)  tons  of  ore  and  four  and  five] 
carloads  of  con'.'enfratca  cuch  21  ' 
j  hnur.s,  to  the  Hiid.-^on  Ba.'  M.liiii'--  * 

I  Smelting  Companys  smelter  a’,  l  ilt; 

!  leiftB  ' 


of  the  business  resulted  In  the  de-jpass.  About  that  time  some  bank  |  ern  States.  ! 

velopment  of  the  mutual  principle,  i  charters  were  passed  by  the  .Assera- j  In  these  early  days  there  were  ai 
the  profi'-sharing  plan  Ultimately !  bly.  but  as  the  Lieutenant-Governor  I  number  of  bank  failures  in  Canada,  1 1 
a  new-  conception  of  the  relationship !  had  been  instruoted  by  the  Colonial  j  mnd  this  L?  sometimes  cited  In  critl- i 


a  new  conception  of  the  relationship !  had  been  instruoted  oy  toe  t/oioniai  p 
of  ’>■'0  pol’cv  holder  to  the  companv '  Office  not  to  sign  any  bills  of  this 
(Continued  on  page  6)  '  until  they  had  received  Royal  ! , 


Great  Lakes  Power  Company 
LirnTted 

41/4%  Bonds  due  September  Ist,  1956 

Great  Lakes  Power  Company  Limited  generates 
and  sells  hydro-electric  power  to  municipal, 
industrial  and  mining  consumers. 

Earnings  of  the  Company  in  1936  covered  bond 
interest  requirements  by  a  substantial  margin  and 
current  earnings  are  recording  improvement. 

Price  t  95.50  and  Interest,  yielding  4.61% 


Wood,  Gundy  &  Company 

Limited 

SSe  St.  James  Street,  Montreal 

TBLErHOMR!  HAsaoui  2131 


(Continued  on  Page  5.) 


(Continued  on  Page  16) 
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CflAlli 


MONEY  AWAY? 

Bank  of  Montreal  money  orders 
and  drafts  arc  safe,  convenient 
and  inexpensive ...  on  sale  at  all 
of  our  500  branches. 


BANK  OF  MONTREAL 

UTASUtlUB  lSl7 

MODERN,  EXPERIENCED  BANKING  SEIVICB 
.  ...  tutcamt  af  119  years-  suetiu/ul  aparafsn 


PLANS  FOR  N.B.  ■ 
POWER  ARE  STILL 
BEING  CONSIDERED 

Discuss  Advisability  Of  City  Of 
Saint  John  Or  Provincial  I 
Government  Taking  Over  ^ 

MUCH  MOOTED  PROBLEM  „ 


Something  About 


!  Employee  Relations 

And  What  Outstanding  Industrial  Concerns  Are  Doing 
To  Meet  One  Of  The  Greatest  Economic 
Problems  Of  The  Day 

CONSOLIDATED  MINING  AND  SMELTING  COMPANY 


C.  N.  R.  JULY  NET 
EARNINGS  AT  AN  , 
INCREASED  LEVEL! 


C.P.R.  JULY  NET 
EARNINGS  HIGHER 
BY  12  PER  CENT 


Reported  At  $958,859  Com- j  Shown  At  $1,095,460  Com¬ 


pared  With  $87,204 
Preceding  Year 


pared  With  $979,099 
In  19.36 


7  MONTHS  UP  $5,064,604  7  MONTHS  UP  $1,585,514 


i  M.riHm.  Bu-mu  Th»  rinanci.i  Tin,,,  ^  A"  ontstHDilin?  PTAmple  of  vliaf  well-planned,  rn-operatlve  employee 
Paint  John.  N  R  —  M:iffcTS  per-  can  do  for  a  l)tiq;e  Industrial  jdant  and  for  (ho  community  lu 

tainlnR  to  the  New  PninsvicV  Power  |  which  it  is  located.  Is  to  he  found  at  Trail.  11. f.,  a  town  wljoi.se  economic  j 
Company,  which  has  operated  n  land  soci.al  affairs  are  so  tnlcrwovcn  with  thoae  of  the  Consolidated  Mining 


An  Increase  of  $871,69.5  iin  net  re¬ 
venue  for  the  month  of  July.  1937, 
as  compared  with  July,  1936.  and  an 


The  Conadlan  Paeifle  Railway 
I  Company  reports  further  increases 
I  in  pros.s  and  net  earnings  for  the 
i  month  of  July  while  net  earnings 


r>iilwiv  iLDfi  (ils*  I  »  ,  v  liicrfuisp  of  $5*064,604  10  not.  ro.viv  1  ff.*,  ^f'Vpii-moiitJis  pnrio/l  with 

trfhuUo^d^e  C  licnera-lt”^  nuos  for  the  first  seven  montlus  nf  hlgbcf 


HKAP  OFFICE.  MONTREAL 


COTTQN  FABRICS 

anrYARNS 


i  tlous  have  .again  been  to  tho  fore.  I Is  proud  of  the  title.  Apart  from  Insurance,  penslojs,  home-  this  year  over  the  corresponding  pc- |  g,  $1.09.6.460  was  $116,360. 

I  this  time  in  the  form  of  a  eotafereuce  hulldlng  loans  and  other  heneflis.  the  Buceessful  relations  between  the  tied  of  last  year.  Is  shown  in  fhe  i  3^35  while  net  for 

hefweeu  representatives  of  the  local  i  company  and  workers  at  Trail  have  been  to  no  small  degree  a  result  of  monthly  statement  of  operating  re-  jije  seven-months  period  at  $9,355,614 
bond  houses  and  the  Government  oJ  i iJie  wage  scales  put  into  effect-  vnniies.  operating  expenses  and  net  $1,, 685.514  over  tho  correspond- 

\ew'  Brunswick  ns  te  whether  It  |  In  the  flr.<i|  place,  there  Is  a  minimum  scale  which  takes  care  of  the  revenue  of  the  Caojidlan  National  jjjg  period  of  1936. 
would  he  more  {uivlsahle  for  the  1  werkme.n's  cost  of  Ii^ins  and  to  this  boniiscws  are  added  on  the  basis  of  Railways  all-inclusive  system.  Gross  last  month  at  $12,041,527 

City  of  Sjiint  John  or  the  provincial  j  efficiency  and  in  proportion  to  the  company's  proflt.s.  In  this  way  workers  Operating  revenues  last  month  increase  of  $464,097  over 

Government  to  Uke  over  Ote  Power  jaro  encouraged  to  put  forward  their  host  efforts,  knowing  that  they  wMll  $16,662,985.  as  compared  with  $11,577,429  for  July  a  year  ago 

:  Company.  I  not  he  forgotten  when  the  metal  markets  are  favorable  from  the  profit  $1'''. 296, 295  In  July.  1936.  Operating  operating  expaoses  for  the 

,  It  will  he  rec.a’,Ied  ihat  last  ye.ir  1  standpoint  $15,704  086,  ugain.st  were  also  higher  by  $347,736 

the  bond  bouses  in  a  letter  to  Uie  |  In  arriving  af  the  ha.sle  scale,  the  (-ompany's  Ihuploymenf  Departmeat  'u®  smiilar  period  ^jgjyc;  from  $10,598,329  to  $10,946,- 

Power  Coninilssion  of  tb,'  City  of  I  maintains  elabora'e  .=  ..\tlstles  to  establish  the  frequently  changing  family  last  yea  There  was  a^jiet  revc- 

Sa.ini  .Inh.i.  a  eivio  hody  which  dls-  ihndgeL  .^nd  lu  order  to  control  the  cost  of  living  as  far  as  possible  In  n  Gross  earnings  In  the  seven 

irjbiiie  eiertrica!  energy  generated  j  community  in  which  the  workers  represent  a  large  proportion  of  tho  com-  P'Tffd  with  $8.  ..04  )D  July,  1936.  an  ended  with  July  were  $78,- 

hy  the  provincU)  Government  own-  mu.Tity.  the  company  operates  up-to-date  merchandise  stores  which  have  mcrease  of  .$S71b.  o  831.788,  an  Increase  of  $5,210,012 

the  power  of  New  Bnin.swh’k  Power  grocery,  provision,  cloihing  an.i  footwear  departnumts;  modern  dairy  ''•‘v^n  niontha  of  the  pres-  •  ctoss  of  $73  6'’!  776  In  the 

'  ent  year,  operating  reVrnue.s  were  j  run 


rismg  from  su'.&ox.sza  to 
066. 

Gross  earnings  In  the  seven 
monili.s  ended  with  July  were  $78,- 
831.788,  an  Increase  of  $5,210,012 
over  the  gross  of  $73,621,776  in  the 


I'tlher  ease,  being  to  amalgamate  the 


two  loc-il  sysie.ms.  The  fir.st,  appar- I  agreement  with  e.llnic.a  of  twelve  or  more  doivtors,  very 


,  .  .  ...  ,  „  i  compared  with  .■sokio; 

Arrangements  completely  cos-er  the  employee  and  his  j  simii.-u-  period  of  1936 


expenses  and  net  earnings  for  the 


nues  for  the  seven  months  period  ;  of  July  and  for  the  seven- 


t  nilv  boi'.i  rulod  out  llii'  bcoon.4  |  nr-1o-dafo  hacpitiiK^  and  tjip  services  of  ppeclalists  whec  ncce-ssary.  The  wore  $7  026  S4T  compared  '  period  ended  with  July,  with 

w.is  the  subject  of  the  Ki  ih.s  report  ,  3,^  empteyees  for  this  service  Is  $2-50  per  month.  Tho  Company  I  $2  262  243  an  Increase  of  $3  -  | '^fuipari£on§: 

to  the  lo.Ml  power  eom.Tii.ssloD  re- ,  directly  and  indirectly,  approximately  90  cents  per  man  P^i"  I  0(54  fi04*  o^r  the  seven  months  V>f  |  - JULY - 


Dominion  Textile 


COMPANY,  LIMITED."  ; 

THE  TEXTILE  BUILDING,  VlCtORIA  ^QUARE,  MONTREAL 


commending  that  the  cHy  purchase  |  p,f,pth.  '  '  '  igM; 

.  the  pnwfvr  company's  plant  but  on  >  Dmpiovees’  Benevolent  Society'  w'hlch  has  proved  Itself  an  Instltu-  ^he  t 

I  which,  a.'^  yet,  the  cltv  has  taken  noji^Pf,  greatest  vahie  is  run  entirely  and  efficiently  by  the  employees 

^  acijon.  Last  week  the  power  com-  jihrough  djrrctor>  .appointed  annually,  it  functions  to  Insure  the  employee 
i  pany  anaoiinc.e«i  ah.at,  unless  the  e.liy  .  j,  reasonable  extent  ag.ainst  loss  through  sickness.  Ij  return  for  q 
I  decided  10  nureha.se  w-itJiin  a  .short  premium  of  $1  Od  per  month,  it  pays  a  benefit  of  $1.50  per  da.v  for  a  Ooer.  Evp 
:  period,  it  has  plans  unde^r  w,ay  for  |  maximum  pei  iod  of  six  months  in  any  vear.  .Membership  in  this  Society  is  ^  tR  r 
•the  j.avestment  of  some  j600.00o  in  ipractirally  I'Vicy  py  frequent  meetings  of  tho  local  adminlsLraUon.  there  ‘  * 
new  machinery  because  of  growing.jg  delav  In  the  p.ayment  of  claims.  J?'**''- 5*'' 

i  business.  .Matters  as  regards  the  |  ^  Assurance  is  provided  under  a  group  policy;  every  emplovee's 

.  ^  (itv  and  the  Power  Company,  in  |]jfp  j-,gj,red  up  to  a  m.Tximum  of  $1,500,  paid  for  by  the  Company.  This  |  Re- 

I  this  respect,  are  .at  present.  ''PP''''' 1  p(>ij(.y  also  carries  total  and  permanent  disability  features.  .A  further,' 
enily  at  a  .standstill.  '$1,000  may  be  subscribed  for  by  the  employee  at  the  Group  rate.  Since  '$01?/^ 

At  the  discussion  with  the  proven-  inception  of  group  insurance  In  1920.  ovej-  $600,000  has  been  paid  In  :  f  r.ll 
clal  Government  it  is  stated  that  the  claims.  * 

'bond  house  syndicate  outlinc-d  two  encourage  s-ilarv  savings,  employees  who  desire  may  also,  bv  1?  1 

.propositions,  one  that  the  <uty  ‘'’‘.arrangement  with  the  loc.al  Assurance  .Aeents,  have  their  own  personal  ;  fj.f 
,  tralnt  John  take  over  the  New  Bruns- tmm  <h.»  Affjctni  r.^eint.,  fnr  *.irh 


19.'16 

The  summaries  follow: 


Vonib  of  July 

ISST  <».xs  Inrrra-r 

$  $  J 

is.esy.ss.s  is.sss.es.s  i.sse.s'ie 
15,r04,n86  1.V.209.OS1  4'M.99.'5  I 


1937  1938 

Grow .  12.041, S37  11.5^7,429 

E-tp .  10.949.066  10.598,329 


LAKEOFTHEWOODSILLINGCO., Limited 

.MaJii-rs  of  FIVE  KOSES  FLOUR 

MILLS  AT 

StODtreaJ.  nrautford,  Reewatiu.  I'ortace  la  Prairie,  Medicine  Hat 

OAIL  Y  CAfACITY  Vj  OOO  DARRELS 
I'resid^nt 

ntA-VK  S.  MEICHEN.  CM.G,  ^ 

*  sea^rrarielent  flentreyl  \fanafmf 

.HUGH  MACKAY,  K.U  UirtcroTs  C  H.  G  SHORT 

M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY.  K.C. 

WALTER  MOLSON  ISAAC  PITliLADO.  KC.  R.  W.  REFORO 

RT  HON  LORD  SHaUGHNESSY.  K.C  PAUL  F.  SISE  G.  W.  ALLAN.  K  C 
HON  RODOI.PHE  LLMIEUX.  K.C..  PC.  J.  W.  PYKE 

leeteton  FKA.NK  S.  MEIGHEN,  C.M.Q.  Treasurer 


enuy  at  a  .sinnor.ui.  '$1,000  may  be  subscribed  for  by  the  employee  at  the  Group  rate.  Since  '  TI  P/'XDI/' 

At  the  discussion  with  the  provun-  inception  of  group  insurance  In  1920,  ovej-  $600,000  has  been  paid  In  :  f  FIi  I^I.TL  I  IlILf 
clal  Government  it  is  stated  that  the  1  iaU  UAiD  V I  itIV 

bond  house  syndicate  outlinc-d  two  encourage  s-ilarv  savings,  employees  who  desire  may  also,  bv  CADMIKir'C  Y  AWf? D 

propositions,  one  that  the  <uty  *97  ,  arrangement  with  the  loe.al  Assurance  .Agents,  have  their  own  personal  ;  L\/ff  |j|\ 

Iralat  John  take  over  N**^  Bruns- ;  deducted  monthly  from  the  pavroil.  official  receipts  for  such 

wick  Power  company  to  combine ,  being  enclnsed  in  their  pay  envelopes.  I  ,  ,  . 

with  the  city  H-dro  and  .secondly  /  nonslng  Loans  -  For  the  past  fifteen  rears,  the  Companv  has  been  |  J'^^y  ^Fi^urcs  Dropped 

X’rtY*.  TJrt.naxi-J.-lr  wnw-ftr  :  '  _  r.  n  jr  e*  -1-  a»  a  ^  es  rj  X  X 


<936  Inrr»a-r  .  N>t  ram.  1.09.v,460  979.099  116  360 

»  5  - SEVEN  MONTH*; _ 

1S,296,29.S  1.366,690  JOST  19X6  Tnr 

I.V209.O91  494.99.5  j  ‘j  ^ 

sT^T  ;  S’’"" .  78.831.788  73.621,776  5.210,012 

lllvsixf  "•’•939  Exp .  69.476.174  65,851,676  8.924,497 

I  9.355.614  '  7,770,099  ~1.;SLM4 

2..t62.c43  5.064,604 1  J.  p.  Servic«  Gtoss  And  Net 

Up  In  July  And  The  7  Months 


958,899  87,204  671.895 

Aggregate  to  .Inly  .31t<t. 

Ill.6i9.299  100.757.723  10.901,576 
104.0,32,4.52  98,195.480  5,836.972 


:  that  the  .New  Brun.swick  Power 
I  Commission,  which  1?  a  provincial 
I  Government  lietcirtment.  take  over 


•  promoting  the  idea  of  home  ownership  amon.g  the  employees  and  to  that 
lend  has  established  a  revolving  building  fund  of  approximately  $750.00'). 
I  Loans  are  made  at  interest  and  are  secured  by  first  mortgage.  Repay- 


7  Net  Flexures  Dropped 
$8,466  To  $176,211  — 
Gross  Up  $14,193 


Further  Increases  in  gross  and  net 
earnings  are  reported  by  .Tamaic.a 
Public  Service  Limited  and  subsidi¬ 
ary  companies  for  die  month  of 
July. 

Cross  for  tie  period  at  .$72,600  com¬ 
pares  with  $70,791  In  1936  Net  gain¬ 
ed  nearly  $3,000  to  $27,429  and  sur¬ 
plus  after  charges  moved  up  from 
$16,024  to  $18,549. 


iu  -enerar  'was  discussed  $14,193  in  gross  revenues.  240  and  surplus  after  charges  are  up 

•  *>  ueh  lentw^h  hnt  dirt  not  nroceed  :  Applicant.s  for  loan.s  must  be  prepared  to  deposit  lOf/^  of  the  total  I  This  was  due  to  an  expansion  of  at  $259.1,55  from  $24,5,724. 

i  e  mnd  distu'-dnn  Both  premier  ‘choice  of  plans,  t  $32,659  In  the  amount  deducted  for  Comparative  figures  follow: _ 

l)v--ar»  and  Hon  W  «?  Anderson  '  home,  the  employee  is  given  practically  a  free  hand,  as  he  operating  expenses  and  taxes.  MONTH  OF  JULI' 


D.  A.  M..CINNES 


K.  R.  HUTCHISON 


chairman  of  tho  New  Brunswick 

■^rfny-*'^th^Tr^nrewv?™!fs'°we1l'^^n  ■ j  l.igs  practically  equalled  the  ex-  24,'659 

1 1.  nro^etdnnt  ind  -V pproximatcl v  1.1100  homcs  have  been  financed  by  this  fund.  '  pansion  in  operating  expenses  and  ' 

rtirprtr.r’r,f  Pxxtern  Peci'jrL  '  Tensions  —  A  Pension  scheme  Is  at  tho  present  time  paving  pensions  j  faxes.  Gross  earnings  were  up  '  Hv  EN ding  jtXY  3i 

I  h,m.  r«  T  td  ■  ■PranV  1  Ri^enmn  more  than  one  hundred  faithful  ex-employees.  It  is  financed  entirely  $102,029  and  expenses  (including  ,  i  $ 

i  v‘cc-presiden’t  of  Irvine  BrLnan  &,bv  the  rompanv  and  provides  pensions  at  60  years  of  age  for  • ‘axes)  rose  $1^500.  resulting  in  NTE.r^ng".*"  : I ; 

•r  T  td  md  T  AToffstt  Pell  nresi-  have  had  fifteen  years  service,  or  at  ao  years  of  age  for  those  who  a  decrease  of  $4.1  in  net  earnings.  SumiJis  Ch»rges  .  259.1.55  245,72; 

1  dent  of  '"r  M  Bell  &.  Co  Ltd  ihave  had  twenty-five  years'  service.  Based  on  tho  average  earnings  for  j  .luiy  gross  earnings  amounted  to  j  from  £  Sterlings:. 


should  be:  but  to  protect  the  Company’s  Interest  and  to  safeguard  the  !  For  the  seven  months  to  the  end 

emplov-ee  from  making  an  improvident  deal,  all  plans  must  be  approved  by  '|of  July,  the  increase  in  gross  earn-  Groxx  Emoiinn . 

j  the  ('ompany’s  building  inspector,  j  lags  practically  equalled  the  ex-  . 

Approximately  l.tioo  homes  have  been  financed  by  this  fund.  pansion  in  operating  expenses  and  ' '*^'**  2  MON”rHrpvn  < 

i  Tensions  —  .A  Pension  scheme  Is  at  tho  present  time  paving  pensions  i  taxes.  Gross  earnings  were  up  '  endi; 


1937  1936 

$  s 

72.800  -0..91 

2 ',429  24.659 


INTER.  UTILITIES  STUART  OIL  CO.  . . 

riT’IYAm’f*  /‘irkAlll'TII  PAlYRIPn  fxn  g  1“®“'-  '’l  *  -V-  ov  years  Inmediately  preceding  retirement,  a  pension  is  smanted  of  $193,394  against  $479,201  in  the  j  _  ^ _ 

Kr  I  IIK  I  N  IxKIIW  In  1  rAKnIrll  N  /  fix  U  'one  per  cent,  'er  every  year  of  service,  with  a  minimum  pension  of  $240  •  corresponding  period  of.  last  year.  '  won'rn.-wxii  _ 

* ‘^  ^*' ^  ”  *  ^  *  fp£i»\fO  n  ]  business  in  the  West  iPorvear.  Thi.-  fund  is  administered  by  a  Board  consisting  of  two  officials  •  operating  expenses  and  Uixes  to-.  Ottawa  _  Outouf  rto  i  n, 

IM  MrT  DDATITC  CUADC  DDCrCDDCn  of  the  company  and  the  chairman  of  the  workmen’s  ro-operatlve  com- j  tailed  $317,183  against  $294,524.  ^  wear  in  Canada  durin#  t*h«  .,*-x 

In  PIlI  lilUlIlj  JlInllL  1  nLl  w>ekly  Report  «»f  th.  Ca.adlan  |  tuittee.  leaving  net  earnings  of  $176,211  |  months  ,ndedj'inp  30th,  1937,  to¬ 
ll^  lALil  IIIVIIAU  uimiiid  1  IIUI  UltllLil/  Credit  Men'a  Trwat  Aaaoeiatio.  j  .\pprpnticp5hfp  —  Tn  the  interest  of  youth  and  the  future  requirements  against  $184,677.  '  per  mon>  h^'o” 

t  -I  a'ciI  rv_  4,  a5»  w  l  n  ^ —  t-  . .  ~  -  ■  ■  j  of  the  fr.odes  in  general,  the  Companv  offers  adequate  opportunity  to  the  ,  For  the  seven-month  period.!  par»d  with  a  total  of'^i.of^OM  pa7r#! 

EArR6d  $1.13  A  Share  Or  A  Wtlh  Partiapatui^  Feature  Winnipeg  _  Wholesale  grocery  ■  son. «  of  its  emplo.vees  to  learn  tho  building  and  mechanical  trade.s  under  ti  i  gross  earnings  were  $3,950,884  as,  and  a  monthl.v  average  of  i  8to..34f 

Stock  For  lit  Half  Of  Equalled  $1.23  And  $1.13  I  and  meat  sales  fatrlv  good.  Fruit  ;  carefully  oiitiir!eri  plan  of  ipprenHc.eship  Pay  allowances  start  at  2501  i  rompared  with  .?3.847.855,  while  j in  the  first  half  of  i?36 

1937  On  Common  confectionery  and  tobacco  sales  ! cf  ’he  tradesmen ■«  b.asc  r, ate  of  pay  and  Increase  every  six  months  until  operating  expenses  .ond  taxes  to- 

_ _ _ _  I  _  '  about  the  same  as  last  week.  Sales  ;th?y  reach  the  full  amount,  which  ustiallv  takes  414  year.'-  f)n  completion  i  tailed  $317,183  .against  $294,524.  j  ‘  MOron  A.alrR 

$1.41  FOR  ALL  1936  '  FIRST  FULL  YEAR  ’ s'’®®®  slightly  improv-;of  their  apprenticeship,  these  young  men  are,  in  line  with  the  Company's  j  leaving  net  earnings  o!’  $176,211  '  by  Yhe^a" kafeh^w^'n^K 

_  _  Dry  good?  fairly  good.  Hard-  steadv  rmpIoymPiiT,  entitled  to  a  .loh  som<‘'wnere  in  the  Plant  until  i  against  $lS4,t>77  f  #^rnm^nt  for  thi»  fij^ral  y^a’* 

Toronto  Bu-exu  The  Fi^ncta!  Timx.  Toronto  Buro.u  Tho  Fin.nci.i  Time,  ,  ware  and  machinery  sales  fa Ir  Paint  j  there  i.,  v.ica-.jcv  in  the.ir  pa rticula r  trade  ,  i  For  the  -even  inonth  period.  |  March 

Toronto  —  Internationa’  l-tiUties  T'^r^nto— D  A  Stuan  O’l  <'o  had  sales  good.  Isjiit  goods  fairlv  good. !  Keconls  -  By  rhe  use  o.f  the  mo.st  modern  tabulating  equipment,  c^om- i  gross  earning.s  were  .?.3.95(1,884  a-' :  rev., ,ed  federal' report 

‘  V  V.- gro=--  of  3144  347 'in  the  -‘111  hnes  of  the  automotive  t.rad-e  .sa- ,  records  of  the  personnel  of  the  Company  are  available  at  short  ,  rompared  v-i,h  $9,847,855  while  on-  :  - 

Corp  an.1  su-.-^i-ia.,  .ompani  had  ,  tUfactory  Retail  trade  fairly  good. ' f nay  purpose.  Covering  5.090  employees,  thl.s  index  has  been  I  prating  expenses  and  t.axes  were  ! 

consolidated  net  earnimgs  of  $412,-  $33  7ic  to  cover  deprecta-  invaluable  i:i  the  matter  of  promotions  and  in  locating  men  of  particular  $2,304,219  against  $2,209,719.  lea'vlng  | 

004  in  the  Six  months  ended  June  30.  fjon  '  .social  =ecuritv  taxes  and  fed-'  Rodna  —  WTin!esal«  groceries  '  ohility  or  skil’.  and  also  in  the  reduction  of  forces  at  short  notice.  Period- .  net  earnings  of  $1,646,665  against!  ll'l  A  A 

1937,  as  compared  with  $739,728  in  era!  income  taxes  'there  remained  Dry  goods  fair  to  good  Hard- ! '<’allv.  every  department  head  Is  furnished  with  a  rnbulated  list  of  the  $1,647,136.  1  li(  ^  ^  d  ■  ■  ■  ■  ■  J  ■  J  J  ■ 

the  full  year  of  193G  During  the  ^et  profit  of  $110  874  Out  of  this  ‘oir  Crops  in  The  greatest  men  under  hhs  supervision;  it  informs  him  of  their  age,  physique,  length  ,  Comparative  summaries  follow;  ,  ;  !  ‘  ^  •  j  ^  '  ;  ?  [  ) "  “ 

last  six  months  the  number  of  .57  aim.'um  wa«  taken  'ig  9.34  to  provide  P'^rt’on  of  the  province  are  hopele.ts?, 'of  service,  number  of  dependents,  etc.  We  believe  th.at.  by  keeping  tbie  1  .juiv  rnr  1936  ircroxxc  :  :  ;  .  i  !  |  i  ;  I  j  [  : 

preferred  shares  outstanding  have  for  patent  amorfi'zation  reserve  leav- i  Co'leotioa  of  new  accounts  fairly  ’'^formation  con.stantly  before  the  superintendents,  there  Ls  not  much  like-  j  ,  1  !  •  ■  ,  i  I  I  1  j  |  1 

been  reduced  to  4.121  share.-;  from  jng  net  of  <93  $35  available  for  divi-  but  old  accounts  poor.  Iihood  of  nnv  injustice  being  done,  particularly  in  the  way  of  allocation  of  Op.  e,xp.  &  tx.-j '  sniiss  2,  4!s24  22,6.59:  '  ■  ,  i  '  ^  •  I  1  j  |  1  I 

5,345  shares  and  during  the  period  dtnds' and  lur'pius.  This  ns  equal  to  ■  Moose  .Taw  _  wholesale  groceries , ’•e.^Ponsihillty,  Nctxarnin«  .  ITrlFi  "isiAn  '  I  '  '  '  !  I 

dividend?  totalim?  >.  d»i  pc'-  S-.08  per  share  on  the  45.000  Retail  eroreries  fair  .Safety  —  The  ronscrvaflnn  of  health,  life,  and  property  \n  flnmethine  *  i  i  ■  '  i  '  !  I  ,  i  - 

vere  paid  on  Th»?  shares  of  participating  preferred  j  'Vholesale  and  retail  hardware  quiet. ;  In  which  .ill  employees  are  vIMlly  ronrerned  The  welfare  of  employfv'^s  Months  Ending  .Tui^v  si;  i 


Business  in  the  West 


W'eekly  Report  of  tbe  Caaadlan 
Credit  Men's  Trpst  Asaocietlon 


year.  Thi.-  fund  Is  administered  by  a  Board  consisting  of  two  officials  I  Operating  expenses  and  Uixes  to- .  Ottawa  _  Outouf  or 

fhe  Company  and  the  Chairman  of  the  Workmen’s  Co-operative  Com- j  tailed  $317,183  against  $294,524.  ^  wxar  in  Canada  ^dtiring 

tee.  leaving  net  earnings  of  $176,211  I ’months  ended  June  30th,  1937,  to- 


Eamed  $1.!3  A  Share  Or  “A”j  Wilh  Participating  Feature 


Stock  For  lit  Half  Of 
1937 

$1.41  FOR  ALL  1936 


Toronto  Bti'-eau  The  Floar.ctal  Timsp  Toronto  Bureai 

Toronto  —  Internationa!  Utilities  Toi-onto. — D. 

Corp  and  subsidiary  companies  had  gross  earnings 
consolidated  net  earnmgs  of  54i:,- 
004  in  the  SIX  months  endtd_  June  30.  socal  sec 

1937,  as  compared  with  $(a9.i-8  .n  (s-a!  income  ta; 


EquaUed  $1-23  And  $1.13 
On  Common 

FIRST  FULL  YEAR 

Toronto  Bureau  Tho  Financial  Timex 


tailed  12.483,211  pair*,  or  an  •averaiT'. 
per  month  of  2.0S0..53,5  p,airs  emn- 


SASKATCHEWAN  MqCOn  S.ALKS 

Rec-ina  —  Gros.e  sale.s  of  alcohollo 


year  ended  May  31.  1937.  and  after 
providing  $33,742  to  cover  deprecta- 
ficn,  .social  security  taxes  and  fed¬ 
eral  income  taxes  there  remained 


the  full  year  of  19o0  Lmriug  the  profit  of  $110,874  Out  of  this 
last  SIX  months  the  nuni^bei  of  ^m'.uint  was  taken  :516.9'34  to  prov-ide 
preferred  shares  ou^tanding  have  j-^j.  amortization  reserve  leav- 

been  reduced  to  4.1-1  share.--  .rom  $93,835  available  for  divl- 

5,345  shares  and  dunn^g  thr-  p'^i'ioa  surplus.  This  i.s  equal  to 

dividends  totalling  oo  pe-  .^Lire  j., 

were  paid  on  th’s  class  of  .-ro  k  and  fha-f..=  nf  narticiDating  nrefcrred 


$1,647,136. 

Comparative  summaries  follow-; 
.Julv  i'.ST  1936  Incrrtxc 

$  $  St 

Grnxxexm  .  4'>8,a'>4  47-<.2ni  14,123' 

Od.  c,xp.  &  ttx  317,183  2,  4,.524  22,659  : 


r-ndt-d  VTar<'h  .list.  1936  amoiinted  in 
value  to  $5  7,15.35.".  according  to  a 
re.-i.xed  federal  report 


were  paia  on  in  ciass  ci  .-  ^i  o  j  fhare.s  of  participating  preferred  i  hoiesaie  and  retail  hardware  quiet,  j  in  which  .ill  employees  are  vltxally  concerned  The  welfare  of  employees 
$3.i5^wa»  PO-’d  ovr.  the  IOS.8..1  sharco  .  oytstanding.  on  which  divi- .  Dry  good.s  quist  Wholesale  hoots  i  and  also  the  efficient  onention  of  a  plant  ran  be.  and  are,  materially 

of  S3. 50  piior  pieferred  s’ock  T.i,^  dends  of  80  cents  per  shar®  were  ■^’9d  shoes  Fair.  Collections  fair.  iaffected  by  the  amount  of  attention  which  is  paid  to  the  subject  of  safety 
leaves  the  Su.o"  w ituojt  <n.-  a.iear.^  paid  during  the  .'-ea.i  Giving  efioct  to  .'*>askaUK>n  —  'Whote.^ale  gresrery  Recognizing  thLs  fact,  the  Company,  by  means  of  Its  Safety  Department 


of  du'idends  but  arrear.5  on  the  .$1  75 
preferred  totalled  >6 -odio  pet  share 
on  .T'une  30.  1937.  and  arrear.'  on  the 
class  A  shares  totalled  519  23  p^r 
share  The:-;e  arrear.s  am-uunt  r-s  $2,- 
317,458  v'hile  $7  pnor  pre:errcd 
sinking  fund  is  in  .arrears  'o  the 
amount  of  $473.91.? 

On  the  ba.ti?  of  ih'  oun-*--er  of 
share.®  now  out.'t.andinz  uni  v.-irhout 
regard  to  dividend  .'<rr<--ar3  b-tit  <ii'- 
ducting  t'ae  regular  divulvnds  lor 
the  period,  the  various  rl,j,.--se.=  of 
ntock  ea'ned  durinv  tb-.>  t!r.--t  .^ix 
months  of  l'''3t  In  1  ompirlsc!)  with 
earnings  in  th*:  preceding  fisCa!  yc-.ar 
arc  as  follows 


dtnds  of  80  cents  per  share  ,vere  ’^’^d  shoes  fair.  Collections  fair.  iaffected  by  the  amount  of  attention  which  is  paid  to  the  subject  of  safety  I  q'”’” ‘’*'2  t '  ' 
paid  during  the  '-ea.i  Giving  efiect  to  .'*>askaUK>n  —  'Whote.^ale  grestery  Recognizing  thLs  fart,  the  Company,  by  means  of  Its  Safety  Department  j  o- «»p  »* 

thf  participating  feature  earnings  sales  falrl.v  go<-jd  but  other  lines  of  and  through  .Safety  committees,  h.is  maint.alned  a  wholehearted  infere.st  in  !  N>t  oamlngx 

were  equal  to  81.23  on  the  preferred  trade  mo.stlv  fair  Collections  fa’r,  the  subject  Throughout  the  Company’s  operations,  a  total  of  twenty-seven  ~.Zocea,*. 
and  $1  13  on  the  common  Calgary  —  Wholesale  and  retail  of  these  comrA^ttees  are  functioning.  They  contribute  In  no  small  measure  . 

The  company  -war.  incorporated  la  groceries  moving  in  1u.st  fair  xolu-  to  the  present  favourable  situation  with  respect  to  accidents  and  plant  Pow#»r  Pr 

Ontario  May.  10.36,  and  .share,®  were  me,  with  luxury  lines  selling  quite  effKiency  rower  L^C 

listed  on  the  Toronto  stock  exchange  slowly  Hard^'  are.  particularly  |  ¥  -46  J 

List  Februarv.  The  present  report  ■"here  fair  crops  are  being  harvested. '  >!o  impo’-tant  have,  the  relations  between  fhe  company  and  w-orkers  a* 

covers  fhe  first  full  fiscal  yea-  of  t,he  quite  good  and  showing  fair  increase  Trail  become — apart  from  the  pay  envelope — that  much  care  is  exeivised  Power  nn 


Sevxn  Months  Ending  Till  V  31 ;  . 

i;'37  19.36  Inc-Msc  1 

f  $  $  i 

irn  .  .  3.950,884  1.84  ,355  103.023  | 

&  tax  2,304,213  2.200.719  ie:!..500 


1.616.665  1.641.136 


Power  Corp.  Output  In 

.July  Up  9  Per  Cent. 


Power  production  for  .fuly  as  re- 


6  mo*  Yr.  £r:at»f3 
iune  30,  3  • . 


Pnor  Preferred 
$7  ser.ee— Eirr.ed  .  5?  ^ 

Pciid  7  ! 

$3  50  series— Earned  5  ‘ 

Paid  .  3  ' 

Preferred  Steck 
$1  73  senes— £»me<3 .  2  i 

Peid  a 

Common  Stetk 
Class  .A — F-.’^rned  .  • 

Paid  .a 
Class  E — Lamed  .  , 

June  .50, 

Shares  outstanding  <957 
re» 

Prior  Preferred 
$7  series  4  t2l 

$3  SO  -Ari^-s  t^A  0?7  41* 

Preferred 


BECOME 


It  coils  only  ttir 
Canadien  address 


rec»;i--abb.5?,  cf  $8i<,677  and  !nvcDj.ory  '  nothing  as  yet  being  paid  off  old  distant  .applicants  are  definitely  discouraged  and  registration  su.spendcd.  15,939.454  kwvh  over  the  corres- 

of  $60.16'*  Fixed  ^sets  at  $115. 54(  past  due  accounts  |  in  oi-der  to  give  security  to  good  men  and  to  protect  them  from  possible  ponding  month  of  last  year.  All 

and  p.itent.5  at  8227.164  The  com-,  Edmonton  —  'VtTiolesale  .groceries  ■  unfair  discharge,  -and  at  the  same  time  to  keep  an  efficient  force,  the  the  companies  shared  in  tills  In- 

pany  has  out.standing  45.000  share.?  fairly  good  Clothing  and  boots  and  ;  company  has  developed  what,  is  locallv  know-n  as  the  "open  transfer’’  sye-  crease,  the  principal  gains  being  re-  i 

of  participating  preferred  stock  and  ,  shoes  only  fair.  Automotl-.-e  supplies  tem  In  thr.  operation  of  this  system,  if  a  .vorkman  fails  to  give  satis-  giatered  by  Canada  N'.3rt.hern  Pow- | 

I  oO.OOu  shares  ot  common^  ^Surplus  ;  very  good  Hard'vare  and  machinery  i  faction  to  hi.s  boss,  the  boss  may  discharge  him,  but  he  must  write  out  a  er.  Southern  C-anada  Pow-er  and  j 

it  $5i  938.  The  company’s  L.S.  sub-  good.  Ftirnlture  rather  alow.  Fruit,  i  statement  for  the  emplovroenf  manager,  who  will  review  the  case  and  Winnipeg  Electric 

siriiary  manufactures  automatic  ma-  confectionery  and  tobacco  lines  good  imoditv  the  discharge  to  an  'open  transfer’’  if  he  sees  fit  Thus,  a  worker  |  Com  para  tii-e  figures  are  as  fol- 

chlne  tool  ’ubri'-A-nt.x  and  extreme  |  Millinery  slow  C:ollection.s  fairly  ' may  be  transferred  to  mother  department.  If  a  se-iond  transfer  is  granted,  I  lows; 

pressure  lubricants  good  on  current  account.s  but  very  the  worker  warned  that  a  third  ‘’open  transfer”  within  two  years  from  Jul-/  J-aly 


T r^' 'i i c t cifj  —  ;  YATirfinvAF  T4’K/%itte!oigx 

Tn'^nth.s  of  th-  rurr-Pt  vear  buiiain*:  °  t  Uholesale  Errorery , 

jsi.«uE?f]  tn  PfE'tiE'rietoTi  amount-  DfiGat  houses?  r6port  ?alAs  hold- 

•d  tt  n2,si4r»,  r:ompar»?fi  with  $72,135  ^  fcteady  and  rolleotionn  fairly: 

I  Boots,  .oboes,  clothing  and  dry  ’ 

»!75  .Tir-i  .  'll  525  i6  34.707.84  I  goods  report  increased  activity  due: 
c-n.mnr, .  j  to  placing  of  fall  orders  Collections 


Millinery  slow  Collection.6  fairly  ' may  bs  trensterred  to  another  department.  If  a  se-iond  transfer  is  granted,  lows; 
good  on  current  account.s  but  very  the  worker  !.<;  warned  that  a  third  "open  transfer”  within  two  years  from 
little  being  paid  on  old  accounts,  'the  fir.st  win  automatically  cause  his  discharge.  Third  transfers  are  rare  r- 

Tanconver  —  Wholesale  grocery  indeed  under  this  .=y?tcm,  representtne  less  than  2*^  per  annum  of  the  r^Tai^Norrher* 
and  meat  houses  report  sales  hold-  labor  iiirnowr  ;  E»  t  Kootanay 


<  I  2.447 
,229.830.5 


I  24,062 
1 ,229.890  5 


REGULAR  READER 


dollata  B  year  for  ree-j!*-  wfrtkly  d-Iivery  to  a 


!  in  these  llnea  reported  good.  Hard-  ’ 

rvare  and  building  supply  houses  i  Toronto  B-jro»u  The  Financial  Times 
continue  to  enjoy  good  volume  of  I  Toronto —Parnito  Oiir.  hod  ’oas 
sales,  ivhi’e  collections  are  reported,  j  j 

ivery  good  Confectionery  linw  re^' 

‘  port  fair  to  good.  Gasoline,  oil.s  and  corr;p9ny’=  .9nr!'ial 


P«calta  Oils  Had  Loss  j  during  the  year 

r\r  aai-  r  WL  V  ffBow.s;  822,000  shares  for  caah, 

Ut  $1,445  ror  Inc  lear  sk>.'5,200  and  II.OOO  shares  for  con- 


Ea  t  Kootenay 
t  B.t  .  Po-x-er 
[  Northern  R  C. 
Winnipeg  Elee 


19.107,276  t-.9I7,790  j 

■  56, .323.628  49.110,024 
8.76.5,908  7.421,156 

42,678.160  41,638,274 
1,000.336  955,764 

63.926,100  59,803,000 

190,791,462  174,862.008 


slderation 

$7.50 


services  rendered,  i 


W06T-  CLIP  tSrCnKASRD 


Sir  Edward  Beatty  On  j 

Annua!  Western  Tour 


,  automobile  accessories  report  bu.sl- 
i  nesa  f.air,  with  collections  fairlv 
'  good. 


>  coir;p3ny=  oun’ial  ra'ir-irv.  —  .An  incrta.ep  of  200,000 :  Sir  Edward  Boattv,  G.B.E.,  K.C..  1 
report  rove.-iC-  Total  revenue  d.ir- ;  pctinria  in  the  wool  ctio  of  th-'LI  D.,  chairman  and  president  of| 
Ing  the  period  amoiinled  to  ,$2„562,  of  thTs^  venr.' .«hYnDeH'’^n"’'‘the  I  the  Canadia.n  Pacific  Railway,  is  | 


Southern  Alberta  Pheep  Rroerlers 
.y.a.torlBlion  this  venr.  .shipned  to  the 


THE  financial  TIMES  PUBl  lSHlNC  CO.  LIMITED.  ,  BUMPKIt  ,;hop  NHAV  H.r.  FIKI  I.  ^  -olollnl  Sl.0«7,  leaving  the 

6j  I  Cral*  -St.  We.t.  Montreal.  ;  Va-ncouver.  —  The  newly-brok.-ii  '  above  n<  l  loss.  IK-ficit  carried  for- 

Enclosed  find.,..,., . . .for  $ . .  *  f  ^ ground  (’rfiston,  H.r'.,  ran  u’Mrt!  infri*'!  m>f!  In  from 

.  'be  added  tr.  the  di.stricts  in  UY-Mtorn  lIirrt.tMfi  to  irom 

,or  which  .end  The  Financial  Time,  for, . month,  to  i  ?.  "  •"  ''il  h  the 

o  ,  per  wheat  crop  tins  yeni-.  lien,  .*4.  |  nddil ion  of  .$1,11)  years  los.s  and 

NAME  .  Wh«j7l>oo)  It^nnounred  r‘drow'n^"''an  l>’-''vi-nclal  and  Douiinit.n 

In.speotion  trip  tbrousrli  the  distnci  Uixes.  Ilaluiiee  .sh(  i  I  reveal.s  liquid 


above  ii'i  loss.  Deficit  carried  for-  i.too.ooo  inst  year.  This  is  exclusive;  dress  the  ('nnadiun  (’lianilier  of  t’oni-i 
ward  vMi.s  jnerea.sed  lo  $75,591  from  i  “f  5vool  handled  by  dealers,  fn  addi- |  pipj-pp  j),,  eonvention  dinner  ini 
.$75,611  a,,  .at  April  30,  19;;a,  wilh  the  oriees  are  10-,  higher.  I  Vancouver  .September  9. 

addition  of  $1,115  years’  los.s  and  . -  Sir  Edward  is  nceompanled  on  his 

$535  for  provincial  and  Dominion  s ask  ATUHI-IWA V  BI  TTKH,  orTPl.'r  ,  tour  by  Arthur  B.  Purvi.s.  i)i  osident,  : . 
tiixes.  Ilalaiiee  .sh(  i  I  reveal.s  liquid  Crgina.  -  The  central  division  of  •‘’“’Odiaa  Induslrie.s,  IJd..  and' 
a.ssets  <)!  $76,317,  "f  which  ca:;!!  is  .Sd.skatchew  in  led  In  the  producth.ti  of  chainnaii  ol'  the.  National  Employ- | 


whieh  the  royalty  on  the  Patalla  ransdian  Co- operntive  3Varehou.se  I  now-  on  his  annual  tour  of  the  com- | 
well  aceoinifed  for  .$2,130.  Expendi-  durine  the  past  few  week,  is  report- I  pany’s  lines  and  nroperties  tn  West-: 
lures  to.alled  *t.0o7,  l-iving  the  T.je^wool  ^  Hip  ucheduled  to  ad-i 


rhich  send  The  Financial  Time,  for 


SUBSCRIPTION' :  In  Canada  li  00  ,  year,  H  75  for  six  tr.onlhs  In  Cr« 
Bnia-r.  5.4  s  year  Canadiao  Fuc.-Is  in  United  States  $4-50  a  ye^ 
12  00  tor  Six  month*. 

Make  a'l  Cr.eqn-.,  Drafts  and  .Vor.e-,-  Orders  payable  to  ths  CarnptP.y 


In.speotion  trip  throusrli  the  district 
In  the  soutiica.ut  of  HritisJi  (‘olunihijt. 

f  okf:  tirTPiT  iiiGHFin 

_quebec.  Coke  to  a  total  of  4 1 9 - 
675  ton*  was  jirod'jcerj  In  V'-i-.-a  Srr  . 
tia.  New  H.--jn.-.wick  am]  Ouehci  I'l-.-. 
Vinces  durine  r,n»  'i-.sr,  .-x  rr'-.n’’-... 
cT  the  year  ns  corurm'-'d  -viCi  IJS  tri 
tons  in  the  barnr  pei  ;  >d  of  yea-' 


if  $76,317,  ' 
Investment 


du.slrie.s,  Ud..  and 
the.  National  Employ- 


ini'Mint  to  $35,-  'irenmerv-  butter  during  Jul.v  witli  an  pjopf  Commission,  and  b.v  Rt  Hon. 


-.tbil'iics  to  the  p'lhlic 
t  $  I  t'd.  .vu'borizyd  eapi- 
OA  r.hirc.s  rif  p;,|. 

■CJ  .'jpq.li'’  .bdi-eS  CO 


output  of  ’  808,317  ;>ounds.  aiicordoig 
to  a  report  of  ih*  Saskitchnwan  fje. 
parfnieni  'f  \  grlcu  1  f.ire,  (--lalrv 
'-ra.nihi  .'I'l'hern  -e.-tion  pro  ■ 

)•:.  «rl  I  .p.l  r'.  i.l  oo’i.id.-i  .-m  l  tlir  norlb. 
•■•n  I  c,-.),  till  -  a  iot,;il  ..■jf  1.130,681 


Sir  Regiii.tld  .MeKenna.  I'PR.  dirce- 
for  and  ’’ormei'  Uritisli  I'haiiccllor 
rf  -^he  E::r 'nequer.  an-’l  T,ad.v  Mc'Ke.3- 
na.  -c’zo  ,c-6  planning  a  holiday  in  the 


mm 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  Lawns 
Tennis  Courts.  Cemeteries,  eta. 
Also  for  partitions  or  safety 
guards. 


For  real  fjne# 
eervlee  call  OB 
•4*  CataloguB 
Bed  est-mBte, 
f-jrr,i»hed  on 
requa.t 

The 

Steel  Company  i 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTAL.S. 

Farm  Land,,  Mortgage,  and 
Inaurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FFX45CL4L  .4GE5TS 

Appraiser*  and  Valuators 
Eatatoft  Maaa^ad 

tALGABV  CAYADA 
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‘RIPLEY’ PLAN  FOR  I  „  ” 

ABITIBI  FAVORED  „  .mi, 
PREF.  COMMITTEE  DOfld  Warket 


Importance  Of  Early  Reorgan¬ 
ization  Urged  And  Bond¬ 
holders’  Plan  Best 

SUPPORT  RECOMMENDED  j 

In  Interests  Of  Sound  Capital  i 
Structure  —  Warns  Against  I 
Over  -  Optimism  Regarding 
Prospects  Of  Company  j 


Federal  Financing  Looked 
For  This  Month  —  Cor¬ 
poration  Financing  Also 
Expected  To  Revive  Ac¬ 
tivity  In  Market — Better 
Tone  For  Municipals  But 
Corporations  Self  Off 


Torcdto  Bureau  The  FInaoclal  Tlmee 

Toronto. — The  possibility  of  sub- 


Highlights  Of 

The  Ontario  Campaign 

Mr.  Hepburn  And  Mr.  Rom^c  Vie  In  Promising  Scandals 
—  Power,  Pulp-Lands  And  Liquor  ' 

Toronts  Bur«a*i  The  Financial  Time*  i 

Toronto. — "Enter  the  villain  amid  control:  secondly,  to  return  to  a' 
appropriate  hissess  and  catcalis”  last  policy  of  control;  and  thirdh-  to  | 
week  read  the  st^ge  directions  on  i  lauch  a  survey  of  all  licensed  ho- ' 
the  Ontario  political  scene.  How- ,  t.el?,  by  the  new  board"  Backing! 
ever,  the  stage  became  slightly  over- !  Mr.  Rowe,  George  S.  Henrv  former  I 
crowded  as  not  one  vnllain  but  three  OntJjrio  f'^aservative  prem.itr,  said* 
put  in  their  appearnace.  First  was  the  real  i.ssues  of  the  present,  elec- i 


B.  GREENING  WIRE 
SELLS  COMMON  TO 
RETIRE  PREFERRED 

Preferred  Share  holders  Given 
Option  Of  Accepting  Conver¬ 
sion  Into  Conunon  Shares 

HAD  RECORD  YEAR 

Toronto  Bureau  The  Financial  TImea 
Toronto.— Closely  following  on  the 
completion  of  the  best  fiscal  year  in  | 


Sxpffti 

MANAGEMENT 


Tn  a  memor-indum  sent  out  to  «?  Federal  financing  in  Sep-  Not  to  be  outidone  m  rnarking  British  School  tax  legislation  bu*  Ontario  October  1  out  of  the  proceeds 

per  cent  preferred  shareholders  of  ^e-nber  sufficient  to  redeem  the  re-  hi^ory  opponent  Ear!  Rowe  prom.-  voters  do  not  regard  this  as  much  of  60.000  common  shares  now 

AbitibI  Power  and  Paper  Company  raining  5i/i’s  of  December  1.  1937.  I  11  reveal  a_  scandal  about  o,  an  issue.  In  ret.ali.at.on  ta  the  being  offered  to  the  public  at  $12  per 

Ltd.  by  the  preferred  sharch”K  Federal  Treasury  some  Northern  Ontario  timberland.,  far  in  Fow.  liouor  announcement  a-.d  one  authorized  capita!  of  the 

protective  committee  Col  Herbert  additional  cash  makes  probable  for  excess  of  any  succession  duties  m.a>  p  ank  declaration  Libera.  lournais  '  jj^g  been  increased  from 

Molson  of  Montreal  charmiau  su^  ^he  coming  month  a  degree  of  ac-  about,  a^^  of  secret  blasted  that  his  ‘  piecemeal  an-  go, 000  to  250,000  common  shares. 


Jo^o^thebondS  hrgh-grade:%;'nd”mlr-  deals  made  behind  closed  doors  bv  nounrement  of  platform  -'uggest- 1  ThriS.OOO^'common  sharej 

. .  . . .  ‘  "  ket  that  wa^  ntteriv  laririn.,  in  A..-  the  prime  minister  while  his  minis-  ed  lack  of  decision.  uncer-  f«r 


and  one i 
.iournals  ' 
leal  an- 1 


share.  The  authorized  capita!  of  the  j 
company  has  been  Increased  from  j 
20,000  to  250,000  common  shares,  j 


reorgani^atlon  of  tie  company  Is  re-  ^-b^t  was  utterly  lacking  In  Au-  ^  ed  lack  or  decision.  uncer-  outstanding  have  been  spUt  eight  for 

commended  falling  sS“s  Ion  of  K^st.  In  addition  th^re  is  also  the  for  Northern  Ontario  was  away,  taint,^  of  course  and  opportunism  ‘  'ne  and  an  additional  70,000  new 
some  other  plan  which  might  be  Posribllity  of  financing  by  New  whereby  timberlands  were  let  with- 1  Mr.  Hepburn  cdaim.ed  ’hat.  Rowe  ghares  issued  of  which  10,000  shares 
considered  In  the  better  Interest  of  Brunswick  and  the  probability  that  bv  be  taken  up  by  common  share¬ 
holders  of  the  6  per  cent  preferred  I  s^'^era!  industrial  offerings  will  be  fil"  ••  rn  tht  m^Ti  ^  shares  a-’-e  being 

. .  .  f. VO  years  Premier  Hepburn  made  to  hide  the  toll-gate  record  p^.b^dv  offered  as  above.  There  will 


stock.  The  boudholders  plan.  In  the  !  Dealers  anticipate  Increased  | 


opinion  of  the  Committee,  has  a.d- ,  activity  at  least  by  the  middle  of  to 

vantages.  Insofar  as  the  class  of  se- ,  the  month  although  tie  timing  of  ^  Junrifi^ilv  o  t.aticn. 

curlty  holder  it  represents  Is  con- ’  the  Federal  loan  of  some  $130,000,-  _^ho  a  nna 

cemed.  over  any  other  plan  of  re- j  bQt>  will  naturally  affect  the  se-  L  Too-, 

_ _ _ 1 _ ...-J  I  ouenre  of  events  ready  to  cross  the  border  and  t.ai.e  Loom 


than  took  his  turn  at  scandal  bear- '  of  the  previous  (Henrv)  a.dmiinis- 


organlzatlon  so  far  submitted. 
Support  for  the  bondholders’  plan 


Farm  Tote  Important 

Loom.ing  large  in  any  Ontario 


publicly  offered  as  above.  There  will 
I  be  190,000  common  shares  outstand¬ 
ing,  and  It  Is  tie  intention  to  place 
the  stock  on  a  50  cent  annual  dlri- 
dend  basip  starting  Ifnuary,  1938. 

The  preferred  stock  Is  to  be  called 


by  the  preferred  shareholders’  com-j^^  ‘be  New  York  Federal  Reserve|*°“*  p«„.„  thsT  the  rovernment  need-  fresh  I — - -  — 

mittee  Is  based  on  the  opinion  that  i  Bank  to  1  per  cent,  a  record  low.  I  Power  Shortage  ^  .d  erii  |  uj^erwrlters  to  convert 

the  new  company  resulting  from  op- ,  ^nd  a  cut  to  m  per  cent  In  several  j  As  the  two  provincial  party  lead-  ^“n^fits  1h;v  nf  conectin/overd^^^^  holdings  on  the  basis  of  $100 

eration  of  the  plan  would  have  a  !  other  Reserve  districts  has  been,  ac-  pursued  their  way  across  the ,  ■  PoBcy  o- preferred  stock  for  nine 


Dropping  of  the  rediscount  rate  Hepburn"  in  no  puny  fash-  ^  election  is  fie  question  ’’Ho- win  the  j  ^  ^  ^nd  pre- 


Despite  the,  claims  i  furred  shareholders  are  given  tie 


♦hat  the.  Government  needs  a  fresh 


pecLs  for  the  future  of  fbp  newsprint  I  “3.rket  for  U.S.  Government  issues  t'eriest,  certainly  his  omst  offeefive 
industry  Suggestions  that  no  reor-  M-n  anticipation  of  heavy  financing,  j  sP^och  of  the  current  campaign  Mr 


force  tip  law  which  should  ne  done  oet.^^en  the  purchase  price  of  the 
inder  anv  circumstanceB  !♦  is  fair-  shares  of  common  and  the  re- 

b'  v;e!!  reco,^i2ed  that  tie  alert.  Mr.  i  demptlon  price  of  $110  applicable  to 


Experienced  management  is 

of  vital  importance  in  all  business 
matters— it  is  essential  in  handling 
estates,  trusts,  investments  and  other 
financial  matters. 

This  Trust  Company  provides  it 
to  the  advantage  of  its  clients. 

We  shall  gladly  explain 
our  services  and  charges 
to  any  one  interested. 


Crown  Trust 

Company 

Executors  ::  Trustees  ::  Financial  Agents 


MONTREAL 
393  St.  Janies  Street 


TORONTO 
80  King  Street  West 


security  holders.  average  daily  yield  on  all  Dominion  tem  m  an  effort  to  avoid  a  panm  j  -  —  ^epburTT  m^^doubtedlv 

Dealing  with  the  need  for  a  re-  of  Canada  bonds  was  2.606  per  cent  wi  dly  spends  your  money  to  the :  vS  li  ^  rhapov 

organization  the  mem.or.andum  says;  as  compared  with  2.663  per  cent  in  extent  of  $lo.o  0,  0  m  an  ef.or  .01  ,  “p  mtiid  to  vote  cnr  >>im”  The 
"Accrued  interest  on  the  first  J«lv  and  2  689  per  cent  in  .Tune.  The  create  more  power  ^  ’  And  yet  p^e^t  p'.'emier’s  pos’Fon  "in  On£t 

mortgage  bonds  to  .July  1  1937,  inedium  term  Dominion  issues,  two  we  were  told  that  Quebec  power  was . 

amount.-  to  more  than  $15,000,000.  to  seven  year  maturities,  gave  an  u^yyi'ted.  New  contracts  for  4d6,-  VtanV  But  i 


Mid- Summer  Dullness  Characterized 
Canadian  Bond  Financing  in  August 


compared  with  $208,028  in  1929.  The  Toronto. — Record  of  new  bond  fl- 1  Treasury  Bill  financing  of  $385,000- 
profit  and  loss  account  for  the  past !  nancing  in  Canada  during  August  ’  000.  Of  the  bond  fina-ncing,  $339,- 
year  shows  net  profit  of  $199,430  |  gives  evidence  of  the  quiet  mid-sum- :  937,850  was  for  refunding,  against 
available  for  preferred  and  common  I  mer  markets  that  e.xisted  during  the!  only  $30,530,660  for  new  purposes, 
dividends  as  compared  with  net  pro- !  month,  according  to  Wood  Gundy  &  |  while  of  the  Treasury  Bill  total 
fit  of  $98,272  in  the  preceding  year,  j  Company  Lim.ited.  Aggrc^gate  gov- 1  $370,000,000  was  for  refunding  and 


ferred  stock  '’^’cr  a  longer  term  than  seven; ‘''0“  ■  •  ’  “-'’f-  ftateo  berore,  tna. 

"The  following  arc  further  rea-  vears.  the  average  vield  In  August  i  !(>  years'  time  ^  need 

sons  for  immediate  reorganization:  was  3.234  per  cent  as  compared  '''’*^b  |  ^  tii  n  ah 

‘•The  rompanv  reoulres  new  S.293  per  rent  In  July  and  3.317  per ;  CasLng  a  the  Quebec 

monev  Immediately  In  order  to  en-  cent  in  Tune  The  long  term  bonds!  Poy’^  baccn.  Premier  Hephi^ 


iiiouf-y  iiTirn»’uiei.L<‘iy  1:1  r-u-  •  •  - -  - - -  - - -  --  .  j  uf- vrri  'm  ^  ri 

able  It  to  put  Its  pbants  In  shape  have,  failed  to  show  nearly  t„e  ce-,  •  --  -  A'  r  ,  ritet  rm  non  ^'ccy  definite  psvcheilogical  connec- 

to  lake  advantage  of  increasing  busi-  covery  of  the  medium  I  y,“  ' .  '  i,' u,'  ^  .7  '  tion  which  will  vic-ld  Mr.  Hepburn 

npe,  since  the  August  average  on  the  long;  horse  power  available  from  Gatineau  ,  fprmer  ^•ofes 

”-Mt  IS  most  l^ortant  that  .e  ^  ^  - 

sec7rr"be  "benents  of  'the  Contract  prices  of  last  January. '  ^  So^'LtrtT'tafiS^d^bf  Stock-Holder  Urges  i 

Which  has  been  made  with  the  On-  bill,  sold^on^  Augus^31  Lhe  hyd^o^contr^cU  -- mstiLed  be- , 

7;;;;"';;;;"',,,, "'tlthin  "twelve  ost  cost  sWt-term\91  day)  money  vT>r 

,;;Ubs  tro^  Its  ,Ut^^  yet  «ceb^  ™s  ^  a^^si^baris  ^n^i? bJ!^:;’‘S  Re  '  pe??^:^"S^n^:S::1Sn;inSl: 

bondLi'rris^ncfe'aJn- past  thfee  bill  Issues  the  amount  of-  <3ep!eted.’’  Roused  by  the  Rowe  triallst  a.nd  fmancicr,  announced  that 

r  r  ^.);;.n  t^^i^uin  ;of\i^  pre-  jr^  ^  T:;n.Tiii^r:;^r  oj-  ■ 

ferred  stockholders.  The  differen- 1  of  the  amount  maturin,g  Thi.«  brings  ,  r.nn,r-i«ir.n  th,t  ..  1  . . . 


The  claim  of  the 
bondholders  is  incre 
er  rate  than  the  cl 
ferred  stockholders 


d  tVaiie.  Mr  Hepburn  |  new  common  shares  outstand-  no  Dominion  or  P.-orincia!  direct  or  sury  Bill  financing  at  $315,000,000. 

..ad  nothing  whatever  to  do  with  this ;  jjjg  parnings  in  the  past  year  were  guaranteed  bond  issues  were  sold. !  In  each  year  no  financing  was  dene 
c'  i-c  c.aims  .ne  Divine  connections  1  pqyai  fp,  $1.05  per  shai'e  on  the  new  and  the  bomd  total  consisted  of  sev- 1  in  the  London  market,  and  apart 
J,  suc._  as  Alberta  .s  Premier  .Aberhart)  .  com.men  era!  small  municipal  issues  I  from  sales,  in  the  New  York  market 

,.  neverthe.fs.-  'n  such  r.ases  there,  is  a  I  -  T-easurv  Bill  finazieinr  er>mplet'=^l '  of  $s,5  noo.ono  Dominion  of  Can.ada 

very  definite  P^'-chclogical  connee- i  »nntin  n/kfa  during  the  month  included  $25.000,- j  securities  this  year,  and  $88,000,000 

y  tion  w  .ich  will  yield  Mr.  Hepburn  |Jflul|  ILVlIL  COIJ  pOO  three,  months  bills  sold  In  the  in  the  same  period  last  year,  the  en- 

p  '  many  farmer  ^•ofes.  Le\/lll/  lUilUu  1  \rll  middle  of  the  month  on  a  .636%  ba- 1  tire  amount  of  now  financing  was 

•>  '  !  I^AUAIIO  DI  1  VPDC  i  ’ with  the  633%  rate  on  j  accomplished  within  the  Dominion 

Biff  Stock-Holder  Urees  i  rAn(lllU^  Pi  ll  f  l«|C>  the  previous  Issue  sold  at  the  end  of ;  .Although  no  new  corporation  bond 

_ ,  Dig  ^lOCK  noiaer  urges  1  niTlVUU  1  Uni  UllU  addition,  the  Dominion  sold  I  financing  was  announced  during  Au- 

P  Support  BrO'wn  Co.  Plan  -  a  further  issue  of  $25,000,000  on  .Au-  gust,  the  aggregate  for  the  eight 

n  -  '  Additional  $300,000  Of  l»t  gust  Slst  at  a  .628%  rate,  which  is  a  inonth.s  stands  at  $121,605,800.  com- 

Tj  Manchester,  X.H —Frank  P.  Car-,  Mortffaee  AV^’s  To  Pay  For  aew  low.  and  compared  with  the  I  pared  with  $173,725,724  In  the  cor- 
:s  renter,  le.adimr  .New  Fngland  Indus-  i  *  Now  Theatre*  previous  low  point  on  July  14th  of ;  responding  period  of  1936  Volume 

e ,  triallsta,nd  fiuanci-'r  announced  that  ‘  incaire*  ,632%.  Of  the  two  Issues  totalling  j  of  industrial  and  miscellaneous  is- 

'  he  approved  the  .  rorg.anization  plan  Toronto  Bureau  Tho  FinancUl  Time.  $50,000,000.  sold  in  August  $40,000,-!  sues  has  been  larger  this  year  to 
1-  of  thfi  S75.oof), 000  Brown  Company'  ^  _  nffpriao  is  belne  made  000  was  to  refund  maturing  bills  and  ,  date  while  the  public  utility  and 

a  '  r.avoTi  pulp  and  p.!per  concern.  and  %,  nr  the  balance  for  new  purposes.  i  railway  totals  are  lower  Compara- 

e  ureed  all  bond  aa1  stockholders  Eight  months’  aggregate  of  bond  ,  tlve  totals  of  new  bond  financing  for 


Mortgage  AVa’*  To  Pay  For 
New  Theatre* 


Toronto  Bureau  The  Financial  Time. 

Toronto.  —  Offering  Is  being  made 
an  additional  $300,000  of  4’/^% 
•St  mortgage  and  collateral  trust 


n-iur.v  icAJu.'.ri  vu,Livr;  ei  u lucu i  in  in  g’l  e  ineir  a.sseni  to  t.hp  plan.  ’J  ne  „-blrh  will  be  designated  series  -pti' ", ,00.0.1  v 

.  ■  u.  if.  it.  meet  Its  obligations.  Since  the  Com- ;  Carpenter  familv  holdings  of  6,200 1  T>.rnnc.a^a  nt  thic  lecne  will  he  GO'VERNMENT  *  MUNICIPAL 

stock  in  relation  to  the  bonds.  „  ,  ,  ^  shares  represent  the  haa-gest  block  of  ,  rnaHilm  -efmbS^  "'•* 

"The  preferred  stockholders  Mnnlcfpa!  Market  Lyon,  almost  $9.000.nn0  bad  been  ex-  preferred  share  outscinding.  Dom.  Gov.  D.r  a  Ctd. . 

should  be  given  an  opportunity  to  Continuance  of  the  recent  better  pended  or  earmarked  for  increasing!  In  commenting  iipcn  his  decision:  ^  ’.hAatmc  i-i  Pnwincr^  Oir'”  CM*  . 

get  dividends  on  their  holdings  as  ^one  w.ns  eTudent  in  the  past  week’s  |  the  power  supply  In  Northern  Onta-  '  to  vote  bis  famiWoldlngs  in 'favor  i  mmi  &rio' Mun\cipM^.'!*'  .V  j: 

soon  as  possible  The  preferred  com-  trading  among  municipal  bonds  Mu- 1  rlo.  Continued:  "The  hulk  of  other,  of  the  plan.  .Mr  carpr-nter  said.  ’•TV  '  xv-  '  W  ,..111  --nv  &  Maritime  Mur.ic . 

mittee  believes  that  the  plan  should  ni^jpapties  continue  to  report  ira- 1  expenditure  on  rapital  account  to  have  been  .an  inve.stor  in  E-own  X  one  Western  Municipal . 

enable  them  to  do  .so  sooner  than  :  fineneiiii  end  ae  extont  of  - - -  tn  — a  I  ^‘'lually  with  the  $6,/o0,0nn  or  scries  ^ 


r  Han  1  in  Canada  amounted  to  i  tbo  first  eight  month^!.  of  J936  and 

ers  Canadian  5370453  51^  apart  from  the  total  of!  1937  is  as  follows: 


meet  its  obligations.  Since  the  Com- ;  Carpenter  family  holdings  of  6,290  1 
'mission  c.anie  into  office,  said  Mr.  share-*  represent  the  l.a-gest  block  of 
Lyon,  almost  $9,000,990  bad  been  ex-  preferred  share  outsMnding. 


enable  them  to  do  sn  sooner  than  |  ppQ^.4j,5.  financial  conditions  and  as  1  the  extent  of  .almost  $5,ooo.ooo  have  ','omp.any  for  more  than  40  ye.ars  and  I  v>v 

any  plan  which  depends  on  current  ,,  result  there  has  been  some  re- 1  been  put  into  the  extension  of  the  am  conh-nced  as  a  .=  fockholder  and  !  t.  rn  oed  xv  r  T>if  '  s 

earnings  to  proTdde  part  of  the  j  interest  in  these  Is- !  rural  power  system  and  the  result  of  a  paper  manufacturer  th.at  a  s^ceat '  ,  ’ ^  ^  '  '  '  'i  5 


money  required  for  capital  purposes.  1  pues.  IVinnipeg's  41A’s  of  I960  were  a  |  that  expenditure,  has  not  been  in-  futire  lies  before  the  company  ini  /-on-idiaT,  r-nm 

"The  company  should  not  be  kept  j  fairly  active  feature  of  the  week  as ,  cre.;i-sed  power  rates  but  very  great  the  development  of  its  alpha  cellu- 1  ^  ^ 

In  receivership  any  longer  than  Isio^pv  advanced  3  points  Calls  for ,  reduction  in  service  charges  to  all  lose  pulp  on  which  it  holds  many  ^  civ 

absolutely  necessary.  WTiile  It  is ;  financing  remain  scarce,  the' farmers  and  other  rural  consum-  patents  ’  '  1,1.1,  Vc-Vd 

generally  recognized  that  Mr.  G.  T.|„niy  call  for  tenders  Issued  during  ers.”  "This  pulp  is  used  largely  bv  the  '  .tMnl  wpr» 

Clarkson’s  management  of  the  com-  week  being  that  of  the  City  of|  Amidst  the  he.i,t  .of  the.  political  ravon.  paper,  pla.stic  and  other  allied  Ti  efifi-oAl 

pany  throughout  a  period  of  unpre- ,  Guelph,  Ont..  which  closed  bids  Sep-  controversy  iin  connection  with  Hy-  industrie.s  and  possesses  unlimited  [:  ,««  aVi.,  rirn- 

cedented  difficulty  In  the  Industry  |  2  on  an  Issue  of  $55,500  of !  dro,  it  was  announced  that  a  number  possibilities.  The  opportunity  af-  ,.^1.^  Anrf  ' 

has  been  of  great  value  to  all  j  31^  5-year  Instalmont  bonds-  of  rate  o.han.gas  would  save,  the  City  forded  the  companv  to  secure  $12.-  ®  *»,.  ti.n  vinri  ' 

classes  of  its  security  holders.  It  Is  j  if.  if.  of  Toronto  $504,000.  Officials  of  the  500,000  -n  new  working  capital  for  5  ®  r civ 

Obvious  that  a  company  in  receiver- i  roPiinvaHon  wn-t  Toronto  System  immediately  gave  the  expansion  of  this  end  of  the  busi- ,  °  hie 

ship  cannot  take  advantage  of  ra-l  CorpoM^Uon  MMkrt  reduction  to  the  pol- ,  ness  is  one  which  every  preferred  ; 

pidly  improving  eonditions.  It  is’  Losses  tvere  definitely  in  the  ma-  jcy  of  the  OnUrio  Government.  I  stockholder  should  •(^•elcome,’’  s.aid  ! 

therefore  essential  that  .Abitlb!  1  .lority  in  the  corporation  bond  par-  iin.iAv  fii.AcH.iii  Mr  rirnenter  1  compares  n ith  $1,093,087  for  the  full 

should  be  reorganized  forthwith  In '  kef  of  the  past  week  with  post  un-  .  Question  ,  Mr.  ^^rpenter _  ,  3^,^  3  „37 

such  a  manner  as  to  proride  ade-  animous  softness  being  centred  in  p  Imporpnce  to  the  power  ;  the  corporation  had  current  assets  of 

quate  funds  for  plant  improvement :  the  paper  issues  AbltlM  dropped  2  was  the  liquor  question  upon  ,  lead  rnoDrcTiov  nic.nER  i  $1J’46.2_10  and  current  liabilities  of 


$lOi.7on,ano 
3  15,000.000 
37.475,200 

10,61  1.3  15 
19.069  200 
5  41.000 

$6fl4  397,615 
5596.397.615 
88,000,000 


--  ,  •  .  .  ..  .  .  net  earamgs  ox  sooi./a.^  in  me  »x.\ 

the  expansion  of  this  end  of  the  busi- ,  ^  were  available 

^  for  bond  interest  and  Pxes  and  this 


totals .  $684  397,615 

Sold  In  Canada . .  --  . .  5596.397.615 

Sold  in  U  S  A .  88,000,000 

Sold  in  Great  Britain . . .  . 

TOTALS  . .  ..  ..  ..  5684  397.615 

CORPORATION  1936 

TO  AUGUST  31»t 

Public  Utility  ..  ..  .«  ..  .,  ..  ..  ..  ..  ..  ..  5  69.817,424 

Railway .  53.000  000 

Indua  A  Miacell.  ..  ..  . .  30  908.300 


5254.000. ono 
385.000,000 
92,696.000 
25,501,665 
l6-.963.ft45 
1.307  OOO 

5755, 46ft, 5Io' 
5670.468.5  in 
85.000,000 


5755.468.510 

1937 

5  30.618  500. 
30  3S0  non 
60.607.300 


stockholder  should  ovelcome,’ 
Mr.  <■  irpenter 


LE.AD  rnoDrcTiov  HinnER 


and  working  canit.ol  points  while  Consolidated  Paper  lost.  ^fi"-  Ro'^’c  h.ad  decidedly  the  i  Ottawa  —  Tho  Canadian  produc- ! 

"Unde-  the  charter  of  Ablt'b!  the'  HA  and  Howard  Smith  1.  Smaller'  fo  ™  announcement  of  tinn  nr  i.vad  In  May  amounted  to  ,34-  !  The  current  issue  of  Series  "B" 

7%  preferred  stockholders  and  the’los'evs  were  Mwnesota  &  Ontario. j  «leriuon  date  last  week.  Mr.  pounds^  in  .6pni  3.5.i5L9S5  bonds  is  dated  J^^^ 

common  stockholders  have  one  vote,  down  ^4  and  Canadian  International  Stated  that  he  would  announce  ^he  o'litp.u  was  32.h4T>firo  | 1-  Interest  is  pay- 

fhnre  but  the  6*%  preferred  (  Paper  off  UtUitle?  were  quiet  platform  plank  by  plank,  the  pounds  During  thr  r^-riod  Januarv  able  .Tune  1  and  Decejjjber  1  in  Cana- 
stockholders  have  no  voting  rights  |  to  slightly  lower.  Beauharnois  .a’s  plamk  being  his  stand  on  ‘•h’’ i 

unless  in  arrears  to  the  extent  of|  were  weak  to  drop  IV4  while  other  iiuor  problem:  ’Me  have  a.  more  ,  co-rr;'spSn|  denominations  of  $1,000  and  $oOO  re- 

four  quarterly  dnudeinds.  The  6%  changes  in  this  ffroup  were  for  ^iPportanat  policy  than  .lust  the  mak-  months  of  ip.?6  psterable  as  to  principaJ. 

preferred  stockholders  who  have!  smaller  fractions.  Once  again' pro-  Ing  of  proUts  for  an  election  pot  of  - - 

suffered  so  severely  as  a  result  of,  viding  a  bright  spot  on  a  generally  Hepburn  has  turned  over  RorifJ<i  Activfi  RadH  ChanffSk* 

the  unwise  policy  of  the  directorate  !  drab  list  was  Canada  Steamship  f?®  business  to  the  control  of ,  Internationa!  COndS  ACtlVC  OOnd  ^nanges 

In  the  vears  192.8  to  1932.  had  no!  Lines  5’s  of  1957  which  capped  the  fbe  breweries,  but  v. e  propose  now, 

vote  in  the  election  of  directors  ofjprevlous  week’s__advance  of  3*.^  by  ^  Supplied  by  Jenks,  Co.  ^  Aue.25Cb^n« 


compares  with  $1,093,087  for  the  full 
year  of  1936.  As  at  July  3,  1937, 
the  corporation  had  current  assets  of 
$1,746,210  and  current  liabilities  of 


I 

If: 


ii.  3.5.154.935  bonds  is  dated  June  1.  1937.  and  ma- 


but  the  6%  preferred;  Paper,  oft  1^.  Utilities  were  quiet  bis  platform  plank  by  plank,  the  pound.*  During  the  period 
rs  have  no  voting  rights  |  to  slightly  lower.  Beauharnois  5’s  plamk  being  his  stand  on  ‘-he  ri"  iPod 

t,.  dvon  11/.  ^-biM  othev  Mquor  problem:  ’M’e  have  a.  more  "^win-cd  nsy.  to 


i!”  'so  04  7^^0  !  lures  June  1.  1951.  Interest  is  pay- 1 
Januarv  !  able  June  1  and  December  1  in  Carna- 1 
d  output '  ,);33  funds  The  bonds  are  issued  in  - 


i  ?rom"rho  tMri  /o;  Of  "“I  ^®- 


Intemationa!  Bonds 


SuppliivJ  bv  Jeoks.  Owyr.n^  ^  Co. 

Bid 


the  company  at  that  time  or  until  adding  another  2^  points  to  the  to-  ^PO^®*ble  hoard.  I  pledge  uivself. 

It  was  too  late.  It  Is  possible,  un-  tal.  Other  carrier  bonds  were  nar-  remove  pafron.age  and  en-  |  ArKTn'ino -w-s  ri*! 

der  the  plan,  for  the  holders  of  6%  row  althou.gh  Montreal  Tram  S’s  of  fe>Tce  your  will  concerning 

preferred  sMck  to  acquire  a  major-  1955  lost  1*4.  Position  of  the  grain - !  Po-'''ia^''’ 

Ity  of  the  shares  of  capital  stock  of  bond.s  again  showed  impairment  at  established  this  week  wi'h  the  sale '  n'a':i!‘6'T:'s  li)--.- 

the  new  company.  the  close  of  the  week  under  review.  $25,009,900  91-day  bills  at  ,an 

"It  is  hoped  tha^.  should  the  Sii-  The  list  was  still  bare  of  bids  for  average  price  of  99  84374  for  a  cost  roijrrhiaV.,  psi 

preme  Court  of  Ontario  order  the  these  issues  while  tho  asked  Prices  j  p  628%.  This  comp;3res  with  i ''•’i  Mo-t  sa-ks 

s.ale  of  the  properties  to  the  new  dropped  from  1  point  to  as  much  as  cost  basis  on  the  prei  ions  s.ale  of 

company  and  the  issue  of  securities;  7  points.  0.636%  and  the  former  record  low  j  FrpnVh.  p-n.':-?  P4S 

for  the  accoun*  of  the  bondholders,  |  Miscellaneous  bonds  reflected  the  0.(532%  established  July  14.  This  ! 

It  v-il!  .It  the  same  time  order  the  generally  lower  trend  of  the  general  j'  September  1  and  will  ^  Italy  7>n.5t '  " 

distribution  of  the  shares  and  sub- i  corporation  market.  Dominion  Steel  mature  Decem.ber  1.  Sale  of  this  is-  ,q-q 

scription  warrants  tn  be  issued  for  ife  Coal  again  suffered  loss,  this  time  jjiarks  a  further  in-rease  of  $5.-j  Milan's!? ■?  lasz  ’  ' 

the  account  of  the  stockholders,  in  dropping  l*/4  00  the  week  while  Hy-  noo.OOO  In  the  amoun*  of  tre.asury !  ’’t’s  ri'ft 

the  manner  provided  tor  in  the  plan  dro  Electric  Bond  ifi-  Share  lost  a  ),i]ig  outstanding,  brincing  the  to- ’  free 


2ft  ’<  27 

zri  2.1 
5"  I-i  .S'! 
leo'C  101 
ic’H  115 


gisterable  as  to  principal. 


Active  Bond  Changes 


.\!>k  Dominion  GoTts.  Sept.  1  Aug.  25  Change 
12V  Dom  of  Can.  3>4-ftS  98. S5  9S.S5  -t-  .20 

103  5-11  111.00  111.00  uneh 

101 V  *  ,s-43  112.00  112.15  —  .15 

lOOW  4-45  lOfi  *5  lOfi.75  +  JO 

26  4H-d«  110  S5  110  50  +  .15 

9  4V6-56  110.00  109  75  +  .25 

89V  4-<-57  no  00  10J.75  x  .25 

r2H  4'.g-58  110  65  no. .60  +  .15 

20V  45^-59  no  85  110.65  +  .20 

271/  3V-19  102  85  102.85  unih 

24>-<  ProTlnrlal  Goafs.  i  | 

.59V  I  .Alberta  4 V-56 .  .54,00  55.50  — 1.50 

101  I  Do,  6-47  64.50  65  00  —  .50 

119.50  119.50  unch 


the  account  of  the  stockholders,  in  dropping  l*/4  on  the  week  while  Hy-j  noo.OOO  In  the  amoun*  of  tre.asury 
the  manner  provided  tor  'n  the  plan  dro  Electric  Bond  ifi-  Share  lost  outstanding,  brincing  the  to- 

.and  set  out  above  Should  It  not  do  full  point  as  did  Canada  Cement  :  $1.80,000,000 

.=•0,  then  it  will  be  necessary  for  Losing  *4  'vere  London  Ca-nadian  |  Following  Is' a  summary  of  three 
steps  to  he  taken  to  effect  s’lch  dis-  and  Simpson’s.  United  Corp.  gained  j  treasury  bills  oiit.'t.anding. 

tributic-n,  or  failing  such  dlstribu-  a  point  as  did  United  Amusement; |  Co-» 

tion  to  protert  the  ri.chts  of  the  pre-  and  B.  A.  Oil  added  *4  n^Vix 

ferred  stockholders  in  the.  matter.’’  46  46  46  Jriy  2  '  '  *’3  ooo  ooa  99  o til' ' 

- - -  Treasnrv  Bills  at  L«iv  Cost  I  July  i5  .  25.opo,09o  '994102  n,632 

„  ;  .  .  ■n  .  ,  t  \  luly  3!  25,000.090  9?  93898  0.633 

.ADD  TO  C.VXNERT  CAPACITY  A  record  low  cost  for  Dominion  25.000.000  99  84!66  0  536 

,  ,  ^  I  Canada  treasury  bill  financing  was'sep*  i  .  25.000,000  99  64374  n  62s 


15  Ontario  .  119.50  119.50 

.80V  Do  .  4V<-.50  110.50  110.35  .25 

86  Do  .  5-4S  114.25  114.25  unch 

,95V  New  Brunswick  5-60  107.50  107  50 

OS'-j  Paskarchpwsn  5-58...  78  00  72.00 

31 V  Balls  &  Stoamsblps 
74'/6  Can.  P.?.  Liops  5-57.  '79.50  77.00 


Poland  5’f  1940 
Jr  ..’.da  Frpp  6|n’p  9’^  1962 
Ouppueland  F-*  8  F.  ft’s  1041 
Pin  dp  Jar.obo  fi'  -’s  1053 


JCpw  ■W'pftrr.lr'.sf  pr  —  Prodiictinn 
cap.acitv  ef  Imnprial  Cs-snory  at 
Steveston,  BC.  h.as  bopr.  incrp.aped 
this  year  to  a  po-plblp  pp.ak  of  6.000 
cases  of  ralroon  .a  dav.  .and  fifteen 
tons  of  fish  meal  Fir’’  o;!  .and  me.il 
are  processed  from  offal  In  the  re- 
d’lstion  plant,  which  has  recently 
been  completed. 


LOGGING  EYPAIVDS  IV  D.  C. 

Vancs'iT'er  —  Official  log  scale  of 
British  Co!'imb‘.a  sho's  31  <  736.968 
bsard  feet  were  cu*  during  May.  an 
Increate  of  more  tsan  .oS.OOO.OOrt  board 
feet  over  May.  1936. 


106  C.K.R.  8-44 

Do.,  .rV-51  . . 

ISW  Do,  4V<-5<' 

59  Do.,5-o4. 

24'<  C.P  R  6-42 
113  '  I’tlllfles 
26  Beauharnois  5-73 


'79.50  77.00  -1-2.50 

102.00  101.75  +  25 

112.75  11^.25  —  ,50 
JJ8.25  118.50  —  .25 
116.50  116.50  uneb 

107,00  107.00  uneh 


PdTlO  . 

♦4 

74V 

B-ll  Phone  .5-57  . 

119.00 

119.00 

P-oumania  Mo.-.oDO.if'?  Vo 

40  V 

41V 

Calgary  Power  5-60 

95.25 

95.25 

San  Pa'  lo 

rstl 

Can.  Kor.  Pow.  5-53 

193.75 

103. to 

Serbs.  C.  P  S’  .9  "’s  lfS2 

30 

30’-J 

Ga*ine3'J  5-56  .  ,  . 

103  OO 

103.00 

^  rup"iay  S’#  1^-16  . 

70V 

Do.,  6-11  A 

101  00 

101. 00 

WaTcw 

5(1 

51  V 

Do  ,  6-4!  B . 

101.00 

lOJ.OO 

Vnkrihams 

67  V 

69 

Irt.  Hydro  6—14  .  .  . 

81.26 

8$.  00 

Miras  Grra^  6‘ 

25V 

2j 

-ftlacL.  Que.  5V-61. . 

101.60 

lOj.tO 

Mira?  Gf'ra?  6 Vo'? 

2514 

27 

Orta'va  Valley  5  V-TO 

104.75 

104.50 

Record  of  Current  Canadian  Financing 


;  Skawir.igan  4V-70. 
Indi  strlals 

!  .Abitioi  5— '3  .  . 


104  00  104.00 


‘  Date 

[  Aug.  .31  r-ct.Ti:. 


Sept.  2  Famoua  Player*  Can.  Corp . 


Dominion  Short  Term  Financins; 

latoreat  Price  Cast 

Amn^nt  Coupor.  Maturity  Re-ehed  Basis 
.525,000,000  '  Dec.  I.  19.3:  99. ,94374  0  629.'T, 

Corporation  Bond  Issues 

Interest 

Anjouat  Coupoc  Maturity  Price  5  ield 

$306,000  1951  an. 00  4..i-j''7;  5 


Purcharer — 
'.’a.  iou.' 


.Abitioi  5-'3  .  .  95.00  97.00  — 2  00  j 

Can.  Cement  4  V-51  102.00  108.00  — l.'OO 

Can.  Int.  Paper  6-49  101  00  101.60  —  .50 

Cons.  Paper  5V-61  93.00  94.50  — l,.'o! 

I  Gt  Lakes  Paper  5-55  97  50  98,00  —  ,60  1 

Gypauia  5’V— 48  ...  102.00  102.00  uneh  I 

Howard  Smith  4 34-51,  103.00  104.00  — 1  00  ! 
Minn,  i  Ont.  6-50  .  74.75  75.50  —  .75, 

(+)  cenotes  increase  ( — >  denotes  decrease.  ; 


Ogered  by- 

Wood.  G’a.'.dy  s-  Co.,  ft’.  C  Pitfield  S:  Co. 


The  Financial  Times  rea/ihes  a 
class  rtf  piople  who  are  laterested 
and  able  to  bay  Isyestmeat  securi¬ 
ties. 


^  HAPPINESS  ^ 
and  SUCCESS 

are  yours  to  command 
if  you  are  energetic  in 
your  work  and  save 
k  methodically.  > 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

ESTABLISHED  IN  1846 

SAFETY  DEPOSIT  BOXES  AT  ALL  OUR  OFFICES 
BRA.MCHES  IN  ALL  PARTS  OF  THE  CITY 


course 


recovery  in 


TDarter. 
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SHIPPING  IN  B.  C. 
HAS  SUFFERED  A 
RECENT  SETBACK 

Many  Factors  Have  Combined 
To  Affect  Business  Of 
Pacific  Ports 

GRAIN  MOVEMENT  LIGHT  I 

Vancouver  Bureau  The  Financial  Tlmaa 

Vanrouvpr.  -  -  War  tension  In  the 
Fnr  East,  oeer-boupht  markets  In  ' 


The  Outlook  in  Europe  S 

*  (hry  \v;:i  j 

Royal  Bank  Economist  Sees  Rearmament  In  Great  ot 

Britain  And  Recovery  In  United  States  As  Factors  iMnl, 

r'  •  r  a  •  I.tipiov..  luiir 

Govemmg  ruture  Trend  !  tasonism  ti 

—  _ — 1)01  ween  r’a 

I'ouald  M.  Marvin.  Ph.D.,  Economist  of  The  Royal  Dank  of  Canada,  '""'Vl 

has  just  returned  from  an  extended  visit  to  Europe.  The  fir.-i  arrir’.o  ni  iint  ’ 
in  the  September  Monthly  Letter  Is  u  summary  of  tho  present  politlc.il  i, 

and  economic  situation  In  Europe.  He  points  out  that  Europea-i.s  j  j.y.  „ 
eonsider  the  rearmament  of  Great  Brltatn  and  the  continued  recovery  “  '' 

In  the  Enlted  Slates  as  the  major  factors  povernlnK  the  imtuivii  iie 
trend  of  events.  ,  ‘ 

„  l^hls  i.s  !li( 

rTom  a  European  viewpoint  the 'absolute  need  for  more  equipment  not  clear  th 
oulstandlnp  factors  likely  to  have  is  becomlnp  sufficieufly  obvious  so  ihe  fuiure.  r 


I  fro^  thi.s  tonnape  amounted  to 
I  $22.'i.oaft,  which  was  nearly  five 
times  the  sales  revenue  from  this 
.source  in  the  corvcspondiiip  period 
la.st  year. 

Since  the  nionlh  of  .tune,  ear.ninps  ; 
i  of  tile  coiiipauy  have  been  ruuninp  i 
'  around  $55.0ao  per  inonth  available 
!  for  Interesi  on  funder,  debt  before 
provision  for  depreciation  ami  dcple- 
j  lion.  ’I'hrsi'  earninp.s  do  iiiot  reflect 
the  benefits  which  are  expected  1o 


tnan  affairs. 

This  i.s  !iio  optimistic  view.  It  Is 
not  clear  that  this  Is  a  iiicture  of 


j  to  world  purcha.sinp  power  Such  in- '  P  IJ  1  n  n  r*  A  I  IT  I\T  I  ^ro^  thi.s  tonnape  amounted  to  |  Mf  1||\||P  A  IXAf  l/I?  A  1) 

MIAKP  GAIN  IN  "WK 

NET  EARNINGS  OF  . . . . .  LESS  FAVORABLE 

DONNACONA  PAPER  i  o.  $13,119 

!  taponisiii  bi'tweeii  eouiiirle.s  ami  i  _  j  for  Interesi  on  funder,  debt  before  With  rrotlt  In 

beiween  classes  within  roiintries  Year  Results  Of  $241  316  tor  depreciation  ami  dcple-  Preceding  Period 

will  lx*  softened  There  will  he  h-ss  p  Wfl.  CfiO  I  ’Tliesi*  earninp.s  do  iiiot  reflect  - 

need  for  that  prop.ipanda  whlrllj  compare  Vyitn  In  ,j„..  which  are  expected  to  Toronto  Bureau  The  Financial  Tlmaa 

maintain-  national  unity  by  ereatiiipj  Previous  V ear  b<*  derived  from  the  extensive  ))ro-  Toronto.  —  Mulrlieads  Cafeterias 

■  ni'w  boiries  in  foi-oipn  (ounirtes.  pramine  of  alterations  and  improve-  i.td,  had  net  earnliips  of  $10,881  In 

i  I’rar  wii;  re.ise  te  be  the  major ,  The  interim  statement  of  Donna-  ineiits  which  is  now  practically  com-  ithe  year  ended  Eebniary  28,  1987, 

force  detcrmlnlnp  tho  (ouvse  of  ’flu-  cona  Paper  Company,  Limited,  for  pleted  and  which  should  reflect  di- j  and  after  providing  $24,000  for  de- 


tho  six  monthi*  ended  June  30th  earninps  during  the  last  :  pi-.pciation  ended  the  year  with  a  net 

^  fw"’'  nmnihs  of  thus  year.  The  ex-  I  loss  of  $13,119.  This  compares  with 

shows  earninps  o,  [  pemjjtures  will  reduce  tho  cost  of :  net  earnings  of  $2,591  in  the  pre- 


the  United  Kingdom  and  co.ntineni,  determinant  influence  upon  the  l:n- :  that  wlih  any  restoration  of  inter-  niatfer  rests  Tn  the  b  i’anee  i)ut  theVd 

drought  on  the  prairies,  labor  trou-  mediate  trend  of  world  business  are  ^  national  politleal  stability,  world '  roarmainoi't  of  Groat  nrllain  and  do 

Mein  the  irniled  States  and  various  the  rearmament  of  Great  Hrltaln  |  production  must  be  maintiiined  at  the  recovery  in  the  United  States 

other  factors  have  combined  to  set  contintied  progress  of  re-  high  levels  to  satisfy  these  needs,  .are  ptiining  weight  There  Is  rea- 

back  shippln-  from  this  roast  dur-  I'niled  States,  British  The  situation  thus  ix-nrayod  is  not  sonablo  basis  for  the  hope  that  the 

back  still  pm„  m  rn  o.  rearmament  has  brought  hope  that  deflationary.  There  are  no  funda-  optimistic  ouieome  will  prevail  and  pr 

ing  the  past  few  weeks,  , Hid  an  early  ^n  interval  of  peace  will  afford  an  mental  factors  now  in  oporaiioii  the  majortty  of  leaders  in  Europe  nii 

improvement  Is  tiot  tmlicated.  opportunity  to  continue  reconstruc-  which  are  likely  to  prndiiee  .i  de  ,ire  hi'giiini,np  to  rnterttiin  the  view 

Owlns  to  the  difference  In  ship-  ’'t)'-  Continued  expansion  of  busl-|elin**  In  demand  for  poods,  a  decline  that  t'ho.=e  who  do  not  see  this  pic- 
pi'jc  costs,  most  of  the  .Vlberta  grain  ness  in  the  United  States,  accom-  In  profits,  or  a  dcellne  In  price’s  ture  .are  tindtily  pessimistic.  !  _ 


ime  at  least  the  i lor  Interest  on  fund-  '  operations  throughout  the  newsprint  ceding  year  when  the  company  a 


depreciation  and  i  mill  its  well  as  add  an  estimated  15,-  i,,ss  e)f  $21,409  after  providing  for 


world  rearmament  of  Groat  Drliain  and  |  depletion,  which  l.s  a  sharp  gain  over  i ‘''’"'I”*"-'’’''*  j 'Icpieeiation.  Working  capital  has 
ed  at  the  recovery  in  the  i|blted  States  j  earnings  of  $89  395  recorded  jn  I  wtpaeiiy  and  30,000  tons  |  pppn  improved  to  $81,495  from  $39.- 


por  year  of  groundvvood  pulp.  Im-  I  ogg 


S.  Tindale,  president,  re- 


able  basis  for  the  hope  that  the  same  irerlod  in  1938.  This  Im-  provements  in  the  sulphite  mill  were  j  poi-tp  that  negotiations  for  reduced 


reaimament  has  brought  hope  that  deflationary.  There  an*  no  funda-  optimistic  outrome  will  prevail  and  provenie.nt  Is  attrlbuUible  in  the  i  coiiipletod  two  months  .-i.go.  The  jentals  is  under  way  but  no  progress 
afford  an  mental  factors  now  in  oporaiioii  the  majortty  of  leaders  in  Europe  main  to  a  marked  Incrcaae  In  ton-  PO"’'*''  "’'“ch  was  intludtMl  in  ^e  reported  at  the  present  time, 

opjioitunitv  to  continue  reconstruc-  which  are  likely  to  produce  .i  de  ,irc  beginninp  to  entertain  the  view  . . . . ,  _ '  the  general  scheme  of  betterments,  onnio  nrnereKs  baa  hoe.i  madw  tn  ■/!. 


OPts,  most  of  the  .Vlberta  grain  uess  in  the  United  States,  accom-  In  profits,  or  a  decline  In  prices 
love  f.i.stward  rather  than  by  Ptinied  by  a  moderate  reduction  in  The  real  dancer  Is  that  of  Inflation 


the  ra*’if1r  outlet  this  year.  Most  Girlffs,  Is  releasing  new  purchasin.pj  cetflng  out  of  har 
of  the  dem.and  is  for  whoa!  In  .»  bur-  power  and  con.stitutes  a  positive  vlous  basts  for  tl 
ry  nt  this  time  and  shippers  are  re-  stimulus  maklnp  for  further  Im-  mediate  deflation 
luctant.  to  lake  a  chance  ou  the  de-  proveuient.  In  spite  of  Ihe  situation  fear,  how-over,  ha 
lays  likely  to  be  encountered  at  this  ,  jb  isp.iln.  In  spite  of  labor  trouhh 
outlet  especially  smcL  frci.cht  rates  'b  I- ranee,  and  In  the  face  of  a  fai 
are  so  high.  '''  widespread  fear  of  war.  propret 

T-t  »  *  u.  1  being  achieved.  Both  poliiicall 

Tbe  freight  rates  and  .shortape  ot  ,  ,,  .u  , 

.  ,  I  ,  ,  and  economically  the  pe.ncral  ou 

tonnape  have  mtide  Bnti.-^h  li  mber  ,  ,  •  *  »  w* 

.  .  .  ,  ,  ,u  ,  .J  look  sfx'ins  increasingly  favorable 

buvers  hesitant,  and  w  hile  the  record  r  l-  * 


petting  out  of  hand,  there  la  no  ob¬ 
vious  basts  for  the  fear  of  an  im¬ 
mediate  deflation  This  particular 
fear,  however,  has  iilayed  no  small 


arc  hepiiininp  to  entertain  the  view  nage  of  newsprint  and  sulphite  pulp  scheme  of  betterments.  progress  has  beea  made  in  a4- 

Ihat  tho.se  who  do  not  see  this  pic-  ,.oup;ed  with  a  lai-e  gain  in  bearing  completion  aad  it  i.s  ex-  vancing  selling  prices  to  offset 

lure  are  unduly  pessimistic.  volume  of  sales  of  insulatiing  hoard  '  '  rapid  increase  In  cost  of  raw  food 

-  -  Canadian  market.  I  tember  2.o00  h.p.  of  capacity  will  be  i 


Honey  Dew  Net  Profit  During  the  first  half  of  the  cur- 

In  Nine  Months  $21,505  rent  year,  the  company  sold  over 


,,  ,  ■  !  added  to  the  company’.s  power  sys- 

During  the  first  half  of  the  cur-  j 


in  Spain.  In  spite  of  labor  troubles  part  in  recent  niontlis  In  Europe,  Toronto  BuroAu  Th<*  Financial  Timci 

in  France,  and  In  ihc  face  of  a  fair-  hut  It  Is  b.ard  to  lu.-tifv  a  fear  of  Toronto.  Tionev  Dew.  T.fd.,  siib- 

ly  widespread  fear  ot  war.  progress  deflation  in  a  world  where  the  need  shHary  of  Oraiice  Frush.  I.td.,  had 

i.s  heiiip  achieved.  Both  politically  of  goods  is  a.s  great  as  it  Is  at  pre- ,  net  r'lofit  of  .i!21..50.‘i  in  the  9  months 

and  economically  the  general  out-  sent.  i  ended  .Jiilv  31  after  all  charges 


_  $o3,()i)h  tons  of  newsprint  having  a 

Toronto  Bureau  Tho  Financial  Tim«  'bluo  Of  approximately  $1,- 

Toronto.  Tionev  Dew.  T.fd,,  sub- | 

diarv  of  Oraiice  Frush.  I.td.,  h.ad  I  ^'’3.000  respectively  in  the 


Port  Survey  For  rhurlottefownl 


liroducts. 

I'urrcnt  assets  total  $82,441  of 
which  $12,636  Is  cash,  $45,537  is  cost 
of  bonds  and  stocka  which  have  a 
market  value  of  $48,554.  while  In¬ 
ventory  is  carried  at  $9,096,  tax  pre- 


< 'harloltetown.  —  .\ddrcssing  the  at  $6,h0h  and  prepaid  ex- 


and  economically  the  general  out- 


,  .V  r  c.  If  r  lb  no  European  country,  no  mat- 

for  'he  first  half  of  the  .'eat  is  ou  a  ■,  v,  .  -i.  -  _  .  ~  . 

,  .u  „  ter  vvh.at  the  f<*rm  of  government, 

par  with  last  vear  the  aeneiti!  ex-  #  .v  i  „  u 

^  ,  ,u  V,  f  IS  O'  sentiment  of  the  general  puh- 

pecfation  Ls  th.i  bu.-i.u.->  from  now  t- 

'  ,  I  J  r.  1  (■  favorable  to  war.  To  .i  dcprc' 

on  in  cxpoit  lumber  will  drop  ')ft  ,  .  ■  i  c 

J  ,,  ,  ^  ,  ,•  ,u  unknown  on  tnis  side  of  the  .Ft  an 

coBSiderablv.  However,  most  ot  the  ,  , 

,  '  n  u  .  ,  tic  the  desire  for  peace  Is  a  passloi 

maior  ogginp  tamps  w  be  ii  op-  .  .  .  .  ... 

'  ..  ,,  vv-iih  the  public  In  everv  part  of  l-.u 

eration  again  this  niontli  and  pro-  ,  ‘  v,-  .  i  .  ,v 

,  .  n  I  .  II  cei.  rope  It  is  a  subject  elo.«er  to  Ibt 

duction  will  ’.legin  to  swot!  Where  ,  .  .i,  ,  u<  c-. 

K  1.1  ,  .  M,  hearts  of  he  general  iiublic  in  Ku 

the  lumber  wil  be  sold  is  aiu'ther  '  ,  . 


Pbt.  !  ended  .liily  31,  l!i37.  tifter  all  charges 

¥  ¥  ¥  'except  income  tti.v  This  compares 

In  these  cireumstances.  then,  the  Ibss  of  .Sli-lh  ,.o  the  eorre.s- 


correspoudiag  period  a>f  last  year,  membcr.s  of  the  Transportation  Com-  |  penses  at  $9,171  Current  liabilitien 
representiing  an  increase  of  47cg  in  niissinn  of  the  Charlottetown  Board  ;  total  $20,946.  Fixed  assets  ar® 


valued  at  $190,511  after  deducting 


he  favorable  to  war.  To  .i  degree  assumes  an  import  no  les.s 

v.ni  riratx-r.  fvw  ♦  r. i oj  /^^  t H Afinn  thaii  that  tHp  reamTameiif  of 


iinknou'n  on  tnis  side  of  the  Atlan-  14  .  i!  .  . 

tic  the  desire  f<>r  peace  Is  a  passion  Britain 

with  the  public  in  everv  part  of  Fu-  'bffPbsing  pro 
rope  It  is  a  subject  clo.ser  to  the  ^"'7  ^  released 


ponding  peril''!  of  19,38  and  loss  of 
<2.274  In  tho  fi.scal  .'ear  ended  Octo¬ 
ber  31.  1938. 


Great  Britain.  .Vs  expansion  .and 
Increasing  prosperity  in  Great  Bri¬ 
tain  released  purchasing  power 
which  cave  the  first  reverse  to  the 
downward  cvelp  of  world  deflation 
the  positive  effect  of  the  increase  of 


rvj.e.vnv  i  ivf:«Ti>rK  nrrniPT"  i -‘./r  over  me  uae  period  lu,  iaau 
Caieary  i.iv<*.<t.n-k  rc.cpipt.s  at :  Gross  profits  from  sales  of  in-sulat 


volume  and  82'"'e  in  value  of  new.s-  of  'Irtide  Hon.  Charles  A.  Dunning,  j ''®‘bea  at  ji.'u,.-)]!  arier  aeoucuog 
print  salc.s.  Federal  Minister  of  Finance  and  re-  |  depreciation  reserve  of  $172,907. 

While  physical  volume  of  -.'..ales  of  presentative  for  Queens  County  in  I  I'Ca.Mes,  goodwill,  etc.,  remain  at 

insulating  board  for  export  was  this  province,  slated  that  he  would  SlaO.OOO. 

practically  unchanged,  volume  sold  see  what  could  he  done  tis  to  a  sur-  j  The  company  operates  t.hre®  res¬ 
in  Canada  increaco'd  approximate.ly  vey  of  Charlottetown  Harbor  by  an-  *^braata  in  Toronto.  It^has  out- 

21%  over  the  like  period  in,  1938.  gineers  of  the  .Nation.al  Harbor  i  standing  5,622  shares  of  7Vi%  pre- 

Gross  profits  from  sales  of  imsulat-  Board  following  Ihe  presentation  of  i  ferred  stork  of  $10  par  value  oa- 


tbp  .bilgary  sfc.-ii  yarO-  rtnnne  the  ’  mg  board  were  up  48';o  during  the  a  brief  which  set  forth  the  need  for  "'Ibch  dividends  are  in  arrears  since 
rrporfr'ii' 'm-  gTi'.'v'^s. sal;  I  ub  extensive  htirbor  improvement  Jbl.v  1,  1932  There  are  78.710  share# 


The  North  Uaciflc  range  Is  regard-  peace  lmpo.«siMe.  T'nderstanding  of 
ed  at  present  a-  the  weak  link  in  the  the  alnio.st  intolerable  economic 


rope  than,  it  i.s  in.  North  America  be-  .  ,,  /  ,  ,  ui.ia.io.i 

cause  of  the  pervasive  fear  that  the  positive  etfect  of  the  increase  .. 

neighboring  countries  will  make  ’7  ^  " 

_ ..f  be  to  add  further  new  increments 


4'1.  (vonipflrF"! 

h  •  :  f*nl vf-fa.  1  0, 
‘.70  ^  7H  SI  7  ; 

);  hor.we^, 


vHh  72117  hraad 

'Vun  month'*  of 
' t  fi.  ) ;  ho«f 
hoop  U.14S  (36.- 
I  ."v  4  49) 


Volume  of  sulphlto  pulp  sold  dur-  plan  at  Charlottetown  including  dry  ^f  no  par  common  stock.  Operating 
ing  the  period  totalled  6,70i)  tims,  as  docking  facilities  and  accommodation  ti^ficit  has  incrca^e.d  to  $65,817  from 
against  only  1,540  ton.s  in  the  like  for  large  freight  and  passenger  551, 1 52  at  February  29.  19,38,  w’hll® 
stv  months  in  1936.  Sales  income  steamers.  capital  impairment  account  ift  slight- 

'  !y  lower  at  $67,603. 


world’s  con]mercl;i!  (  haln. 


conditions  prevailing  in  neighboring! 


ket  has  It.-.-*  vigor  than  a  month  ago.,  countries  creates  the  fear  that  such 
and  largely  thL-  i.^  traceable  to  the  ■  conditions  will  become  so  bad 
uncertainty  over  the  vvar  situation  m  that  war  wi!i  be  inevitable  In  a 
Tie  Orient,  commandeering  of  ships  number  of  Furopean  countries  stan-j 
bv  the  Japauesc  .government  has  ex-  dards  of  living  are  at  a  minimum.' 
rrclsed  a  depressing  influenoe  over  further  repression  i.s  dangerous  and  | 
the  whole  situation.  any  reversal  of  th?  living  upward  : 

.fd,p.iu  IS  jot  buying  lumber  In  this  trend  would  be  politically  danger-! 
market  because  it  bought  heavily  ous.  Vet.  fear  leads  to  illogical  ac-: 
earlier  tn  the  ,'car  and  its  war  ex-  ttons.  it  leads  countrie.s  into  acts  of 
I>enditures  have  not  helped  1t.s  ex-  repression  nr  aggression,  which 
change,  which  is  always  an  impor-  make  them  bad  nei.chbors.  Fear  Is  of 
tant  factor  .a  doing  business  with  itself  dan.ccrous  and  destructive 
'hat  counir.v.  <  hina  is  usta.g  all  hei  In  over-populated  Europe  good 
resources  for  financing  defense,  and  land  is  scarce  and  per  capita  nafur- 
while  Ultima telv  theic  will  be  a  huge  al  resources  are  limited  and  they 
market  for  lumber  and  other  Cana-  are.  tberoforo.  more  precious  than 
dian  pioduit.s  in  reconstruction,  tbl.s  in  cnu.ntries  less  seriously  over¬ 
will  not  be  ifl;  for  months  yet  populated,  .■\gain  and  again  armies 
tapan  is  still  hu'ing  lieavily  in  eer-  of  neighboring  countries  have  swept 
tain  commodities,  but  these  a.-e  pro-  over  the  land,  sparing  neither 
ducts  e.ssential  to  war  purposes,  homes,  .shrines,  nor  works  of  art 
Lumber  is  not  in  that  category.  Countrysides  more  carefully  tended 


ducts  e.ssential  to  war  purposes,  homos,  .shrines,  nor  works  of  art 
Lumber  is  not  in  that  category.  Countrysides  more  carefully  tended 

Other  market!'  bought  heavily  ear-  than  any  on  this  side  of  the  .Atlan- 
lier  In  the  .'ear  and  a.=  a  re.sult  are  tic  have  been  repeatedly  devastated 


Any  Traditions  of  destruction  are  a  Itv- 


that  freight  rates  will  decline 


par*  of  dally  ex’istence. 


IS  offset  by  tbe  strong  trend  of  the  of  patient  toll  can  never  serve  tn 
worlds  markets  other  than  in  the  rebuiM  or  replace  the  precious 
Ons.nL  .shrines  previously  destroyed. 

IMPROVED  PERIOD 

#iT£#  t  ^  no,  fuHv  under- 

CAD  AD  A  Mf’C  ADI ICU  t^ls  side  of  the  Atlantic. 

lUll  l/A/lllVjJb  vAUun  Throughout  Europe  there  is  fairly 

genera!  recognition  that  the  prime 
P  II  vr  J  a/I  T-i  ob.iective  of  Great  Britain  Is  the 

Full  Years  Dividend  More  Than  maintenance  of  peace  and  the  per- 

Covered  In  First  Nine  petuntion  of  those  conditions  most 

Months  favorable  to  'nternatlonal  trade  ; 

_  With  some  reservations  on  tbe  part 

Toronto  Bur-au  Tho  Financial  Timoo  'tf  those  vvhn  nia.V  be  temporarllv , 
Toronto  In  reponing  to  share-  ;n  opposition  to  some  of  the  imme- 

hoiders  of  Orange  Crusb  Limned  „ ’7“ 

r^^armamenT  fif  Grpat  Britain  will 

for  tbr  fii.-t  ninp  moiiTh."  o,  the  f'ffertivfly  oppo?ed  Most  of  Europe 
compac:-  ^  cO  easirr  Of-rausf-  rpoonf  ii- 

President  K  I  rji>lor  .-laTe.'  ir>ion‘iiitio  tnessa^ies  from  London 
That  the  volume  -n  .-'hIcs  ,n  li.e  pci-  ^  oountrv 

md  under  review  .ncreu.sod  suig-tan-  uncertain  Clear 

tiany  til  conipan.son  with  the  pi''-  ...uirugc*  and  derisive  action  am  in- 
vious  year.  .Net  profits  after  all  (,f  ^  leadership  which  w  il! 

charges,  lacliiding  ptovi.sion  .o;  fed-  po.uir  and  restore  confidence 

era!  income  tax.  were  moio  then  -pj,,.  pessimistic  view  of  European 
fufficitnt  to  piovidf-  for  me  :u,l  insist.s  that  prosperity  in 

year  t  dividend  rcquiremen*  on  'h?  Britain  is  at  a  teaximura  and 

eompanv'.-  Mreforeiice  Shares.  positive  stimulus 

9Ti  ra.'ior  in.otm,-  '-hai  eh'i.dei  s  anticipated  from  this  source. 

Thar  the  companv  h.a.-  now  no  bank  ,,  o^penditure  upon 

loan*-,  and  that  ;1.-  wotk'ng  capital  j,viuanients  give.s  employment  hut 
i;  sari=iactorv .  creates  no  as.'els  to  offset  the  -e- 

.■s-ales  of  Orange  i  ru.-.h  l,.n.;ted  fni  suiting  indebtedness  It  is  ren'end- 
*he  month  ot  .Fugus*  aic  c.-tirnaii-d  a'  reaimaniciu  can  never  be 

•about  1.1  exetss  ,;.s'  -.ear,  v.^sis  of  sound  recovery.  Th,.= 

.'ind  cf.ic;a;.=  antu-ipaie  tliat  a  .-ub-  ^  expectation  of  further 

stantial  ptofit  vvill  tie  icali/.ed  in  the  ,(,,overy  and  feur.s  tliat  with  rear- 
f.nai  qiiaiter  of  the  i-orui.ianv  ;■  year,  mament  plans  coriiiileted.  a  relapse 

must  follow.  The  effect  of  such  a 
PLAN  >F.v\  r,Ari\i\i;  ri.v.vT  relapse  is  pictured  as  chaos. 

'Vir.nip'g  -  The  .sw.fi  canadi.in  Individual  national  armament  pro- 
co.-npari'  !..irt  bn"-  iJijr.-hfiscii  :i.'  grammes,  however,  are  not  likely  to 
Bmiifsr/.  w  hs!b’'th.'‘;  quickly  and  fear  is  far  too 

p.-icking  pian-  at  cost  't  ii.t'Oa.otii.  general,  for  co-operative  disarma- 
Th*  n-v.  plan'  w:!i  nos  ■  r  nia  ri  nient.  The  manufacture  of  durable 

a.ssets  would  increase  the  real 
and  peners!  "ntilitv  h'l.ldinj.-- '  |,.ow  cr  wealth  of  the  world,  wliile  the  ma- 
hous-  and  oss/s-r, i-  -locK  ya'd.-  and  nufaciUEc  of  armaments  IS  both 

sUa'md"arc.md'smV.'mh.-V'iD^^  dangerous.  If  is  un¬ 

doubtedly  inflationary,  since  such 
..  expendiiures  are  on  the  basis  of  na 

^  tional  deficit.-.  In  terms  of  pounds. 

1  that  debt  load  i.s  being  offset  by  the 

PIQUANT  \  Tho.=e  who  fear  the  Immediate 

f' f)  r  h  f  n  i  f  c  economic  c/mscquences  of  rearma- 1 

naent  are  likely  to  forget  that  such 
f  %  expenditures  have  alread.v  raised  the 

Kj  _.| I.  .  /  Hl  price  of  raw  materials  to  a  point 

Nc  Otne  quo  4'^  w-hlch  ha.s  given  increased  piirchas- 

necessary— simply  /  W\  ing  power  to  the  countries  which 
U  If  (4  k  If  ^  \  f'lrtunaie  a.s  to  be  able  to. 

a  n#H  ana  na  export  raw  materials  and  are  not 

mixture  of  Bacardi  them.sclvcs  engaged  in  armament 

dl  ..  competition.  Inlemationally.  It  has 

grape  rruii  \  /A  iiroueht  about  a  redistribution  of 

juice,  sweetened  Bu  purchasing  power  In  the  countries 

■f  I  more  -lirectly  concerned  the  social 

to  taste  .  .  zestrul,  ^jjappes  incidental  to  ihe  creation  of  i 

pure,  hea  ithfuii  //m  H  a  heavy  volume  of  debt  have  been! 
t  both  good  and  bad.  Unemployment  j 

^  m  has  decreased  and  expenditures  up-! 

cj’  iT— on  various  types  of  relief  have  de- j 

-7  tlitied.  In  several  instance.s  the: 

tk  JB  middle-class  has  been  impoverished  i 

fE  iBF  { middle-classes  are  beir..g 

The  extreme  economic  amdi 
f/K  .  M  \  social  distortions  resulting  from  the 

/  /\  heavy  increase  in  debt  are  changing] 

B  Tf  I  the  social  outlook,  hut  world  pro- 

I  I  m  duction  as  a  whole  has  not  been  vl-j 

Long  delay  in  constructing  new. 

^  plants  and  in  the  installation  of  new  I 

Stfiiiaeo  <u  Cuha  and  Bavara  nt  machinery  ha.s  mad?  the  need  for| 
.such  goods  the  more  acute.  The> 


P  I  Q  U  A  N  T 

Qocktatts 

No  other  liquor  is 
necessary-simply 
a  half  and  half 
mixture  of  Bacardi 
and  grape  fruit 
juice,  sweetened 
to  taste  .  .  zestful,  |3 
pure,  hea  ithfull  i 


Companid  *’Ran  Bacprdt** 

dd  Cuba  dr.d  Bavand 


EGYPT'S  1#EAN  KINE 

TONS  or  CANADIAN  NICKEL  IN 
THE  GREAT  ASWAN  DAM  .  •  . 

Once  a  year  life-civinc  nioislure  comes  to  tbe  almost  rainless 
land  of  Lcypt.  Aw  ay  in  tiic  .-Vby-siriiaa  bieblauds  ibe  torrential 
rains  of  late  summer  swell  ibe  filiio  IVile.  Some  weeks  later 
tbis  freshet  of  "red  water”  spreads  over  t’j;ypt's  agrieultural 
region,  bringing  moisture  and  fcriilitv. 

Today  this  annual  deluge  is  tollecicd  behind  the  great  Aswan 
Dam.  to  be  doled  out  to  thir-ly  ar  res  during  the  lean  months 
of  the  year.  Built  a  heiglil  of  70  feel  in  I'XJl,  this  dam  wa.s 
raised  16H  feet  in  10().),  and  recently  another  addition  of  2<) 
feet  was  found  neees^ary. 

Some  230  tons  of  slainless  steel  plates  rnni.aiuing  0%  Nickel 
were  used  to  separale  tlw  tdtl  .iiid  new  itiiicoiiry,  hecauce  rui  h 
plates  minimize  I  riel  mu  and  are  not  ''iihjeit  to  cor  i  os  i  on.  N  lekel 
alloys  are  alco  u->ecl  for  llm  ndler  Hacks  of  llie  sluice  gates. 

Vi  ith  the  help  of  heiu-r  iii.io  i  nian's  engineering  g«-nius  is 
todayconquering ohslacic-.  ili  it  wi-r*-  in'iiruiouutahle  a  fewyi-ars 
ago.  In  the  forciruiit  of  iIkm-  in.iierials  go  Nickel  ariij  its  alloys 
to  provide  greater  si  rengih,  loiigline-s  and  eorrosion  resi.stani'e. 

And  to  the  W'oild  s  fur  lionio  is  yn  Iniern.il loiiiil  Nickel  sale.* 
representatives  to  tell  tin-  world  m  w  w.i)s  in  whieh  Nickel  can 
be  profitably  user]  in  the  pemr.lnl  put -uils  of  industry. 

Increased  sales  of  .Nickel  the  wnrld  nver  uieun  more  employ¬ 
ment  for  ('aiKirliaus  ami  greali  r  pitupi  i  il>  Im  < '.m.irl.i 


Include  this 


CANADIIN  NICKEL  FOLIOIVS  HORLD  INDUSTRY 


WHITEHEAD  "MONEL"  TANK  IN 
TOUR  "HOME  IMPROVEMENT  PLAN" 

Here’s  the  lank  that  positively  won’t  rust  and  is  guaranteed  for 
20  years.  'Pile  Whitehead  "!M()N  KL”'rank  ends  disastrous  leak# 
anri  «  o>tly  replaeetneiils.  And  it  removes  the  usual  cause  of  riist- 
rerlileiK'il  water  in  ballirootn,  kiteheu  anil  laundry.  A  Whitehead 
"■MOM'.I,”  'Paiik  is  clean  as  a  silvery  pitcher. The  price  is  now 
extremely  nioilerate.  ln.stallation  ran  be  made  on  tbe  Home 
Improvenieiit  Plan.  Sec  your  plumber  now. 

Writf"  for  (1  frerropv  nf  *'Thr  ^tekcl  fnditxtry  m  ,  a  eompfetr  review  of  the 
past  year's  world  wide  developments  and  opplwonon  «•>/  I^nkel  and  its  Alloys. 


THE 


AL  NICKEL  COMPANY  OF 

25  KING  STREET  WEST.  TORONTO 


CANADA  LIMITED 


L3  . . . 


THE  FINANCIAL'  TIMES.  MONTREAL,  SEPTEMBER  3,  1937 


CAN.  BREWERIES 
SALES  UP  AND 
PROFITS  EXPAND 

Net  For  3rd  Quarter  Up  At 
$343,239  Against  $160,0fi7 
In  1936 

UQUIDS  HIGHER 

Working  Capital  Of  $1,631,803 
Compares  With  $1,318,082 
In  1936  —  Bank  Loans  Re¬ 
duced  By  $300,000 

Toronto.  —  Improvprtipnt  In  sales, 
earnings  and  liquid  position  Is  re¬ 
ported  hy  Canadian  Breweries  Lim¬ 
ited  for  the  third  quarter  of  the 
company’s  current  fiscal  period,  with 
net  profits  more  than  double  these 
for  tie  corresponding  three  months 
of  the  preceding  year. 

IToflt  from  operations  for  the 
three  months  ended  July  31.  1337,  of 
$1,257,30.5,  compares  with  $1,034,- 
075  for  the  three  months  ended 
July  31,  1936.  Payment  of  taxes  of 
$322,464  left  a  balance  of  $414,841, 
to  which  Is  added  other  Income  of 
$32,642  to  bring  the  total  to  $447,- 
483.  There  was  provided  for  inter¬ 
est  $27,944  and  depreciation  $76,301. 
le,avlng  net  profit  of  $343,239,  s'lb- 
Jw.t  to  provision  for  minority  .In¬ 
terests  and  Dominion  income  taxes. 
For  tho  correspondine  period  of 
1936.  net  profits  amounted  to  $160,- 
067.  after  Interest  of  $26,751  and  de¬ 
preciation  of  $92,666 

President  E.  P.  Taylor  Informs ; 
shareholders  that  directors  are  gra-  j 
tjficd  to  report  Increased  salp.s.  Im-  ■ 


Canadian  Cat's  New  Head  RRSTIGOUCHE  CO.  JULY  SALES  OF 

- - i,  i  IS  PAYING  UP  ALL  ;  SILVERWOOD  CO. 

M  i  BACK  INTEREST  WERE  $665,4371 


r  ' 

C'Ja 


Pa3tment  Of  $12.28  Per  $100  Net  Profit  After  All  Chargee! 


Bond  Being  Made  On 
October  2nd 

FOUR  INSTALMENTS 

Bondholders  of  Restlgoiiche  Corn- 


Amounted  To 
$14,666 

WORK.  CAPITAL  $472,608 

London.  —  Sales  valued  at  $665.- 


I  pany  Limitert.  have  been  notified  1  •437.  after  elimination  of  interbranch  j 
jthat  on  October  2nd.  1937,  the  four  '  profits  of  $14,666.  | 

;  after  all  charges  Including  Income  i 
irema.nmg  instalments  on  account  of  adequate  depreciation,  are 

,  deferred  >Dtercst  will  he  paid  The  I  reported  bv  Silverwood  Dairies.  Lim- ' 
paj-ment,  tnduding  6%  compound  j  'subsidiaries  for  the  four, 

I  mterest  on  deferred  mteres  .  wall  :  ^^eks  of  July.  Cn  tho  same  basis. 

,  ammmt  to  $1^8  per  $100  bonct  :  ^  j,  •  seventeen  weeks 

;  According  to  the  re-  company’s  current  fiscal  rear  : 


,  ammmt  to  $1^8  per  $100  bonch  :  seventeen  weeks 

;  According  to  the  of  the  re-  company’s  current  fiscal  rear  : 

I  -tttani/.al.on  m  1932  Interest  w.vs  de-  $2,441,727.  with  net  1 

i  ®  ^  profits  of  $42,768  Giving  to  the  con- 

•  ....K  -f  Tk  I  solidatlon  of  operations  effected  in 


'4rJ;  '.r  LJ  iptires  for  the  corresponding; 

|gement  was  that  the  deferred  'nter- 

I  cst  together  with  interest  thereon  at  ; 

;  6c/„  should  be  payable  in  o  equal  an-  j  ^  the  month  ' 

I  I  Jttly  totalled  $74,980.  after  costs  i 

lumla  manufacture,  sales  tax  and  de- 

entiU^  to  anticipate  the  enure  ar-  predation.  Mlscellaar.oua  income: 

mst  In?  ??  «  in  *'niMc  brought  the  total  to  $80,425,  and  after  ! 

Ihe^eon^^f  8  c,  maklnf  to^rol  ! 

res  ?irf2,5?roTmr-i 

patent  license  there  re-! 

the  ^  ^  malned  net  profit  of  $14,666,  subject  : 

the  remaining  balance  In  advance  of  , 


The  appointment  of  Victor  M.  Dru-  received  over  the  past  fe.w  years. 


due  dates,  which  would  have  been 
August  let,  1938,  1939,  1940  and  1941 
for  the  second,  third,  fourth  and  fifth 
instalments,  respectively. 

The  notice  is  accompanied  by  a 
letter  of  transmittal  for  the  conveni¬ 
ence  of  bondholders  in  sending  their 


to  final  audit  and  year-end  adju.st- ' 
ments.  I 

For  the  seventeen  weeks  ending  j 
■with  July  the  company  reports  gross  : 
profit  on  sales  of  $287,132,  mlsoel- ! 
laneous  Income  of  $19,966,  and  net  ! 
profit  of  $42,768.  subject  to  final  ! 
audit  and  year-end  adjustments.  Dur-  ! 


proved  profits,  and  that  tie  prospect  i  president  of  the  (  anauian  (  ar  WTi^n  the  Canadian  Car  Company  bonds  to  the  National  Trust- Com-  year-end  adjustments.  Dur- 

for  the  fijal  quarter  of  the  fiscal  j  ^  was  formed  by  lyird  Beaverbreuk  pany  In  Montreal  for  notation  of  1  period  there  w-as  provided 

year  is  encouraging.  During  the  past  ^  (then  Max  Altken)  head  of  The  payment  which  will  be  made  by  che- i  ®  year  s  oepreciation 


WHEN  RAPID  CHANGES 
ARE  GOING  ON 

This  Is  B  period  of  eiqperlment  and 
rapid  changes;  Each  day  brings  Its 
developments;  Far  more  than  routine 
attention  is  necessary  In  the  management 
of  Investments  under  such  conditions,- 

When  your  securities  are  In  care  of  the 
Montreal  Trust  Company,  you  have  the 
advantage  of  the  constant  watchfulnes-s  of 
a  trained  and  experienced  organization, 
alert  always  to  observe  any  developments 
which  may  affect  your  investments.  The 
management  of  .securities  is  the  specialized 
business  of  our  Investment  Department; 

We  never  have  had  a  securities  affiliate, 
nor  have  we  ever  participated  in  the  under¬ 
writing  of  securities;  Therefore,  we  have  no 
interest  other  than  the  welfare  of  our  clients. 


||pfemTB‘EM;TR|sT  Company 

V n'APMFC  MnMTPFAf 


month  $100,000  of  fho  company’s  de¬ 
bentures  wr.ro  purchased  for  can¬ 
cel  l.itiou.  and  the  President  note.s 
that,  riotwithftanding  this,  bank  bor- 


comes  after  J-Anny  Royal  Securities  Company,  Mr.  Dru-  que  on  October  2nd.  Bondholders  i ‘“,  '“""’■'■‘““''7^1  "“'tv,  ♦ 

years  of  close  ussuctaUen  with  the  ry  became  tho  first  secretary  of  the  may  turn  In  their  bonds  for 

V,  r.  company.  On  this  account  he  has  purpose  at  any  time.  Holders  In  the  i 

1  ears  ago  Mr.  Drury  and  a  .roup  of  ^ecn  In  touch  with  the  giowth  of  British  Isles  and  Eurone  mav  send  amortiza- 


Bondholders  I  ‘^accordance  with  the  companV.s  , 


rovings  now  sUnd  at  $300,000  less  ^  u  1  Pt'ri.luasPd  a  harhO  uold-  ,jjq  concern  from  Its  formation  to  their  bonds  to  the  Royal  Bank  of  j  ^  license.  .  .  , 

th.ati  at  thl.s  date  la.«t  year.  Amerloin  Car  &  what  were  at  that  time  Canada  at  6  Lothbury,  London  E.  C.  working  caplt^  at  .Tuly  31 

For  tho  twelvo  month  period  end-  ‘p  all  the  leading  car  construclion  and  2,  England.  amountc^  to  $4 1-  60S.  with  rur- 

■  _ _  ..  .  .  .  c.anadian  C.-ir  rpsiilfini-  In  thn  i^n  -in-  . .  .  _  .  ront  .msoto  of  til  >  oomnar  nr 


ing  .r,.ly  31.  1..937-dlstiDrt  from  the  Canadian  Car  resulting  In  the  Caria- 
compuny’s  fiscal  year  which  e.nda,  company  becoming  almost  en- 
October  31--Det  profit  .  subject  to  “rely  a  Canadian  concern.  Previous 


affiliated  companies. 


The  details  of  individual  instal- 


tion  of  patent  license.  :  value,  and  against  every  15' 5,''21  fiationary  effect  on  prices  of  commo- 

Net  working  capital  at  July  31, !  grains  of  gold  nine-tenths  fine  the  ditie.s.  Pecond.  in  returning  capita' 
1937,  amounted  to  .$472,608.  with  rur- 1  Trea.sury  can  issue  a  gold  certificate  imported  into  the  United  States  dur- 
rent  assets  of  $997,512  comparing  |  for  $1  That  makes  $35  for  .in  |  t.ic  the  last  three  year.s  nobody  pro- 
with  current  liabilities  of  $524,904.  i  ounce  of  pure  gold.  To  buy  aa  ounce  ■  poses  to  pay  back  40of  rnore  ounce.' 


Mr.  Drury  is  especially  active  to  Current  a.ssets  included  c.a.sh  of  $S7,- 1  of  gold  for  $35  cesCs  the  Oovcrnmrnt  j  of  gold  than  the.  Importer  brouaht 


provision  for  minority  interests  and 
Dominion  Income  taxes,  amounted  to 
$4l8..'i61.  agaliuft  $206, .308  for  the 
twelve  months  ended  July  31,  1936, 
Profit  and  loss  figures  compare  as 
follow.^: — 

12  Tens,  ended  July  SI, 


to  t^is  time  ho  had  been'  a  director  Canadian  corporation  finance.  He  $100  bond  are  as  follows 


385  and  Ontario  gox-erament  bonds  of  i  nothinc 


This  Is  exactly  what  would  hap- 


the  purchase  of  the  l.irge  interest 
became  chairman  of  the  eccecutive 
committee.  In  this  capacity  he  was 
cloaely  associated  with  Mr.  Butler  In 
the  direction  of  tiie  company  over  a 


senior  partner  of  the  Momtrcal 
Stock  Exchange  firm  of  Drury  & 
Thompson  and  a  member  of  many 
important  directorates  Including  the 


Instalment: 

Interest 

to  2nd  Oct. 

Second .... 

S2  40 

*0  77 

Third . 

2.40 

0  70 

Fourth . 

2.40 

0.64 

Fifth . 

2  40 

0.67 

Total. ... 

89  60 

X2  68 

?  ij  !  as.sets  had  a  gross  value  of  $5,650,783  !  serves  of  the  member  banks  at  the  ounce. 
Is?  j  and  net  value  of  $3,126,002,  after  de- !  Reserve  Banks  Tho  Macmilian  I 
:;7-yr  :  ductlon  of  depreciation  reserve  of ,  Committee  suggested  in  1931  that] 


Profit  from  Operstfom. , , 
Taxen. .  —  ^ 


Otbe»  — 


rnf<*r**t . . . 

Depreciation, . , 


2in«^«d«dJu^yM,  E.  B.  Eddy  Co..  Ltd.,  of  which  he  Is 

$  S  been  Intimately  in  touch  with  every  president;  tJie  Foundation  Co.  of ; 

2 489’ias  department  of  the  company’s  under-  Canada;  Sherwin-Williams  Co  of  | 

^•*‘  *’‘*‘*  takings.  Canada,  Ltd  ;  Canadian  Hydro-Elec- 

^70  ’’ss  *r'1’fxi  understood  that  Mr.  Drury  Corporation,  Ltd  ;  Canadian  In-  j 

—  ■'  _ ll.'—L-  will  rcllnqul.sh  a  great  nurabe.r  of  his  ternatlonal  P.apcr  Co.;  International  | 


$2.524,78L 


768..a21 

608,208 

70,2.96 

6;t,5.61 

S3R.556 

661,759 

104,2*0 

7fi,865 

815,784 

878,586 

Putting  Down  the  Gold 
Price  Bogey 


some  such  device  might  he  used  to  ! 
offset  temporary  movem.ents  of  funds  i 
from  one  market  to  another.  'Vt’bether  I 


Oil  Stock-s 


?appUcd  b.*/  ■T4»nk«.  G’^*nnf» 


it  Is  worth  what  it  cov'ts.  the  Trea- 
Eurj'  must  decide.  |  Buokpyo  Fine  Lin* 

-  .  .  ...  ,  ,,  -  .  ,  !  t  urrka  Fipp  I.ine 

Out,  of  thl.S  talk  of  borrowing  [  ipd.ana  Pipp  Line. 


-  -  to  file  direction  of  the  Canadian  Car  tional  Holding  aud  Investment  Co. 

'°a)  Suhip^t  Vonro'vi.jpn  fp/minoUtv  &  i'ouiidry  Company,  the  bu-siness  oi  Ltd.;  Hamilton  Bridge  Co..  Ltd., 

and  Dominion  Governmprt  Income  Tajpa.  -which  Is  now  assuming  such  large  Canadian  Vlckers,  Ltd.,  a.nd  Can- 

Comparison  of  tho  balanco  sheet  at  proportions  as  a  result  of  Uie  orders  adian  Airways.  Ld.  | 

July  31.  1.937  with  that  of  July  31.1  '  —  I 

1936.  indicates  the  company  to  have  j  »  •  pm  •  •  II  if*  n  JT  x 

strengthened  its  liquid  position,  with  j  Lanoda  s  I  vodc  iTi  Mine  rroducts 

net  working  caplt,a]  Increasing  from  |  •  /a  ^  .  «  f  •  f  p  1 

$1318,082  to  $1,631,803  ca,sh  on  j  Avc  of  Outstonding  imDortancei 

hand  is  up  from  $33,465  to  $90.920, 1  _  \ 

Ottaxva  ~  In  her  external  trade]  1937.  (year  1926=1001  which  rom- 

$,94,396.  Current  assets  gained  from  hnpn  of  oarp,  wuh  1221  on  .Tune  v  193K. 


Wm  ■  *  money  to  buy  gold  at  high  prices  ;  b><i2'-.ai  Tran.-^p. .  12 

mTICC  iSOSCy  i  which  yield  large  profits  to  the 

^  *'  j  South  African  producer  has  risen  the  Snuthprn  Peon^oii .  ;n 

T  ~  ~  ,  !  popular  notion  that  the  price  of  gold  qrinljr.d  o,?of  r’y'i,-/ .  lo’’- 

Mancheatar  Guardian  Commarrial  I  might  be,  and  probably  .should  be.  0,|  oi  Inrtjara  !  4JU 

;  lowered.  Thte  Is  not  likely  to  hap-  .  ’ 

During  the  last  twelve  months  ,  Is  disinclined  to  buy  any  securities, ;  pen  for  two  reasons:  First,  the  pub- j  imperial  Oii  i!'  20'^ 

America  has  enjoyed  a  business  re- 1  For  the  moment  he  wants  liquidity.  ]  Hc  of  tie  United  States  fears  tJie  d®-  !  te'e''-  '?t’4 

vlval.  a  boom  In  commodity  prices. ;  not  securities.  But  as  soon  as  con-  1  ■  cw.ony  acn-jm.  . t.-i< 

a  restoration  of  farm  Income  to  1929  ■  Idence  returns  the  demand  for  secu-  . . - - - — — - — 

levels,  and  a  revival  in  banking  pro-  i  Titles  will  assert  Itself  and  we  shall  i 
fits  which  carried  the  earnings  of  1  once  more  see  rising  bond  prices  and  | 

these  Institutions  back  to  normal  j  falling  bond  yields.  There  is  no  I 

after  five  years  of  deficits  or  Incon-  j  reason  to  believe  that  the  prices  of  |  f 

sequential  earnings.  That  the  econ- 1  January.  1937.  will  not  be  surpassed  I 


i  ScKiony  V'acu'jm . 


2: 

?.? 

!o:,( 

8^5 

s: 

M 

4Jii 

414 

61  ■  ■ 

6.-’t 

tT>; 

2i)  ’ri 

«4’4 

35 

20 

nucl  investments  from  70i  tn  I  .  .  ,  $  _ _  -  ^  after  five  years  of  deficits  or  incon-  reason  to  believe  that  the  prices  of 

$704.^06.  Current  assets  ualncd  from  external  trade  1937,  (year  1926— 100 >  which  com-  sequential  eamlnga.  That  the  econ-  January,  1937.  will  not  be  surpassed 

$2  .86:8  961  to  $2  939  099  with  mine  products  have  boon  of  pares  with  132.1  on  Jun-e  1,  1936.  structure  of  the  country  has  in  the  buying  wave  which  will  come 

li;ihiliUep  reduced  from  ti  550  g7q  i  mining  employment  showe^  a  commanded  the  confidence  of  the  when  all  this  happens.  j 

j  port  value  has  been  increasing  stead- ;  greater  rate  of  increase  than  that  of  ■^^,or!d  outside  Is  clear  from  the]  Cur  latest  problem  of  banking  and  [ 


$1,307,296  Bank  loans  of  $460,889. 
(■oiitr.ast  with  $759,848  Uie  year  be¬ 
fore, 

t  $ 

<- -jrr.  A'Jifts - - - ...  2.939.090  2.368.961 

C-’jrr.  I.iabilifies. .  1.307,296  1,560,879 

Ket -Work.  Cap .  1.6,31,80.3  1,318,082 


Higher  Price  For 

Newsprint  Given 


i;307:296  i;56o;879  Toronto  stock  Rxchange.3  August  j  of  1937  strongly  indicate  that  mining  ,3  bv  United  j  000.  This  brings  our  total  'stock  to  ! 

crerar  goes  on  to  ;  this  year  will  exceed  its  former  peak  grates  Government  securities),  a  ;  35.000.000  oz..  valued  at  $12,318.000,- ■’ 

. .  ■■  j  record  by  a  -nude  margliL  A..3  com-  credit  deflation,  and  a  feeling  000.  Against  this  the  Government 

“In  1936,  for  Instance,  exports  of  j  pared  with  tho  like  period  in  1936  alarm  over  the  possible  effects  of !  has  Issued  $8,835,000,000  of  gold  cer- 
mine  products  were  valued  at  $235,- 1  the  output  of  pold  Increased  by  unprecedented  Inflow  of  pold.  I  tificaies  and  denosited  them  with  the  * 


gold,  j  tific.aies  and  deposited  them  with  the  < 


791,400,  or  more  than  23%  of  the  14.2%,  nickel  by  ^^8.1%,  copper  by  feeling,  too,  that  '  twelve  Federal  Roserve  banks  who! 

♦rw+nl  avnrkrta  tnn  tViA  xreyar-  onrl  Q“l  1  1  ?6V-  1oQ/l  Viv  0^^.  nnd  ^Ifie  hv  7<%,  ..  ....  I  ....  .  .  _  . 


I  D  *1.  •  exports  for  the  year  and  an  i  13.7%,  lead  by  9%,  and  zinc  by  7%.  advance  In  production  and  prices  i  bold  this  sum  as  reserves.  The  re-  , 

IVlUlS  In  orit&in  amount  more  than  sufficient  to  pay  i  In  the  non-metaJiic  fn*oup  asbestos  lead  to  a  boom  which  would  j  malning  $3,483,000,000  Is  !n  the  pos-  : 

-  I  for  the  total  Canadian  imports  of  showed  an  Increase  of  67%,  crude  precipitate  another  debacle  like  that  I  session  of  the  Treasury’,  unencum-  * 

fCoDtinued  from  Pago  1)  I  and  textile  products,  petroleum  50%.  and  gypsum  93%.  1929.  i  bered.  i 

.«u»  ^  ^  !  and  Iron  and  its  products  during  that !  while  the  output  of  coal  and  natural  rirtrmiar  cti4;Tifriftn  of  this  i 

hl8  figure  r  doubt  whether  Cou-I  l_^.p„rt5  of  C^umdian  mine  pro-  j  gas  showed  little  change.  Exports  Production  and  Prices  !  movement  U  dL  larS^^  iCTorance 

tinentai  and  Canadian  mills  will  i  in  the  first  five  months  of  1937  I  of  nickel,  copper,  zinc,  lead  and  Not  only  has  production  grown  In  ,  “K?,nrie??taidme  Th^  is  not  ^ 


in 


^VOORS.WITW.  , 


f Continued  from  Pago  1) 


of  1929.  i  bered.  i 

Prodnetion  and  Prices  I  The  popular  suspicion  of  this  | 

Not  only  has  production  grown  In  !  movement  Is  due  largely  to  tpiorance  j 
volume,  hut  the  price  at  which  the  i  mlsunderstimdmg.  This  Is  not  ; 


.  ,  C  ,  J  T  ‘  orainary  valued  at  $125,362,700,  a  gain  of  !  aluminium  in  the  five  months  reach-  ]  volume,  nut  tne  price  at  wnicn  tne  ---  --  - 

s  nckholdcrs.  i  339o  over  the  correspondiag  period  !  ed  a  total  value  of  $80,453,300,  which  ;  o’^tput  was  sold  has  risen.  tVhole-  of  such  matters  to  lose 

The  signific,ance  of  the  upward  re-  |  compares  with  $51,825,500  In  the  cor-  j  e  commodity  prices  are  10%  SrlcaTes  of  flnancU? 

aision  on  contract,  prices  for  new-s-j  ‘-xho  mining  Industry  has  been  j  responding  period  In  1936,  the  grca.t- ' no'v  than  a  j-ear  ago.  The 

T^inf,  in  t  c  T..  K.  Is  that  It  Is  by;  equally  noteworthy  as  a  contributor  est  gains  being  In  nickel  and  copiipr.  j  began  In  June  of  last  year,  con-  comnlalnt  Is  that  this  great  ' 

the  consent  of  publishers  already  i  _ _  t.c  hnvA  i  Mnued  ste.adUy  until  April,  and  has  One  complaint  is  tnat  tms  great ; 


the  consent  of  publishers  alre^ady ;  Its  annual  j  "Ba-so  metal  prices  have  again  ' steadily  until  April,  and  j  inflow  renresents  "hot  money 

holdl^ng  coutracis  at  £10.0^0  It  is  j  output  has  Increased  In  value  from  i  strengthened  following  the  decline  2%  during  the  last  capital  Imported  for  speculative; 

as  though  U.S  publhshers  had  held  ^  ji9i.22S.225  la  1932  to  a  peak  of  j  from  the  high  levels  reached  late  In  |  months.  All  commodities  have  par-  A  ^  1  securities  dfich  ’unds  i 

?????  v”.  $361,394,062  in  1936  and  the  Indu.s- i  .March  la-st,  and  the  relation  between  |  Mcipated  In  the  rl.se  A.s  a  ®onse- 


agreed  to  p,ay  $49.00  ^  expansion  during  the  cri- j  world  C4in.snmptlon  and  production  i  natlonaJ  Income  has  had  |  ^.urning  w'hen  the  foreigner  has 

to  $..0  00  ,n  reco^ltlon  of  •newsprint !  jp^i  country’s’  history  i.s  such  as  to  indicate  that  Canadian  advance  of  at  least  20%.  Tn  round  i  pp. ; 

manufacturing  difficulties.  The  Eng- ;  jpucU  provide  employ- 1  producers  may  enjoy  a  steadily  m-  number.s  it  Is  $10,000,000,000  more  •  P'®  P  ■ 


are  apt  to  be  tvlthdrawn  without: 


llsli  publishers  thus  accept  the  real- 


producers  may  enjoy  a  steadily  In- !  number.s  it  Is  $10,000,000,000  more 


Canada'.'  :  cre,a.sing 


tisfactory  |  f-tuon  It  was  In  the  previous  twelve 


ifies  of  rising  newsprint  Pro*1"®iifm  ;  abroad.  In  1936  the  mines  :  prie/!.s.  With  thc.'o  indications  and  j  months,  and  It  has  been  particularly  | 


I  eratlous  elsewhere.  This  Is  popu-  j 
j  larly  supposed  to  embarrass  us ! 
;  financially.  But  It  Is  obviously  .m 


-  •  creait  aurnau.  in  i  joo  tur.  unuco  ;  pi  «ii.u  .  . - ,  - - - - -  i  finaneiallv  But  It  is  obviously  lo 

ofm  iS;',”  i ;.ppr»xi«...wly  .I120.00».0,»  l. :  >"»•»'  1  ^“7  i  the  cSUa.l  iupls  »4r«  tm-  ■ 

that  tbeir  ovTi  intere^sts  are  leopard  :  J  uries  and  wa.gfc's  to  their  90.000  ,  non-metalDc  ralnnral.s  in  the  con-  ^  ported  In  gold  and  added  to  our  gclrt  , 

Ized  by  a  reused  new.spri.ut  in- ;  ,,n,p,^yee,,  $100,000,000  for  the  pur- ,  strucUoa  industry  there  are  reason- 1  These  changes  la  production  and  |  P""^^  e^S  if  the  Si?  ?s  taten 

dustry.  Tn  July  19^6  Fn.gli.sh  .news- ,  supplies  aud  equipment  in  able  grounds  to  expect  that  mining  j  Ptif-®s  have  been  accompanied  by  a  U  ^  ^  P^  embar- ' 

print  miUs  made  Contracts  for  the ,  $82,000,000  |  will  thlr,  year  contribute  in  a  larger  I  ®mart  rise  in  wagt^s.  The  total  pay-  ^s^men''  will  for  th?  gold  Is  : 

dividend.s.  The  raining  einple.v- .  measure  tn  the  prosperity  of  th;®  i ‘’’^'tstnes.  as  j  | 

traris\^%7icl"  of  1  index  was  151  0  on  June  1,  Dominion,’’  |  w‘lr^30%  hS^  mTlly?^9^3r  i  f  * 

equal  to  an  Increase  of  $17.70  a'  than  In  May,  1936.  Employnnent  had  !  i 

short  ton— i.s  being  quoted.  j  ail  ,  0*1.  J.*  IWT  A.  M  1 °°ly  half  a.«  much.  The  greater  I 

These  developments  In  the  news-  ^lltUSltlOl)  JNot  INC'W’  ‘  in  pay-rolls  Is  due  to  both  i  i 

print  field  in  Britain  appear  to  jus-!  tTMUCI  Id  A  'IVI,  X  1  1  loss.  Capital  that  had  taken  flight) 

tify  the  fixing  of  a  contract  price' 
of  $50  a  ton  for  the  first,  half  of 


fe-. 


Tanada;  and  ronre  lha'a  $82.0f»0.ono  |  will  this  year  oontributo  in  a  larger!  sroart  rlsft  In  wagav  Tho  total  pay 
Ui  dividend.s  The  rnlnlag  einplev-  ■  measure  to  the  prosperity  of  the  j  toHf  in  manufacturing  Industries,  ai 
memt  index  was  1510  on  June  1.  ‘  Dominion.’’  i  reported  by  tho  Department  of  La 


of  $50  a  ton  for  the  first,  half  of  (Continued  from  Page  1)  I  their  authors  ennnot  make  IntalUgi- j  spite  of  the  i 

1038  by  Ca.nadian  mills.  They  also  i  clsm  of  our  system,  but  according  to  blo^  'profits  have  advan 

suggest,  with  production  costs  hero !  Bre.ckenridge.  no  me,an  authority,  When  the  moderate  memhers  i  degree,  as  they  awa 
rising  also,  that  a  further  Increase  j  while  lo  Panics  hailed  and  8  with-  tho  Social  Credit  party  In  that  pro- 'j  business  revitml 


suggest,  with  production  costs  hero !  Bre.ckenridge.  no  me,an  authority, 
rising  also,  that  a  further  Increase  j  while  16  banks  hailed  and  8  wdth- 


i  hour,  were'30%  higher  m  May,  1937,  '^^ed  f  returned  i 

than  in  May.  1936.  Employment  had  !  fn  XLfW  i 

‘  1  ^  L \m  X.  A  vhat  cam©  In,  arcordire  to  wnf^tner 

risen  only  half  as  much.  The  greater  L,  $  *  j  .k.  ^ 

^  .  11  .  J  1.  Ai-  tlie  speculator  made  a  profit  or  a 

expansion  in  pay-rolls  s  due  to  both  ,  ^ 

}  *  Vi  *  ,  J  ^  :  loss.  Capital  that  had  taken  ili^nt  ; 

fuller  hours  of  work  and  a  rise  In  i  ^  ^  ...  ^ 

^  .  and  was  brought  to  the  rT‘aucd  Slates  i 

jA  *  AY.  X  t  for  safe  keeping  can  cause  no  em- ; 

In  spite  of  the  Increase  In  wa^s.  b^^assment  whatever.  i 

■oflts  have  advanced  in  a  marked  ' 

gree,  as  they  aways  do  m  this  stage  3!llHara  of  Excess  Reserves  j 

business  revitml.  Inasmuch  as  our  reserves  were  al-  ! 

Naturally,  all  this  has  been  of  ready  so  large  that  doubling  of  legal  ; 


!  wag^  ratR-s. 


In  spite  of  the  Increase  In  wages. 


:  profits  have  advanced  in  a  marked 
i  degree,  as  they  aways  do  m  this  stage 


in  the  rontrart  price  may  be  neces- j  drevr  from  tbe  field,  for  one.  reason  c^ss  the  floor  bf  Die  House,  Naturally,  all  this  has  been  of  j  ready  so  large  that  doubling  of  legal  i 

sarv  for  the  second  half  of  next  |  nr  another,  the  total  loss  to  creditors  [  to  the  Opposition  benches  ®-''  !  great  importance  to  banking,  for  it  |  ressrv'e  requirements  within  the  last  I 

year.  i  front  1867  to  1889  wa.s  not  over  $2,- j  reported  they  incline  to,  t  Is  o  e|  reduced  the  losses  which  had  to  j  year  still  leaves  us  rvith  almost ! 


;  irnm  inoi  ui’  -  tv.  ,4  v,  .  -ii  .  tii-a.  veuucea  uie  losses  wnica  naa  to  >eai  cuii  iravco  us  aiujoni  , 

•Tulv  production,  and  shipments  of  |  0,10.900.  no  matter  what  the  naAure  hoped  me  debate  wiu  .orce  tne  pre-  More  Important  still,  $1,100,090,000  of  excess  reserves,  this  • 

newsprint  Indicate  the  probability  i  of  the  creditors’ claims,  which,  when  nder  to  down  to  details  n  jt  has  brought  about  a.  great  Increase  worry  was  superfluous.  But  worry 
that,  during  the  next  4  months  of  one  comes  to  think  of  it.  Is  not  a  bad  tjtat  the  public  may  e  able  j  volume  of  recoveries  on  losses  we  did.  and  so  devised  a  method  of 

peak  consumption  in  the  United  ■  record.  1  written  off  in  previous  years  and  has  preventing  the  inflowing  gold  from 

States,  a  temporary  shortage  of  |  The  chartered  banks,  of  c/)urse,  ^  jdelded  besides  handsome  profits  on  Increasing  the  bank  res'erves  at  the 

newsprint  supplies  may  develop. '  opposed  the  schemes  referred  to.  and  ^  I  securities.  But  in  1936  the  tide  had  Federal.  The  Treasury  did  thi.s  bv 

The  industry  is  expanding  Its  pro-  clung  to  the  principles  of  Alexander  avoid  a  discussion  by  ta.  mg  y  turned,  and  for  that  year  recoveries  getting  the  monev  with  which  to 

ductive  capacity  as  rapidly  as  pos- 1  Hamilton’s  creation,  the  first  Bank  over  the  radio,  wmen  o  c  i  . the  write-offs  buy  gold  bv  selling  Government 

slble.  A  few  weeks  ago  announce-  of  the  United  States,  which  had  a  not  ask  awkward  ®  ' '  As  a  result  the  year’s  operation  bonds  to  the  banka.  Instead  of  Is.sulng 

ment  was  made  tnat  Consolidated  successful  career  for  some  40  years,  applies  scripture  ro  .  P  showed  net  profit  of  $8.93  per  hun-  gold  certificates  against  the  gold  at 

Paper  Cnrp  had  placed  In  opera-  and  had  much  to  do  with  brin.gimg  ^f®*!  dollars  of  capital  funds.  the  rate  of  $35  per  ounce  and  paying 

tion  the  4th  machine  at  the  Port  Al-  order  out  of  the  financial  chaos  In  and  If  all  reports  are  _•  Bond  Prices  and  Yields  purchased  gold  by  using 

„,U1  ,nri  T  Do.  fniiowimr  the  Re-  them  exceed  even  the  limits  of  the  Bond  Prices  and  lieids  certificates  cannot 


Flble.  A  few  wncks  a?o  announce-  of  the  United  States,  which  had  a  not  ask  awkward 

ment  was  made  tnat  Consolidated  successful  career  for  some  40  years.  a-PpUes  scriptural  meap  o 

Paper  Cnrp  h-,d  placed  In  opera-  and  had  much  to  do  with  brin.gimg 

tion  the,  4th  machine  at  the  Port  Al-  order  out  of  the  financial  chaos  In  and  if  all  reports  are  true. 
fred  mill  and  that  St.  Lawrenre  Pa-  the  ITnitcd  States  following  the  Re-  them  exceed  even  ^e  limits  of  the 
per  Mills  planned  to  have  a  6th '  volution.  From  it  we  get  the  pro-  metaphors  permitted  the  most  sensa^ 
machine  a*  its  Three  River.s  mill  in  j  hibitlon  of  loams  against  mortgage  tional  evangelists.^  ______ 

operation  hy  October  1,5th  next.  I  seoirlty,  which  has  done  much  ^  ^  II  T  n>  •. 

These  2  machines  together  will  j  keep  our  hanking  system  on  its  Iv  E.  C.  ^Denies  Buiry •Biscuit 
mean  an  addition  of  about  60.000  j  present  high  phane.  It  was  politics  Confidential  Sales  Treatment 
to  70,000  tons  a  year  in  productive  j  which  killed  Hamilton’s  bank,  and  it  Toronto.  —  Burry  Biscuit  Corp. 
capacity  of  the  industry.  i  looks  as  if  It  were  politics  which  is  has  been  denied  Its  request  to  the 


volution.  From  it  we  get  the  pro-  metaphors  permitted  the  most  sensa.  ,  ^e  forces  whl^ch  ^  Importer  of 

hibitlon  of  loans  against  mortgage  tional  evangelists.  _____  I  th®  because  It  is  Illegal  for 


-  i  continue  to  operate  during  the  .  „ 

E.  C.  D«u«  B«,n-BUc.,il  !  coming  .wclvc  mnn.h.  In  nddltlon,  “ST.o  h.To  SL.^  n 
CcaifidentW  Sal..  Tre.hn.nt  |  'nl»ce«  ™t..  hav.  lmnro»cd  . light,  j  s„ 

Toronto.  —  Burry  Biscuit  Corp. ,  ^  i  ‘'h®  gold  certificates  to  the  Be- 1 

IS  been  denied  its  request  to  |  *  n«no?  ?n  Tun  nnen  mnr? ' Banks,  thus  creating  a  depo- ' 


Announcement  was  made  during  1  eausling  the  threat  to  our  system  In  Securities  &  Exchange  Commls 
the  pa.sf  week  that  nporation.s  liad :  Alberta.  for  confidential  treatment  of  figures 

started  on  one  of  the  two  newsprint!  Americans  now  admit  that  had  tlie  on  sales  and  gross  profit.  In 
machines  at  the  St.  Anne  mill  i»f  principles  of  Hamilton’s  bank  been  period  January  11,  1936,  to  Octi 
Abitibi  at  Bcaiiprd  and  t'liat  it  w'as '  maintained,  the  United  States  would  31,  1936.  consolidated  sales  of 
expected  the  second  machine  would !  have  been  sp.ared  much  financial  company  were  $2,127,530;  cost 


ado  during! eausling  the  threat  to  our  system  in  Securities  &  Exchange  Commission  1  PaP®'’  ‘n  *^^,®  ,®£f°  i  alt  there.  'ITien  the  Treasury  paid 

-.atinna  Aiwtn  f...-  tr^tment  of  figures  I  a®‘-  T^"®  y*®'^  Lultod  States  I  - - .  „  ...  „  . 


.;\nniucni.iaa  ii ...  “i®  Importer  with  a  check  against 

o  Til  tho  Ireasury  bills  and  3/n-year  notes  U.  . 

sales  and  gross  prom,  in  'n®  1 . .  1  j  -  .  .  n  these  deposits. 

iod  January  11.  1936.  to  0^-tob®r  This  procedure  gave  rl^e  to  the' 

1936,  consolidated  sales  of  1  P  inons  nnH  inveatmontl  i Quory,  "How  long  can 

ipany  were  $2,127,530;  cost  '  "ii.j,.,  '  :  Undo  Sam  go  on  buying  gold  vdth 

ds  sold  was  $1,531,062  and  gross  ^  .  !  borrowed  money  at  tho  high  price  of 

fit  was  $596,467.  j  Tne  Next  l^ave  of  BnTlPff  I  $35  an  ounoe  and  bury  It  In  a  hole 


earned  on  loans 


Invostmejita 


he  ready  for  production  pome  time  worry  and  lojvs  and.  with  the  evils  goods  sold  was  $1,531,062  and  gross  ^  i  borrowed  money  at  tho  high  price  of 

in  Orlnher.  It  was  also  stated  that  of  state  or  provincial  hanking  ex- |  profit  was  $596,467.  ;  The  Next  $$aTe  of  BuTlPff  I  $35  an  ounoe  and  bury  It  In  a  hole 

Consolidated  Paper  will  probably  re- '  peri  ments  before  us.  if  Is  difficult  to  j  During  the  above  period  w’hlch  1  At  the  moment  public  confidence  j  In  tiio  ground?"  Tho'iinswor  Is,  of 

sume  operations  at  its  f:t.  Mauriee ,  believe  that  the  voters  of  Alberta,  |  starts  with  the  Joint  operation  of  is  so  shaken  by  budgetary  and  labour  '  course,  that  the  buying  of  gold  d'oe.s 

mil!  at  Cap  de  la  Madeleine  early  when  they  know  the.  facts,  will  ever  '  the  company  and  its  Fuh.stdiarlcs,  net  pollclcr,.  and  by  the  unsettled  state  of :  not  Involve  any  nccefisary  borrow- 

next  Spring.  '  conaent  to  try  schemes  which  even  '  profit  after  taxes  wa.s  $149,892,  !  affairs  in  Europe,  that  tho  Investor  1  Ing.  For  gold  lo  the  .otsttjdard  of 


CUSTOM-BUILT 

to  your  own  specifications 

With  permanent,  easily  cleaned 
Dominion  Battleship  Linoleum  you 
can  choose  your  floor  from  no  less 
than  21  different  colours  and  effects, 
to  be  laid  plain,  with  border  or  in 
any  tile  or  special  design  your  taste 
or  tbe  character  of  your  premises, 
dictates.  And  this  pleasing  individ¬ 
uality  stays  through  the  years,  with¬ 
out  the  need  for  costly  upkeep.  Ask 
your  flooring  contractor  or  large  de¬ 
partmental  store  for  estimate,  and 
details  of  our  5-year  guarantee, 
DOMINION  OILCLOTH  &  IJNOLEITM 
CO.  LIMITED  MONTREAL 

HOW  MUCH  OF  yOUR  OVERHEAD  IS  UNDEkFOOTT 
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ILEVATOR  CO.  HAD 
A  RECORD  VOLUME 
OF  GRAIN  HANDLED 

Toronto  Elevator.'*  Reported  Toj 
Have  Had  Gain  Of  32% 

Last  Fiscal  Year  1 

_  I 

EARNINGS  PROSPECTS  | 

Toronto  Burenu  Th«  Ftnancla)  Tfmot  j 

Toronto. —  Wliilo  earnings  of  To- ; 
ronfo  ETlev.xtors  Ltd.  are  not  yet  j 
rn-aila-hle  for  the  year  ended  July  31.  ' 
3f>37.  tie  company  handled  33  per  ; 
rent,  more  grain  than  was  handled  . 
i.n  1935-193(1.  a  total  of  20,612,000  : 
bus.  aa  compared  with  15.607,000  1 
bus.  in  the  preceding  year.  This  is  , 
due  both  to  Incre.ased  storage  j 


AT  THE  LOOKOUT 


night.  Fluctvi.atlons  h.ave  been  Inslg- 1  prevail  without  any  alteration  of  auri  Insurance. 


not  a  wealthy 


i  nificanf  ,«inre  about  the  ’Uiddle  of  |  oon.stUutlon.”  creditor  corporation  that  suffer.^  but 

I  July,  when  i'ero\f.ry  from  ibc  re- j  Wliat  Does  He  Meant  the  policy  holders.  Individually  and 

; -'triction  due  to  „fi  ikc.^  «.i.s  virtual-  lie  charged  the  federal  Govern-  collectively.  They  are  the  real 
i  !y  complete.  !  nient  had  never  exhibited  any  in-  creditors.  It  bs  apparent  then.  a.« 

.New  orders  continue  at  about  j  terest  •'in  results  attendant  upon  already  stated,  that  legislation  dc- 

threc-fourth.s  the  rate  of  sblpments,  I  operations  in  banks.”  and  tho  legis-  signed  to  afford  relief  In  cert.iin 

which  h.Ts  been  the  case  for  more' !  'atlon  encompassed  no  more  than  quarters  merely  serve.s  to  transfer  a 


(Continued  from  Page  1> 


leather,  electric  light  and  power  and 


entoyins  a  larger  measure  of  pn 


that  Car.ad.a  some  other  groups. 


There  was  Increased  activity  in 


lie  charged  the  federal  Govern-  collectively.  They  are  the  real 
ment  had  never  exhibited  any  In-  creditors.  It  l.a  apparent  then,  a.s 


ner-tVYhan 'ir.  'nnv  Vear  since' Pod  I  n  : - r-j’ Y",' '■'"'Y"..- - Y'  "'hich  h.TS  been  the  case  for  more  I  '^”0^  encompassea  no  more  tnan  uuariers  lacreij  u.ta..-,.:,  ^ 

ahhough  u  1?  genera Ilv  j  ^'vard  Island  New  Bruns-  -wo  neui^Yis  and  hacblogron  'ha'  result.  burden  from  one  group  In  the  com-  : 

app.arent  ncr  so  wen-di^strihiit.  ci  a.sjWiCk.  Quebec,  Saskatchewan  and  ^rder  book^  are  now  of  sm.il1  pro-  “O^r  Acts  rendered  it  utterly  munlty  to  another.  We  can  under- j 
"'••u  ifnXm^ibTe^'h^  reductions  in  portion.s  t.xcept  iu  the  seamlcs.s  tub-  impossible  for  local  boards  to  Inter-  motives  which  inspire! 

!e  .ietrt'ii  tbe'circuinstaiice.s  that  have  , ‘J ^  f '  ius,  beraus,^  of  bcavv  rcnr.iremcufs  fore  with  the  conduct  of  tho  present  legislation  having  for  its  purpo.se 

?y^'o’’thl“  revival' cf‘’'^x7crny^^  “''i® /v”™  Employment  tile  sca.son,  to  October  1.‘ before  j  '■''Tiat  real  danger  could  there  be  economic  Auditions,  but  when  such 

for  our  products  .and  services  tb'tn  ju  e.ich  o.  the  economic  areas  "as  j  ijjp  advain.,.  j.a  price  early  in  -April  ‘>f  our  legislation  causing  so  much  logdslajtlon  Is  made  all-embracing 


burden  from  one  group  In  the  coni- 


j  most  observer?  would  de.siie. 


.Alberta;  there  were  reductions 


pertty  may  be  attributed  in.ire  ‘irg e-  |  change  from  Julv  FmDlovmcnt  !  .  '  " -‘eoii  i;.  c.'ul.jc..  ni.iap 

ly  to  the  revival  of  external  demand  ,,,  ‘  il  “  Uio  Rca.son,  to  October  1,  before 

I’m"  !n  m  pnee  cany  in  April, 


TOT  our  prtniiN*^  viuw  I  TiH?  advancu  rn  nrjro  onrlv  n  Anril  ie,ei*iaiion  causing  so  mucD  oica;iau«  «<> 

/r,rr’'^^rina'dinn  weii-being  find?  i  Y' 1  Producers  point  out.  however,  that  I'flsfhrbance  and  confusion’ as  to  lead  emables  thoso  who  are  well 

its  source  today  in  the  cultivation  of  the  last  five  yc.irs.  actual  consumption  ,1.11  .along  the!>o^  fo  assure  absolute  authority  for  lueof  their  contractual  obli- 


ui  the  produc- 


Dependence  On  U.  K.  j: 

And  U.  S.  Conditions  i  mere 

As  to  the  duration  of  the  recovery  1 1936. 


date  in  any  of  the  last  five  years.  |  actual  consumption  all  .along  the!>ou  f®  assure  absolute  authority  for  able  to  meet  their  contractual  obli- 
''  ;  line  must  be  he.ivy  or  buyers  would  'ffsallowance,  and  to  attempt  to  gatlons  to  avoid  doing  so,  without 

August  Construction  l  not  be.  accepting  deliveries  at  fnH  j  fru.strate  the  observance  of  the  wUl  r«sard  to  the  rights  or  tho  position 

Up  60%  Over  Year  Abo  '■atf'S-  Buyer.s  have  no  reason  for  o{  the  PBOPLB  here?  creditor,  It  l.s  tho  duty  of 

'Tb.v  Ai,c-.,=t  racerd  vf  J  sf|>cklng,  aud  ordlu.irily  do  not  hesl-  “You  were  advised  to  write  me  life  insurance  TOmpanles  to  protest 

The  August  record  of  contract.-,  instruct  mills  to  curtail  !  f bat  any  citizen  had  only  to  repre-  most  strenuously  against  such  In- 

awarded  registered  ^  increase  of  |  }  sent  that  'changes  should  bo  made  into  the  policy  holders' funds. 

inrrPA'at,*^.*  rf-it  nver  *A n'lif-'f  ' Diore  than  they  jieed  file  banking  and  currency  laws'  The  sanctity  of  emitracts  is  the  very 

increase  o.  60  per  cent,  over  August  ■  .,:hpn  ‘tha  oniv  hnav  whii-h  has  basis  and  foundation  of  our  econo- 


The  total  value  of  all  cou- 


net  profit  will  he  sub.stantlallv  high- i  tlcularly  upon  the  course  of  busi- i  Quebec  provided  the  largest  ror'if  ;k.  •  a*'  ora.nar.i  ye. 

er  th.an  the  $185,018  reported  for  1  n.^?s  In  the  United  Kingdom  and  the  ;  tion  of  the  total  with  $11,730,900  and  ^  oiic^.ion  h.as  been  les.s  m  the 
the  vear  ended  Julv  31,  l.'t36,  I  United  States.  Over  80c;.  of  Canada's  1  Ontario  followed  with  $.8  348.600.  The  fh^n  -n  t-o  fir.st  half. 

The  amount  of  criln  h  indled  hv  '  v-vport  trade  is  now  with  these  two  '  other  provinces  emtrihuted  aa  fol- :  has  made  .m  excep.ional  show- 1 

The  amount  of  gmaln  h.i-naiM  b>  1  Manitoba.  $1,316,600:  Nov.i  i  Ing.  with  the  he.ivy  producUim  in  ^ 

™1  mlfh.  he  Scon.,  SUJ.l.S.X,;  Br,»h  Clumbu :  .I'-','  »'l  Aut,,,,.  l.y  f 

IZ  Jl,  ZLT  ■  s,..i.  A,p.cW  to  (l„d  prompt  rClocttop  f.t ,  »>.■»«;»»»■  A^/ta^  *1":®."!^?:  '  £  o°-p"Ya  “"otl-'n’ ,  «  S  L  1  ° 

Julv 31;  Elev.tor  Ei., .UT  To«i  |  this  c.ouutrv.  However,  competent  B:'’ja;w;ck.  >.,6,. oOO,  ^^'^-'eatchewaa,  j  i'v  increase 

hu,.  i,  ;?.  hu,.  observer-;  find  no  cau^e  for  alarm  in  ?--S,3.''0;  Prince  E.lwaj-d  Island.  $66,-  fa  f>n>TuK  icfter  leibor  Day  l.s  pre-  and 

v.ois.tvio  .v.Hii'.ooK  i;,  sst*.spn  '^”*>vrxcrs  iina  no  causi  lur  aiariu  .u  .  v  ,t;rteri  in  .niHrtvr.?  I  chartered  banks 


uguat  j  currently.  when  ‘the  only  body  which  has  the  **><1  foundation  of  our  econo-  j 

<  M :  ?  steel  productnon  in  the  remainder  authority  would  Immediately  ^  P"'®'  | 

:5ko'o  'ot  the  year  Is  no!  e.xpccted  to  equal  “^«®f  Prompt  atteaUon  *®rvea.  j 

"u,  the  average  in  the  fir.st  eight  months,  dtrecOon.-  Broader  Base 

‘  chiefly  hec.iuse  of  seasonal  in- 1  Premier  Aberhart  added  such  ^Tiem  an  emergency  arise.s,  cji.U-  j 

iflucnc.es  In  .ail  ordinary  years  pro- I  °®f  followed.  “The  mg  for  governmental  intervention  i 

r,  and  '  diictioirkas  been  less  la  the  .second  ! '®'®sram  your  advisers  drafted  for  to  afford  reJief  to  a  section  of  the; 
Tb'.s '  half  than  *n  tho  first  half.  This  i  contends  In  tho  same  para-  population  In  distressed  c.lrcum-  ( 


nnlrihuted'  as  'ol-  :>  ®‘'-r  has  made  .m  exceptional  show- I  ffraph  (3)  that  tho  public  controls  atancas,  tho  cost  of  relief  should 

$••316  600-  Novi  i  Ing.  with  the  he.ivy  pioducUon  In  | '"''edit  —  the  Parliament  controls  Proparly  ho  bonne  by  the  taxp.ayers 

•  B-’iri*h  Cohimb'a.  -inly  and  August.  Bv  tn«  «uue  j  hauldng  and  currency,  and  that  It  R*  a  whole  and  not  m.3do  to  fall  on  ; 

token,  an  autumn  il.se  Is  bardkv  to  I  function  of  tho  Central  .Bank  <m8  socUon  of  tho  community,  such 


Vfiirsended  Tororfo  Svrr;!.  ;  v.xuro.vu 

jul.vSi:  Eiev»,or  Elf, Tofsi  this  c.ouutry.  However,  competent  ti.ua;w,(.K,  sasr, 

1134  V  M  “-no  .1  «,i -‘ooe  IS  .^St’wn  |  observers  find  no  cause  for  alarm  in  Prince  E.lward  Ii 

K*35.*m*!  loiuo.oort  fi  02:L0t>*'  i^.inA.OM  j  viewlTi,^  tlio  buisiness  futiire.  In  tlijjv, 

.  ^.145.000  f».46J.oo»»  .  conuecUou  reference^  is  made,  to  the  I  ^^-ontraits  a^v^jtied  m  Tt 

.  ifi.dK.oOo  4,_0..0'H  Oix-asionally  oxprossed  .  histrict  amounted  to  $2,54 

That  there  !.s  no  do?.?  .,-orif  l.o,.cn  .  apparent  dependt  uce  of  .  Moiitre.U  Isliuid,  ll.SbJ.'H'O 

between  net  o.iruiiics  uii'l  \olumv  Unl't’d  Kingdom  upon  arin.imciil  Uor  eight  months  to 

of  grain  h.ind.cd  !..-  .ndU.itcd  v  .  ^.^penditures  and  the  mistrust  about  ,  traol.s  aa-arded  for  all  t.vpt 
«-omp;iring  net  e-arnings  of  the  past  |  effect  of  higher  c.o.sts  up-iu  Am-  '  throughout  (.'.aaiada  smoun' 
three  fiscal  ve.irs  of  record  with  the  ;  .  h,i,;iTic  '  byi.'JOt),  nil  lacivaso  of  41 

voume  of  business.  In  the  fiscal  year  ^  ......  .... 

ended  Julv  31.  1934.  net  profit  was!  n^’thing  In  tho  nature  of  ,a 

$3(16.156  in  t.bc-  ne.vt  vear  $178,039  ^  depression  is  being  forecast,  and.  to 
:ihd  in  I'^.IO  8185  OIS  I  e-vtent  that  G.in.idian  businc.-s 


Contraits  a.v*tr<ied  Tn  TtuvuiTO  niid  j 
district  amounted  to  $2,542. 60')»  for  ! 


lUcted  In  some  q-uartejs. 


Business  Index 


For  eight  months  to  date,  con- 
tracl.s  a  warded  for  ail  t.vpes  of  wojf  k 
throughout  (.'.aaiada  amount  to  $156.-  j 
691, 'JOO,  Hh.  lacivaee  of  41  per  cent 
iivor  The  1936  total  of  $111  llo.iori 


to  control  iind  regulate  the  volume  R®  Ihe  itollcy  holders  of  ,a  life  In- 
of  curromty  and  credit,  and  that  eur-mce  company.  Our  life  Insur- 
chartered  banke  carry  out  banking.  AJic.e  Institutions  have  alwa.v3  given 
I  feel  sure  you  will  agree  the  posl-  Byrnpathetio  consideration  towards 
tIon  Is  not  cJearly  defined  by  this,  borro'wers  willing  to  meet  theoir  oh- 
"May  I  state  our  x’lews  In  these  llgnlions  but  whoso  clrcum.stance.s 
matters'*  rendor  them  umiblo  to  do  so.  But 

*'(A)  'We  agree  to  the  publlo  eon-  there  Is  a  marked  difference  be- 


bark  D$*bft.*. 


•P.C.  o< 
Increase  o! 
durrcas-* 


matters  render  Uiem  uiuiblf»  trv  do  sa  But 

*'(A)  We  agree  to  the  publlo  oon-  there  Is  a  marked  difference  be- 
1  troi  of  crcdit-j-actually  (ho  control  tween  tid-s  sympathetic  cons^era- 
credit  and  of  bis  credlt-in-asaocla-  I  forced  concession.?  to  those  , 


T  R  usTEEs  —  Executors 
Administrators 
Transfer  Ag.ents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

Prrsi'Irnf. 

H.  N.  CHAU\TN.  K.C. 

G^'neral  M;in  jprr 

FRANK  S.  TAYLOR 
PPUDENTIAI  TRUST  SLOG,  MONTREAL 


CHRYSLER 

AND 

PLYMOUTH 

OWNERS 


will  find  our  service  station 
the  most  dependable  place  to 
bring  their  car  for  large  or 
email  repairs. 


*.  .  ^  *  a  ^  ilol'-*.*»4lt>  l*r1«a  fill 

Gonteinpiated  new  construrtUiu  i*i,(  iron— Juiy 
uuiouating  to  $.304, 453. 59b  Is  58  7  per  .^uccu-juiy  U' 
cent  over  $!91,tj3-’,DOO.  ttie  toru!  tor  ' 


GOOD  1st  QUARTER 
CORR  INVESTORSSH— 

_  I  - ; - r 

Earned  $24,020  As  Aorainst  Substantial  Gain 
$42,776  For  PrexYous  FuJl  i  By  Economic  Index 
Fiscal  Year  i  Duo  to  advances  in  ! 


l‘U  Iron — July  ■ 

V*  fcaiWiaacAaiS  vv.  .  .ww.«.  .  v.  .  -  •'■UfCi— Ju!y 

jlhe  extent  that  G^n.idian  businoos  $!91,u32.dOO.  ,he  toru!  tor 

I  15  depcnclen*  upon  BriUv-h  and  Amt-r-  i '  •' 

;  icah  condition.!!,  tho  Ames  bullctiu  _  |  jiiiy*! .  ^ ' 

I  .sijgcests.  'here  is  no  re-i.sou  now  to,  : (q  s*ore— au^.  (•* 

I  believe  that  ativ  serious  or  sustained  i  Harvest  Progresses  '^'0^^“’,'  Yu-Y. 

).  .’•ercssion  is  in  prosport  ”  A'  the  :  With  Good  Weather  Car  Loj-Uuj/Y 

jisame  time  aften'ion  is  c.i!Ied  to  tho  During  the  past  week,  rapid  p.ro- |  , 

favorable  domestic  factors.  I  cress  has  been  made  with  the  ha r- .  i- arcing*! 

CL  -1  7^”-  ^  ('vesting  of  grain  crop?  on  the  Cana- )  a^'.  2?' 

1  Substantial  Gain  j  dlan  prairies,  according  to  telegra-i  c.er  juiy  . 

i  By  Economic  index  !  phlc  reports  to  the  Dominion  Bu- i  ^  ^ 

i  Duo  to  advances  in  four  of  the  six  i Statistics.  High  i  c  vk 

1  major  factors,  the  economic  index  alrnos.t  complete  a b- j  TradMn  jmy. _ 

;  of  the  Dominion  Bureau  of  Statistics  '  Manitoba  and  Sas-  import* . 


C.r  R  July  .  .V .  . 
C.N.R.  Gross  Week 

\ug.  21  . 

C  \'.K  npt  July. .... 


Toronto  Berrau  Th#  Floanclal  Timaa  :  of  the  DomiHiOU  Buroau  Of 

Toronto  —  Corporate  Investors  i  showed  a  gain  of  nearly  3U<-  in  the  ;  have  enabled  the  work  to  j 

Ltd.  reports  income  of  524.020  in  the  j  third  week  of  August,  the  standing  ^  I 

quarter  elided  Tniy  .31,  1937.  or  $20,- 1  having  been  114.7  against  111.7. 

T'OO  after  deducting  non-recitfi  ing  ;  Minor  reaction  was  shown  in  whole- 
items  and  scmJ-anjiual  iLvidends.  I  sale  and  common  stock  prices  In  the 
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credit  and  of  bis  credit-in-xsaocla-  I  forced  concession.?  to  those  , 

tloL.  ^  :  ahlo  hut  unwilling  to  meet  their  I 

'■(b>  We  do  not  consider  partle- j  obligations.  Consequently  when  life, 
control  s;ioh  a  highly  technical  buai-  I  trajico  Companies  protest  agaiust 
nes.s  ft.*  hanking — we  think  It  Is  best :  aad  resist  Gsxar.tmenLs  ■which  aim  at  . 
left  to  bankers.  .  .  ^  .1  securing  an  advantage  to  certain  I 

to)  TV  e  fef^l  sure  that  It  does  net  ;  .r,.  _  t 


left  to  bankers.  .  .  ^  .1  securing  an  advantage  to  certain  I 

matter  who  controls  the  issue  of  I  STttudb  At  the  expense  of  all.  or  j 
currency  ( .?o  a  central  bank  w!U  do>  1  which  threaten  tho  Integrity  of  our  ; 
hut  It  must  he  responsive  to  the  con-  !  business,  they  are  simply  defe.nding 
‘'’°(d")STV^^'’as.^u?i^vou.°r3^?bsurd  rights  of  tho  policy  holdcr.s } 

to  Unaglne  that  anybody  can  control  i  'who  form  half,  and  the  moro  pin-  j 
a  people’s  credit  as  to  believe  f  hat  ;  (jemt  half  of.  tho  ontiro  population  ' 


trol  of  policy  by  THK  PEOPLE 
"(d)  It  I.-*.  I  assure  you.  as  a 


go  .ahead  without  interruption  j  s,J;*jj°?iaritet!  ^ 

■Threshing  Is  well  advanced  in  Mani-  j  Shares  w*ek  eadieg 
toba  and  yields  on  the  "  t®!®  are  i-it.ni  rent*, 


you  can  control  their  desires  or  di.s-  !  jj,  cnUtled  ! 

•  (V)  The  present  business  of  bank-  to  the  support,  not  only  of  their  i 

Ing  could  nr>t  he  In  much  better ;  pojjcj.  holdoro  hut  of  all  citizens 

hands  than  the  chartered  hanks,  bvo-  wK,,  rcmcnlm  tJio  ImnortoncA  to  L 

vidfd  the  pMfev  Is  loft  In  the  control  recxagnizo  uio  importance  to  j 

of  THE  PEOPLE  j  th®  nation  as  a  whole  of  the  sor- ! 

Premier  Aberhart  declared  It !  vlce^;  life  Insurance  companies  are  i 
would  be  “relatively  simple  to  givej  remdering."  | 

them  ftho  people)  access  to  all  the  - ■—  ■  •  . 


viiieDuS.  i  sale  and  common  stock  prices  In  the  ''(FisRvctory.  Durum  wheats  and  the  |  wheat— .^ppt.  1— Oct.  si.2’2.  Wirn'oeg. 

of  V 1  ^  I  1  J  i  w •  1  *1  refelftiint  vari6ti6*»  of  cotcnion  1  ^  compared  Vii.b  correipopdme 

Of  :  week  under  review,  while  the  other-  rebiei<iuL  xaiiriiw  *.i  cyu.LuuLi  j 


This  compares  with  income  of  .>42.- ;  week  under  review,  while  the  other  .  ,  ,j.  ,  ,  .  ■  omn  ■ 

776  in  the  full  fi.scal  year  ended  '  major  factors  recorded  advances.  A  '  ^'■®  j  - - !  Tw  r 

April  30,  1937,  and  $21,270  in  the.  bright  showing  was  made  ui  car-  sections,  .  r\  £•  I  belt^ 

fiscal  year  ended  April  30.  1936.  At  |  loadings  which  moved  up  3  Be-  ^  ^  Aberhart  Defies  Ottawa  !  "^i\,:^-re~aUovr.6  eonth 

.Tuly  31.  193;.  the  ijixe^tment  .ruativtval  was  sho«-n  in  security  not  extensive  ’  '  j  And  King  In  Standing  Pat :  with  the  policy  you  have  been  c 

had  assets  of  sl-la.l  ..  and  had  j  ing  .13  evldenc^'ol  by  a  marked  gain  ''  p, ’l. ° -n,.  in  «!as  *  _ _  '  ' 

195,3l*S  shares  outstanding,  slight  m- ;  In  the  Index  of  share;3  traded  and.,  ^  ^  u  ,  -.x  i  the  starvation  of  our  people.  T 

crease  in  both  fi^mre?  over  those  ut  i  an  increase  of  12\^%  in  the  i  ^ ^^cent  ToT^th^  I  are  determined  to  avoid  at 

the  end  of  tho  fiscal  voar  on  April  i  cd  Index  of  bank  cledrings.  The  in- 1  ^  uiresn-a*  tAcepi  lor  1  will  titke  out  licenses  or  in;  costs.** 

30,  lash  Current  dividend  rat^  is ;  dex  of  capitalized  bond  yields  rose  !  *^*^^*^^  obey  the  pro\aucial  act.  i  _  -  -  - 

2$c  per  share.  i  nearly  one  point  but  more  recently  j ha\e  been  cut,  . -which,  even  if  authorized,  would  con- * 

During  the  past  cuarter  the.»'o  w.ia  ’  reariion  has  been  recorded.  "h  ^  'anadi.iu  Bank  Act. '  WoOu  Wams  Moratonums 

i  |  oL  and  m^^t  ;f>e  ^  1  Are  undermining  Insuran 

To^sS  Jrloped^esp.c.ally  on  this  oc 

Increased  to  31%  trom  Chin-  tho  tcononuc  index  was  slight- Lj-ons  wUh  ron<?enuent  deterioraMoD  '  tcalizo  that  he  cannot  Impose ;  The  principle  of  trusteesl 

ges  in  the  investment  portfolio  dur-  ,  \y  higher  in  the  week  under  review  j  vieid  nrnqner*^  -  *  Ottawa,  but  in  the  mean-  ;  become  well  reco^nlxi 

ing  the  qu’jrter  were;  than  12  monLh.?  ago.  The  standing}  Athprla^  irood  wheat  Hpld- '  *•'  »  grand  gesture ; 

Investments  Sold,  -  Bonds  -  last  w-ek  w-as  114.7  ag.mst  114.4  in  snJuld  be  obmlned  over  much  At  tie  tbe  people  that  he  Is  i  Sts  p“mriple^SiU 

Canadian  National  Kallwayc;  Cffy  o  'he  week  of  .August  22.  19.2b.  In  province  If  frost  holds  off  for  anoth-r  -omethmg-  nlthougb  what ,  ex^uttves  of  1; 


isuao . ""TAXPAYERS  FIGHT 

}Zort‘'sr"'’%>n;o?  Concluding  the  letter,  Mr.  Aber-  *  ^*»*  ^  *  "‘*^  *  lUll  1 

*  compared  with  correiporjicc  p*rl(vJ  (*'  h.art  said*  “^lay  I  ISSUe  a  IDOSt  60l- j 

emn  warning  to  you  and  tho  banks  ||  |  IIKI|  CA|rroj|llj¥ 
- - i  that  our  people,  have  tightened  their  j  *  *  v  uxm  a  WAVk/avii 

Aberhart  DefU.  Ottawa  }  “a%“o  CwTlilS;.  T,  Stop 

And  King  In  Standing  Pat ;  with  the  policy  you  have  been  car- 1  Winnipeg  Hydro  Adding  New 

- -  ‘  I  Tying  ont  for  years,  it  will  mean  i  51^^^  Pa|j^  Unit 

(Continued  from  Page  1)  i  starvation  of  our  people.  This  - 

.  .  ,  'VO  are  determined  to  avoid  at  all  WlnBln..  Bureau  The  Financial  Tima# 


TAXPAYERS  FIGHT 
HYDRO  EXTENSION 


Winnipeg  Hydro  Adding  New 
Slave  Falla  Unit 


which  remains  at  66''c.  The  prop'-r- 
tlon  of  bonds  was  reduced  from  5"c 
to  STc  ajid  preferred  stocks  were 
Increased  to  31%  from  29%.  Chia- 
ges  in  the  investment  portfolio  dur¬ 
ing  the  quarter  were; 


under  n  hich  they  conduct  their  bu.sl- 1 


,..,1...  J  ,  ,  - .  ,  :  ourra  toe  avaiiar 

"  i  th( 

'u'  I  crops  With  conse; 

ortloUo  dui-  ,  ly  higher  in  the  week  under  review  ]  prospects 


■O  are  oetermineo  to  avoia  at  an  Winnipeg  Bureau  Tha  Financial  Time*  j 

Winnipeg.  —  Acting  on  behalf  of  i 
Winnipeg  ratepayers  and  particularly  j 
Vood  Warns  Moratoriums  for  the  North  End  raoepayers’  asso-  I 

Are  Undermining  Insurance  i  elation.  Mikoiay  n.  Kriewet.sky  filed  j 

!  action  in  court  of  King's  Bench  to  j 
(Continued  from  "page  1)  !  n“'ish  a^bylaw*  recenMy  passed  incur-  j 

.  ring  a  debt  of  $,>00,000  for  I  bo  pur- 


New  or  used  car  prospectix*e 
buyers  will  also  find  good 
values  for  any  amount  they 
like  to  spend. 

Mont  liberal  termn  if  de.nired 


Our  pernonni  aunrantee  on  ' 
all  used  rarn.  I 

I' 

See  CAPT.  DICK  HOG.AN*  ' 

girardI 

AUTOMOBILE  ; 

r  N  C  O  «  P  O  R  4  T  F  1>  j 

Oldn!  Loral  Official  Renrexentdtiaea  1 

1448  Dorrhester  Street  West  | 
Montreal  I 

M.-Vrqiielle  4228*  j  • 


than  12  months  ago.  The  standlna  } 


IT,  -Uij  wu.ai  v.r-vv,,..  (Continued  from  Pago  1)  r  .-nrtrtrtUr  ^  I 

that  there  i.s  any  sense  whatevur  to  ;  .  .  ,  ,  .....  ■  ring  a  debt  of  $,>00,000  for  I  bo  pur-  I  I - — 

what  .Mr.  Aberhart  is  doing.  fjo  ;  developed,  especially  on  this  con- 1  machinery  and  equipment  i _ 

must  icalizo  that  he  cannot  Impose  The  principle  of  tru.steeshtp  ,  ^  fourth  generating  iinil  ,ai  the  i 

his  x^jll  on  Ottawa,  but  in  the  mean-,  berxiroe  well  recogtiljied  Falls  plant  of  the  City  Hydro  |  rurrlng  any  indebtedness  n 

time  he  i.s  making  a  grand  gesture;  m.surance  laws  have  '’®®d  ^  I  system.  ing  info  any  contrads  i,i  eoi 

to  prove,  to  the  people  that  he  Is  try-  j  upon  our  statu  e  bonks  desired  to  plaintiff  also  ask.s  a  derlara-  with  the  proposed  fourth  un 


Canadian  National  Kallwayc;  rify  of  'he  week  of  .August  22.  19.26.  In  |  province  If  frost  holds  off  for  another  >“ 
Hamilton;  City  of  Kitchener;  City  of  .spite  of  the  rela'jvely  high  level  a'  showery  day.s  have 

Ottawa;  City  of  Toronto,  and  ..Acbrs- '  this  time  last  year,  'he  con.siasrable  j  ripening  and  crops  require  P* 

tos  Corn,  ’ll.  Preferred  Storks  '  gain  in  'he  third  'voek  of  August  j  , '  nnrt  nf  hnr  rtrv  xve.ithpr  tn  hrinf  “ 


tos  Corn.  6Tc  'lU  Preferred 
— Biltmore  Hats.  Ltd..  77c;  ( 


wioi.ua  eJiL  lu  -io  *-““0  " oj  iiUfrUa.  3  period  of  hot  dry  'veather  to  brine 
Canada  i  earned  the  index  up  to  a  point  j  'o  maturity.  Ta  southern  dls- 


ave  Falls  plant  or  tne  i  ity  Hydro  rurrlng  any  indontednoss  nr  enter- 
stem.  ing  info  any  rontraefs  i,i  ronreetlor 

The  plaintiff  also  ask.s  a  derlara-  with  the  proposed  fourth  unit. 

)n  that  the  city  has  no  power  or  There  is  no  need  for  a  founh  unil 
s  not  validly  exercised  Its  po  ver  at  present,  the  pl.iintifr  savs,  nor  is 
incur  such  IndehlPdne.sr-,  nor  there  power  in  the  city  e.xeepf  h*. 
wer  to  enter  into  any  contract  hviaw  .suhniitted  'o  arni  apn'oved  hi 


Bread  Co.  1st,  5%:  Can-idian  Bron-  J  slightly  in  excess  of  that  of  la;  t  vear. 
Z6  Co.,  5%;  Guelph  Carpet  6-,^%;  '  p-rom  Februirv  to  June,  the-  ccon- 
Hlraiq  Walker  51;  Lobla’v  Csocetc- ,  omic  index  .she>*.vcd  reaction  from  the 
rias,  51;  McColl-Frontenac.  6 >e;  ;  maximum  point  reached  during  Tm- 
.Vova  Scotia  Li.ght  &  Powe'-,  6%;  :  uary.  From  'he.  latter  part  of  June 
Rolland  Paper  Co.  6%.  and  Tip  lop  to  the  present,  an  advancing  trend 
Tailors,  7%.  Common  Stocks  —  has  been  shown  paralleling  the  .■-im- 
.Asbeslos  Corp  ;  Canada  &  D'^minioa  ilar  movement  during  the  s.Tme 
Sugar,  Harding  Carpets;  D;jU’’a  .>e-  weeks  of  las'  year.  A  very  slight 
cord;  Montreal  Power  and  Sha'vmi-  '  difference  has  been  shown  dur'ng  'he 


'ricts  rutting  and  'Lireshing  are  well  There  v  oiild  seem  to 
in  hand.  Orasshopp'-r  damage  has;  to  antic’r.i'e  any  weak' 
been  fairly  extensive  of  green  crops  position  '■■■,'■  Prime  Mitusi 
'n  all  three  provinces  and  there  are  the  feder,tl  government 
indications  of  a  heavy  infestarmn  'be  premier  ha^!  made 
n''.yt  season.  statement  further  than 


ing  to  do  --omething- although  wha.t  |  principle  shall  be  j  power  or  There  is  no 

i.s  not  ekar — a.nd  that  he  i?  being  ;  executives  of  life ;  y^lidly  exercised  its  po  ver  at  present,  th 

prevented  bv  tJie  Dominion  govern- i 'Y®.  to  incur  such  Indebledne.ss,  nor  there  power 

ment.  d-.-.-ninated  by  'he  hank.s  .and'”'*’"  semse  of  their  tesponsl- 1  enter  into  anv  contract  bviaw  .suhniirt 

the  big  interests.  |  j  with  the  fenderer.s  for  the  'vork.  ad  the  required 

There  v  otild  seem  to  he  no  reason  :  .  ar.  I  injunction  la  asked  re.strain’ng  the  i  pa  ver.s  or  eler 

to  anticcite  any  weakening  in  their  '  2  w”h“mr;’ 

po..„o.  Prm..  Kl..  ..d ,  S',* ,",7  ^7  ““  Ins  and  l.-.-ulns  .ny  d.h.n,,,,,,.  «.  nn„  for  ,hy 

the  fedemil  government  -  ^>'thou5h  contract  of  life  in- 1  ■  . . . . .  ■ 


h' irt'  r  their  Pol'vy  I  ^.jth  the  tenderer.s  for  the  work,  ad  !  the  required  majority  of  the  rate- 

i  V.  1  I  injunction  ia  asked  restrain-ng  theipaver.s  or  eleetors  for  the  issue  anc 

then  the  apent  obt^ns  an  Ap- j  fromcreat-!  sale  of  debentnre.s  to  incur  indebted- 

p.icjition  for  a  new  policy  he  may }  i.s.«uing  anv  dehen'ures,  in-  nes.s  for  the  unit, 

prob.ably  consider  that  he  hast 


-Twht  Crops  Valued 


the  prenv.er  hoA  made  no  counter ,  however,  he  haa 

statement  further  than  to  say  that  jaded  the  policy  holder  to  join, 
the  cove-mment  had  acted  m  ac- 1  company,  with  a 

cordance  with  its  constitutional ,  „;=,.c«r.c  ir,  „ 


gan  Pow.er. 

New  Investments  Purrhase;i  — 
Preferred  Stocks  —  English  Fier- 
tric  ‘A".  International  Paper  & 
Power.  77/-.  and  Price  Bre.s  , 
'.'ommon  Stock.s  —  English  Fleetric 
”B”. 

Inves'mrnt  Increased  In  T’rcfcr- 
red  .=kric ks  —  t'anadi.in  (2:inne;-s  :'nd. 
koc’,  Frost  ?tfel  &  M'lre  Is'.  "'S; 
Great  Lakes  Paper  ’.A"  >2.  Hamil- 
ten  Cottons;  International  Bronze 
Powders.  .''1..5n.  and  Interns rioaal 
Meta!  Industries  6’'t,  •  om4iioa 

Stocks  —  Building  Product;  ‘a"- 
'.oc-ksh'i’t  Plo'.v.  Hotvard  .Smith  Pa¬ 
per  Mills,  and  Lake  ?'..  .'oim  Pc’.'ci 
&  Paper. 


difference  has  been  shown  dur'ng  the  About  Double  1936 
last  two  month"  between  the  veckly  ;  T,he  Winnipeg  Free 
indexes  of  the  two  years,  but  only  ates  the  '-alue  of  the 


me  vnvf-nirreni  leiu  a.L..eu  ru  wv-  i  Company,  with  a  i 

ued  cordance  with  ’  ^  ,  ;  million  other  persons  in  a  co-opera- i 

rights  and  re.spon.sibility.  Mr  King  I  profit-sharing  enterprise  fori 

ha:-!  an.'wered  Mr.  Aberhart  along  advantage.  The  con- i 

I  letter  is  not  evidences  i 

1.'3,  V  heat.  I  available  for  publication  until  f-uf- i  the  nature  and  extent  of  the  nolirv 


WHERE’S  JOE  ? 


on  one  occasion  did  the  Inde.x  of  thi.s  j  oat.s  and  barley  crop  to  Manitnba  fjcicn'  time  has  elapsed  for  it 


year  drop  below  the  corresponding 
week  of  last  veai. 


!  farmers  at  .$84,000,009  compared  ;  jiy^rv  in  Edmonton, 
i  with  $t2.S06,00()  in  1936  and  $27.842,- ■ 


The  busines.s  indexes  conshsiinz  of  1931-35  average. 


o  5.3%  -ind  ncailv  12%.  resp'-t'o-e- ■  52.00O.0O0  bushel  wheat  crop  to  Mr- 
•-•.  M-hile  the  ind'oTf  of  r-hare.-,  trad- ^  “^rs  o'  $52.ooo.OOO  cg.mpared  wiUi 
■d  was  somewhat  h.-iow  th.-.  i.-sti  nf  i  >24.920,000  m  1936  The  cats  crop 


!  carloading.s  .and  iiholcsaie  prices 
Increased  In  v’rcf.r-  recorded  whniesomo  gain.s  over  'he 
t'anadi-in  (ranner.s  :'nd.  I'vriod  of  ia:-t  '-•e.ar  amountinz 

:fel  &  M'lre  l?t.  to  5.3*:-  'ind  nearly  127-.  resp'vr.ve- 

Paper  A'  >2.  Hamil-  *"•  ’''’hile  the  indorc  of  share.',  irad- 
Internanonal  Eron-e  r’i  "'as  some'.vhat  below  the  i-*.'!  of 
9.  and  Intc-nizrional  ’''•?'  year,  a  gala  oi  0  S%  was  shown 
-!£:  •  om4iioQ  tE  ihe  adjusted  Indc-x  of  bank  clear- 

ildin’  Product;  ‘a"'  ''ommon  stock  pricer-  accord- 

•v.  Hotvard  .-mith  Pa-  'Ti-  'o  'he  official  index  rcc.o'd*d  .a 
Lake  -'oim  Pc’.'ci  ?a''n  of  IT  37;-  over  the  level  of  the 
i  .same  week  of  last  year.  Thi.-  pre;!- 


,ri(-opi'ng  estimates  of  production  a.s  made 
r  'he  1  Manitoba  Department  of  .Ag- 

i  riculture.  the  P>ee  Press  valued  the 


•a.,iiiciDip  utr  puLuiLau.m  uu.u  o'u- 1  tjje  nature  and  extent  Of  the  policy  ! 
ticiont  time  has  elapsed  for  Us  de- ;  holder’.s  interest  in  a  common  fund.  } 
livery  m  Edmonton.  I  premiums  paid  by  all  policy  ; 

Hr.  Aberhart  Goines  Back  holders,  after  expenses  of  manage-  i 

.  ,  ,  ,  'ment  have  been  met,  go  into  the! 

Mr  Aberhart  s  position,  in  j  and.wilt.h  their  Interest  : 

a  to  Mr  King  of  August  23th.  I  accumulations,  form  the  asset-s  of  ! 

13  that  O'tawa  has  no  he  power  to  |  company.  These  assets  are  the; 
disallow  provincial  Icgislatio,!  ‘Con-  :  .u- 


disallow  provincial  legis 


security  to  meet  the  guarantees 


.sequcntl.V’  declares  the  Focial  Fre- ;  contracts  and  out  of  the 

of  Ti”or(ri  (VO**  hVishei--  was  valued*  at  I  ^  i  accumulated  assets  are  paid  all 

of  41,090,(60  biuhel.-,  wds  '.aiucrt  at  1  remain  law  until  declaird  ; 

517,000.0(30  compared  •'vith  $6.732.000  .,  |.^  ,hp  couifa.”  policy  cla.ms  a.  they  fall  due.  “he 

la^t  vear,  and  the  barlev  crop  of  1  ^  *  }  company  is  In  effect  m  the  position  } 

37  oso'.OOO  bushels  was  '-valued  at  ■  "'as  bo.sfere-l  by  the  ;  of  a  trustee,  charged  with  the  re-  ■ 

$1.5  000  000  compared  with  $12,1.54,- ' sentimental  slush  designed  to  ;  sponsibility  of  conserving  the  funds! 
(too' last  year  ;  appeal  tr.  the  feeling,-;  of  the  voters.  !  of  the  policy  holders,  of  making: 


C.  P.  R.  Earnings  In 

Current  Year  Mav  j 
Be  Over  30  Cents 


corresponding  standias 


Furtber  Improvement  In 

f Continued  from  Page  D  ^  Employment  Situation 

Fricc.al  income  is  almost  certain  ■  Emplo'-ment  a'  the  beginning  of 
show  a  further  expansion.  In  A’lgust  showed  moderate  improve- 


:  province.s  of  S.askatchewan  and  Al- 
;  berta  and  most  parts  of  the  prov- 
i  ince  are.  reaping  a.  rich  harvest. 


1936  dividend.-  of  S2  a  suare  paid  by 


Elmployment  Situation  ■  Substantial  Increase 

E’mplo'TQent  a'  the  beginning  of  ^  Wheat  In  Store 
A'lgust  showed  moderate  improve-  I  Canadian  wheat  in  store  .lumped 
ment,  '’onunuing  th"  forward  move-  '  from  30,769,031  to  38,479.062  bushels 


■  ceed  most  r.npidly  to  end  poverty:  ing  the  accumulated  funds  to  the  In- 
.and  st.iivation  In  thi.'  province,  i.i  i  dividual  policy  holders  or  their 
j  ordv-r  to  accomplish  this,  we  are  ■  beneficiaries  as  their  contract  be- 
:  going  to  implement  immediately  me !  come  due. 
legisla'ion  passed  at  our  last  se.ssion  i  "The  policy  holders’  funds  are  in- 
I  and  which  you  purportp'i  (o  disal-  i  vested  in  securities  of  ma.ny  classes. 
!  low."  i  government  bonds,  bonds  and  other 

Fharcina  th.at  Mr  King's  advi'er.s  -  Industrial,  financla.1 


2onsolidated 


tiibuted  :  "aeat  that  w;ih  only  one  exception  during  the  week  ending  August  27, 


chiefly  b.inkc-r.s  and  lawyers 


reasonable  to  look  for  disbursements' firms  reported  1.113.109  persons  em- :  sit  on  Augu.si  2i  amounted  to  o.!  .6,-  '  ,  ,v, 

'of  a’  least  $3  a  share  bv  the  big  j  3*  Tiornpared  wi*th  1,134,166  at  ;  5D5  biaahels  compared  with  13,038,9.^3  |  Becaii-p  of  'he  attitude  o.  the 

•  TTie'ai  nroduc'na  subsidiarv  for  1937  '  beginning  of  Julv.  A  year  ago  ■  last  year.  In  transit  on  the  lakes  ;  pominion  Government’s  advisors 


’  metal  producing  subsidiarv  for  1937. ' 'h®  negiantng  or  Juiv.  a  year  ago  ^  last  year,  la  transit,  on  urn  laae; 
This  would  me-an  an  aiidltion  of  |  firms  cenorted  998,564  persons  !  was  985,019  bushels  aa  against  3.375.- 
about  $1,800,000  to  special  income,  i  fimpl''J.ved  while  in  the  preceding  21ii'.  Canadian  wheat  in  the  Unitec 

'  which  would  bo  equivalent  to  over  !  month  they  had  had  938,838  em-  j  Stales  amo’ontcd  to  2,604,0.00  com 

^  13  cents  a  share  on  C.  P.  R.  com- ,  ployoes.  ;  pared  with  2,001,000  the  week  beiort 

i  mon.  :  The  experience  of  the  last  15  years  !  ond  18,309.313  last  year- 


bank.;  think  that  wiih  their  charier 


yf  I  and  commercial  corporations,  mort- 
omi- 1  loans  to  policy  holders. 

!  A  .satisfactory  average  rate  of  In- 
:  terest  must  be  earned  constantly 
j  and  the  principal  of  the  fund  must 
-a'  i  he  m.ade  secure  against  loss.  The 
i  company  has  a  legal  obligatlom  to 
_-’'^!its  policy  holders  to  carry  out  Its 
1  contracts,  and  this  cannot  be  avold- 
(id.  Its  ability  to  do  so,  how’ev»r. 


—  CONE  FOR  A 


e  preceding  211:'.  Canadian  wheat  in  the  United  !  "'"in  come  in  hern  .-,nd  do  '  hat  |  (jgpgjj,jg  ,jp^  tjjg  faithfulness  with 

988,838  em- 1  Stales  amo’onted  to  2.604,0,00  com-  i  they  like",  he  continued.  |  which  Its  borrowers,  namely,  the 


I’ 13  cents  a  share  on  C.  P.  R.  com- !  i  pared  with  2,Gol.000  the  week  before  1  "Albertans.  are  determined  to  i  governments,  municipalities,  and 

1  mon.  ;  The  experience  of  the  last  15  years  ■  ond  18,309,313  last  year.  :  sho'-v  them  that  such  is  no'  rhe  c-ase, ,  corpor  a  tion.s  whose  bonds  It  has 

,  Special  Income  from  other  sources  I  Indicates  That  employment  has  usual- j  Overseas  export  clearances  of' that  whilst,  legally.  the>  r.iav  be  j  purcha.sed,  and  the  mortgagors  to 

'Is  also  likely  to  show  an  amprove- ;  Iv  gained  til  the  beginning  of  August : during  the  week  ending  j  abic  to  do  =0.  there  are  o(xier  con- ‘  whom  It  has  lent  its  funds,  carry 

menu  Ocean  shipping  has  been  on  '  and  the  adva'ace  just  recorded  ap- 1 27  amounted  to  1,424,804  ,  aiderations  than  legal^  one.s  in  the  !  out  their  obligations  to  repay.  In- 

'  a  more  active  scale,  ooroBatlon  tra- 1  i,troxlmatof*  the  average  increase.:  compared  with  3,&81.lJl3  a  |  Uvfj.s  of  all  of  us:  Considerations,!  ve.stment.  losses  are  bound  to  occur 

vel  having  been  a  factor  of  consider- I  There  ha.!;  been  a  general  Improve-  while  Imports  into  Ibeiihc  nb-ervanre  of  which  is  t.iore  :  under  the  most  careful  manage¬ 
able  importance.  Indications  are, '  ment  in  employment  of  15.6%  from  ;  States  for  consumption  andivitel  than  t.hiit  of  the  lett(>r  of  the  ;  ment.  but  profits  also  will  be 

‘.also,  that  hotel,  exprc.ss,  and  tele-  January  1  to  August  1  and  this  was  !  l-a  bond  were  107,000  com-  I.uv,  berati.'e,  if  we  do  not  observe  ^  realized  from  sales  and  maturities 

‘graph  revenue.s  have  beeoi  greater.  '  con.siderably  greater  than  the  aver- !  1,522,000,  making  a  total  ,  them,  living  r.an  he  made  very  un-  which,  with  interest  margins  in  ex- 

The  foregoing  would  Indicate  that,  j  age  advance  of  10.4''/r  In  the  last  15  !  _1.&31,804  a.s  against  6,203,913.  pleasant,  if  not  impossible,  for  us."  r.ess  of  legal  requirements,  will  be 

'even  allowing  for  tlie  company  I  years.  On  the  w'hole,  the  Improv'c- 1  Clearances  by  ports  during  the  nominion  Govornnirnt  still  i  than,  sufficient  to  create  a 

'  doing  no  better  than  break  even  j  ment  during  3927  has  been  widely  ;  crop  year;  Montreal,  4,331,- j  .legotiale  in  rri..iii>etion  '  balance. 


Sperial  tneome  from  other  sources  ,  Indicates  that  employment  has  usual-  j 
Is  also  likely  to  show  an  amprove- ;  Iv  gained  at  the  beginning  of  August : 
menu  Ocean  shipping  has  been  on  |  and  the  advance  just  recorded  ap- 1 
a  more  active  seoile.  coronation  fra- !  proxlmates  the  average  increase.: 
vel  having  been  a  factor  of  consider-  |  There  ha.!;  been  a  general  lmpro\e-  I 


Hd  Stock  Ate 


i  •wlfh  last  year  In  opertiflng  results  j  distributed  both  geographically  and  !  (5,054,881),  t  hurchtll,  6h3,.9S2 

j  for  the  last  5  months  of  1937,  It  j  Industrially.  1  (1,214,300).^  United  States  piirt.s, 

I  could  report  net  earnings  equivalent  I  Heightened  aetlvlty  at  the  begin- >'•  "hut  not  on  the  condition 
•  to  over  30  cents  a  share  on  The  com- 1  ning  of  August  occurred  in  metallic  !  oclfSlna  -jcao  1  ’  'i^b'yed  action  of  AllieK.i.” 

.mon  after  full  allowance  for  pre-  ore  mining,  communications,  huild-jr,,^  ’  j.  A-o  /(joo’iqiT  i’nri  WiT  "I '.e  more  closely  T  go  into  xour 
..ferred  dividend  •  requirements.  1  Ing  and  highway  construction,  hotels  |  ‘  ‘  ^  A..  A,,hiir  n’n  m-  'c-,'»elf  grain  of  the  ITih  of  August. 


liam  and  Port  Arthur,  nil  (21t.i65i. 
Total,  6,178,233  (14,879,615). 


!  and  TOStaurants  and  wholesale  Trade. ' t,.,,-!  c  17c  oii  ni 
I  t'ln  the  other  hand,  retail  trade,  rail- i  ‘  ’  ' 

j  way  construction  and  maintenance, '  <  •..«  . 

j  steam  railway  operation,  coal  mining  ;  c  j 

I  and  manufacturing  svere  slacker. !  LI.  S.  Steel  Produchon 
!  The  greatest  losses  in  manufacturing  I  American  nroduc 


desire;-,  to  .legotiale  in  cri..iii>r-tion  '  Uavorable  balance.  | 

with  file  di.sallowance,  .M’’.  Ahcr-  I  Policy  Holders  Fauds  j 

hart  .-aid.  the  proviiic.o  would  ar- '  Recognizing  then  that  the  assets  { 
e  it  "but  not  on  the  condition  companies  do  not  represent; 

r-lavcd  action  of  Alliert.i.”  i  '*’®  ®f  ^  '"'ealthy  corporation! 

,  ,  ,  ,  .  '  hut  in  reality  belong  to  the  policy  i 

he  more  closely  T  go  into  > our  holders,  it  is  at  once  apparent  that  ' 
nun  nf  th#>  Idn  of  -Viivtii^t.  legislation  affectrag  adversely  the’ 
( not ifk'a tion  of  die  disallow'-  jjfp  insurance  com-! 

).  the  inor''  evident  it  -seems  ,  pa, jjgg  -with  their  debtors,  by  modi- j 
to  your  advise,!'.-,  the  letter  "f ,  fying  the  obligation  of  the  debtor  I 
■pv  is  e.ssential.  w-hiist  the  -ico-  to  p.ay,  either  through  forced  reduc- 


1937  (notifk'ation  of  the  disallow'- 
nneo).  the  more  evident  it  seems 
diaf.  to  your  advise,!-,  ihe  letter  of 
file  l.-p.v  is  e.ssential.  w-hilst  the  -leo- 


were  of  a  seasonal  character  in  tex- j  gots  last  w-eck  w-as  estlnmtcd  .it  81  '  or'P  PFOPT.F  ins's*  thnt  fliG  .  funds,  Impairs  tho  ability  of  the 
i  ti,es  and  iron  and  steel,  ■while  Im- j  per  cent,  of  capacity,  up  1  point  in  rh.ill  f-e  .altered  fiiurkL  .■  we  cecl  comp3,nv  to  meet  Us  obligations,  and 
jprovement  was  indicated  jn  the.  food,!  a  week  but  down  1  point  In  a  fort- jsurr  their  will  can  he  made  to  :  in  any*e,vent  increases  the.  co.sf  of 


American  production  of  .steel  In- :  imno'-jpnc''.''  Premier  Aherh irt,  raid 


velf.are  i.s  of  rei.ativcl;.'  little  1  (ion  of  principal  or  Interest,  causes 


a  de.pledon  of  th^  pollc.v  holders’ : 
funds,  Impairs  tho  ability  of  the! 
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outstajidliiig.  Cornnion  stock  out* 
standing  amounting  to  $•), 400,000, 
$100  par,  of  which  $4,062,500  is  out¬ 
standing  is  held  by  Dunlop  Rubber 
Co.  of  Great  Britain  and  Canadian 
Industries  Ltd. 


'  i:  di.sclosec  how  many  in  the  non- 
a,:nirulrural  group,  receiving  aid, 
ue:r  niiploiablf  —  could  actually 
V  O,  ).:  i;  given  jobs.  It  told  the  num- 
__  bo.'^  of  \vi,ves.  children,  old  people 

r. ,ud  othc:  .-  dependent  upon  employ- 

ai. le  persons.  The  type  of  work 
''ill;  I,  tliesc  employables  had  done 

"S  hefon  running  on  the  rocks  of  un- 
"  I  ;ii|il(jyn,ent  .wa.s  di.scovered  and  not- 
(  ,.  oi  youtiis  who  had  never  had  the 
'  ■  .  liaiiti-  to  work.  Isn't  it  important  to 
know  what  a  tnan  or  woman  has 
bfon  traineii  to  do  as  the  basis  otn 
■  '  -  uiiii  ii  tf)  plan  to  find  them  jobs? 

I.dciition  and  .\ee 
Gf  ograiihically  speaking,  National 
f'  I cgistiation  made  known  where  un- 
Piniiloyment  was  greatest  and  where 
liglitesi.  It  gave  knowledge  of  the 
exact  e.vtent  of  the  concentration  of 
nnployable  imemployed  and  their 
fip  rieiicndents  in  great  cities.  Treat- 
pj;  UK  III  of  such  a  problem  obviously 
necessitated  a  diffrent  techniriue 
,,.j^ .  than  if  they  were  scattered  evenly 
,,p  'acro.ss  the  country. 

Then  there  was  the  important 
ijp  '  fluestiou  of  age  and  sex  classifica- . 
p.  lion.  The  problem  of  dealing  with  , 
the  unemployed  young  mtin  or  wo-  ' 
j.y  main  aged  sixteen  to  twenty-five  is 
jj  far  different  from  that  of  handlin.g  i 
,1p  the  next  age  group  from  twenty- 
.  six  to  forty-five.  From  the  registra-  ■ 

:  tion  the  commission  has  established  ' 
f.ve  age  classifications  into  which  j 
ch  the  employable  persons  are  divided;  ' 
ey  each  of  which  demands  different  I 
In  treatment.  For  those  between  the  i 
■r-  ages  o^f  sixteen  and  twenty. five,  ' 
ag  youth  training  plans,  now  sponsored 
be  by  the  Dominion  government  and 
r-  adopted  in  many  provinces,  were  re- 
ri-  commended  Registration  pronded  . 
It  the  information  as  to  the  numbers  | 


Why  Relief  Registration 


A  Bulletin  of  The  National  Lmployment  Commia&ion. 


With  5  %  Of  Canada's  Popula> 
i  tion  Has  Had  About  9% 

I  Of  Total  Loans 

MaHtin\e  Bureau  The  Financial  Tlmea 

;  Halifax,  N.  S.  —  Addressing  the 
'  annual  meeting  of  the  Union  of  Nova 
Scotia  Municipalities,  W.  C.  Clark. 

,  Deputy  Minister  of  Finance,  Ottawa, 
stated  that  up  to  August  14,  Nova 
Scotia  has  had  loan.s  approved 
'  amounting  to  $1114.121  under  the  Na- 
:  tional  Housing  Art  and  that  this 
i  province,  with  but  five  per  cant,  of 
the  total  population  of  tho  Dominion, 
has  about  nine  per  cent,  of  tho  total 
I  volumevs  of  loa.ns  so  mado. 

‘  In  reference  to  tho  operation  of 
tho  Act  he  state,d  that  it  took  time 
!  for  tho  public  to  become  acquainted 
1  with  the  facilities  provided  by  the 
,  act  and  to  regain  after  five  or  six 
years  of  depression  tho  confidence 
necessary  to  embark  upon  long  term 
I  fixed  investments.  Naturally  also  It 
took  some  time  for  tho  private  lead- 
;  ing  institutions  to  adjust  their  Ideas 
and  their  organi^.ationa  to  the  new 
I  methods  of  financing  and  to  give  tho 
covernment  the  effective  co-opera¬ 
tion  which  it  desired. 

Hut,  particularly  during  the  past 
year,  the  volume  of  loans  made  under 
the  act  had  been  steadily  Increasing 
and  as  to  August  I4th  there  had  been 
approved  lotins  aggregating  $10,248,- 
h."!!  aiifl  provided  housing  accom-  • 
niodation  for  2,2.5.!?  families.  During 
Ini'-  alone.  247  family  units  were 
flnanred  b>  lonn.s  aggregating  $1.- 
eilk.lO':.  a  inno;.  increase  over  July 
lO.lti.  In  the  tw'olve  months  ending 
Tilly  the  loan.s  made  approrl- 

matelv  $7.0<TTi,brie. 


Capital  Wire  Cloth  &  Mfg 
Declares  Initial  Dividend 


Increased  $16,000,000  Over 
Previous  Year  And  $43,- 
000,000  Since  1933 

TOTALLED  $142,349,591 

Steady  Innproveinent  Taken  As 
Indication  That  Employment  j 
And  Buying  Power  Will  Con¬ 
tinue  To  Elxpand 


minion  contributed,  commonly  refer- 
I  red  to  as  “relief.” 

Why  was  this  done? 
i  Because  the  Commission  found 
i  very  little  accurate  detailed  infor- 
j  mation  about  relief  recipients  in  ex¬ 
istence;  because  any  attack  on  un- 
;  employment  to  be  real  and  coiastruc- 
]tive  must  be  based  on  known  farts; 
and  finally  because  the  Commission 
j  had  as  one  of  its  statutory  functions 
to  advise  the  government  in  respect 
‘  to  the  expenditure  of  the  millions  of 
dollars  appropriated  annually  to  aid 
the  provinces  and  municipalities  in 
meeting  the  cost  of  "relief.” 

Before  presuming  to  advise  on 
spending  such  large  sums  of  money 
it  was  necessary  to  know  everything 
that  was  practically  ascertainable 
about  the.  subject.  Registration  w-as 
simply  switching  on  the  light  so  that 
the  problem  could  be  looked  at  a  bit 
more  closely. 

Building  the  Machine 

Starting  from  .scratch,  registra¬ 
tion  ,  the  mere  mechanics  of  it,  was 


Toronto  Bureau  The  nnnnelel  Timee 

Toronto.— An  Initial  quarterly  di¬ 
vidend  of  38c  a  share  has  been  de¬ 
clared  on  the  $1.50  cumulative  no 
par  preferred  stock  of  the  Capita] 
“  Manufacturing  Co.- 


Wire  Cloth  &  _ 

Ltd,,  payable  Sept  1,  to  stock  of  re¬ 
cord  Aug.  20. 

Subsequent  to  the  purchase  of  con¬ 
trol  of  the  company  by  R.  O 
Sweezey  &  Co.,  Ltd.,  and  Hanson 
Bros.,  Inc.,  in  June,  1937,  a  public 
offering  was  made  of  10,000  prefer¬ 
red  shares.  The  offering  consisted 
of  units  of  one  preferred  share  amd 
one  common  share  at  $40.  The  pre¬ 
ferred  is  convertible  into  common 
share-for-share  and  is  redeemable  at 
$26.50  a  share. 


C.  I.  L.  Again  Reduces 

The  Price  Of  Explosives 

Continuing  its  long  established 


Vancouver  Bureau  The  Financial  Ttmea 
How  British  Colum- 


Vancouver. 
bia.'s  industries  have  climbed  out  of 
the  depression  and  joined  the  recov¬ 
ery  bandwaggon  in  impressive  style 
is  recorded  in  the  report  of  the  de¬ 
partment  of  labor  which,  among 
other  things,  chronicles  the  fact  that 
last  year  the  province's  payrolls  in¬ 
creased  by  $16,000,000.  I 

The  total  payroll  in  Industry  last  | 
year  was  $142,349,591 


FUR  reoDucTiox  OF  JURirnrES 

Sal.it  John,  N  B.  —  That  the  Marl- 
times.  with  a  comparatively  small 
proportion  of  the  population  of  Can¬ 
ada.  were  responsible  for  more  than 
a  fifteenth  of  the  total  of  raw  fur 
pelts  marketed  in  Canada  in  the  year 
1935-36  is  shown  in  the  statement 
of  the  Bureau  of  Statistics  on  this 
industry. 

In  Prince  Edward  Island.* the  total 
in  that  year  was  $740,100.  compared 
witJi  $653,200  in  the  preceding  year; 
in  Nova  Scotia  the  total  for  1935-36 
was  $676,300  compared  w-ith  $650.- 
800  and  in  New  Brunswick  the  total 
was  $740,700  contrasted  with  $756,- 1 
100  in  the  previous  year. 


and  the  gain 
since  the  depression  low  of  1933  has 
been  $43,000,000. 

Adam  Bell,  deputy  minister  of 
labor,  points  out  that  the  most  favor¬ 
able  Indication  of  the  trend  is  that 
the  recovery  has  Bot  been  in  a  sud¬ 
den  spuifs  or  series  of  spurts  but 
steady  and  unspectacular,  justifying 
The  expectation  that  employment  and 
purchasing  power  will  continue  to 
expand. 

Practically  every  major  Industry 
In  British  Columbia  had  a  bigger 
payroll  last  year  than  in  the  pre¬ 
vious  year.  The  lumber  industry,  as 
usual,  headed  tie  list  with  an  in¬ 
creased  payroll  of  $5,500,000.  This 
was  followed  by  contracting,  with 
an  Increase  of  $1,379,909  and  coast 
shipping’.^  $1,322,000.  Metal  mining 
increased  by  $1,253,308;  food  pro¬ 
ducts  with  an.  addition  of  $1,072,582, 
follow-ed  by  metal  trades  with  $877.-  j 
6.37 ;  wood  f N.E  S.1  showed  an  in¬ 
crease  of  $659,519;  public  utilities. 
$608,265:  oil  -  refining.  $437,116; 
smelting.  $402,628;  pulp  and  paper 
mills.  $400,688;  coal-mining.  $352.- 
028;  explosives  and  chemicals  with 
$265,333;  miscellaneous  trades.  $203.- 
286;  housp-furnlshings.  $172,512; 
builders’  materials,  $149,569;  prinl- 
ine  and  publishing,  $99,019;  brew¬ 
eries.  $98,532;  laundries,  cleaning 
and  dyeing,  $90,086;  paint-manufac¬ 
ture,  $73,399;  garment-making,  $51.- 
459;  jewellery-manufacture,  $15,446; 


■7b97.3,5S;  metal  trade.=.  $7,012,441; 
pulp  and  paper  mills.  $4,695,356; 
.'^tnclfine.  $4,702,712;  coal  mining,  $3,- 
416.428;  printing  and  publishing,  $3,- 
271.760.  oil  refining.  $2,349,394; 
wnnri  mauuf.actiiring.  $2,208,437. 

Average  industrial  wage  for  all 
male  workers  iu  British  Columbia 
in  10.36  was  $26.36  a  week,  an  In- 
(  of  $2.20  over  1935. 

II  sank  to  a  low  of  $22.30  In  1933, 
and  has  been  rising  ever  since.  Its 
highest  point  since  the  labor  depart¬ 
ment  kept  records,  W'as  $31.51  in 
]020  In  the  boom  year  of  1929  it 
was  $29.20. 

Largest  Gain  In  Shipping 

Largest  Increase  in  wages  in  the 
year  amone  major  industries  was 
in  Coast  shipp  ng.  which  raised  its 
average  eniplo'ees’  pay  by  $5.38  a 
week  Next  were  the  lumber  indus¬ 
tries.  with  an  increase  of  $2.42; 
wood  manufacturing,  with  $1.63; 
contracting.  $1.41;  oil  refining.  66c; 
pulp  and  paper  manufacturing,  71c; 
metnl  mining.  45c;  street  railways, 
gas,  water,  power  and  telephone 
companies.  41c.  Only  major  decrease 
■was  $1.28  a  week  in  smelting. 

Average  weekly  wages  la  the 
major  industries  were  os  follows: 
Coal  mining,  $28.75;  Coast  shipping. 
$3161;  contracting,  $24.13;  lumber 
industries.  $24.83;  metal  mlnlug. 
$20  10;  oil  refining.  $22. n?;  pulp  aud 
paper  manufacturing,  $24.24,  smelt* 
ing,  $24  54;  street  railways,  gas. 
water,  power  and  telephone  com¬ 
panies.  ,$27.50;  wood  manufacturing, 
.$20.32. 

Firms  with  a  total  payroll  over 
$100,000  a  year  increased  from  150 
in  1935  to  174  last  year. 

"The  continued  improvement  In 
business  conditions,"  Mr-  Beil  de*  ^ 
dared,  "is  sufficient  evidence  that 
the  strict  enforcement  of  labo.- 
le.gisl.ition  has  not  had  the  dire  ef¬ 
fect  upon  business  aaadit.lons  so 
often  claimed  by  those  who  either 
do  not  understand  or  fail  to  appre¬ 
ciate  its  real  benefits,” 


A  T  THE  official  International  Speed  Typ- 
ing  Contests  conducted  by  the  Cana¬ 
dian  National  Exhibition,  Toronto,  August 
28th,  Underwood’s  magic-!ike  touch  raced 
George  Hossfield,  New  Jersey,  to  the 
World’s  Professional  Championship  and  a 
new,  official  ‘per  minute’  record— 139  net 
words ! 

Grace  Phelan,  Pennsylvania,  speeded  to 
victory  with  129  net  words  per  minute  to 
annex  the  World’s  Amateur  title — and  es¬ 
tablish  another  remarkable  speed  record 
for  Underwoofl! 

Canadian  Record  Shattered,  Toe! 

Margaret  Faulkner,  Toronto,  captured  the 
Canadian  Amateur  title  with  a  record- 
breaking  speed  of  118  net  words  per  minute. 

Underwood’s  unrivalled  speed  also  swept 
Gladys  Mandlcy,  Toronto,  to  the  Canadian 
Professional  title- — Gwyneth  Belyea,  Win¬ 
nipeg,  to  the  Canadian  School  Open — and 
Gustave  Stove,  Winnipeg,  to  the  Canadian 
School  Novice  .  .  .  Climaxing  the  greatest 
typeivriting  victory  since  the  in<’ep1ion  of 
speed  typihg  contests ! 


10  TIMES  WINNER! 


Dunlop  Tire  Business 

is  Ahead  Of  Last  Y 


Toronto  Bureau  The  Financial  Times 

Toronto. — Bustnes?  of  Duulop  Tire 
and  Rubber  Goods  <'o.  is  holding 
above  last  year's  level,  officials  In¬ 
form  The  Financial  Times  However, 
the  comp.'iny  head.s  refuse  to  com¬ 
ment  on  suggestlrns  that  Dunlop 
will  .show  ji  profit  tlii.s  year  as  com¬ 
pared  with' a  loss  of  $108,5.56  after 
all  charges  in  1936.  I>a.st  year  an  op¬ 
erating  profit  of  $19,662  was  shown. 
It  is  iiiiilerstood  that  the  company 
is  .■iiiticlpatiiig  good  future  business 
from  its  "Diinlopillo"  line  which  is 
meeting  with  favorable  pulilic.  rcs- 
IMinse. 

Hi'ports  of  better  biisines.s  for 
Dunlop  'J'irc  I'as  attracted  buying 
into  the  7'"$  pri'ferred  stock  which 
has  advaiuced  irom  82  in  early  July 
To  the  present  iiuotation  of  around 
94.  Arrears  on  this  stock  as  at 
June  30  aniorniwl  to  .$42.  .Author¬ 
ized  preferreil  ..hare  capital  is  $600,- 
000  of  $100  pir  of  which  $566,100  is 


THRILLING  SPECTACLE!  HAPPY  CHAMPION ! 


The  World’*  ProfeMlonal  C’hamploo- 
•hlp  wae  open  to  typist*  ol  any  coun¬ 
try.  B.  Stapert,  B.  Poulsen,  C.  Peter* 
and  C.  Soucek,  all  internationally 
known  speedstera,  participated.  George 
Bos*neld’s  victory,  therefore,  was  over 
the  world’s  best! 


Participating  In  only  her  third  con¬ 
test,  Grace  Phelan,  ITorld’s  Amateur 
title  •  winner,  dazzled  contest  spee- 
tators  with  a  remarkable  performanro 
which  enabled  ber  to  establish  an 
unexpected  high  ‘per  minute’  world 
record— on  her  Underwood! 


UNDERWOOD  ELLIOTT  FISHER  LIMITED,  MONTREAL.  8RAMCHE5  IN  ALL  CANADIAN  CITIES.  J.  J.  SEITZ,  PRES.,  J.  L.  SEITZ,  VICE-PRES 
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flTftiia  B  n  1  '^**“*-  function  of  thje  bank  Is  not  to  create  cre- 
Jl  f  I f  ff  f|  f  f  I  lll^y  ;  dit.  but  to  liquefy  existing  established  values.  It  Is 

I  failure  to  realize  this  that  has  led  astrav  the  Social 
Ev.7  F„d.,  S5I  Cr..,  st,^,  w.,t.  M«n.re.l,  ‘^'^^Iters  of  Alberta  and  certain  other  schools  of  cre- 
by  The  Montreal  Financial  Tines  Publtahing  Company,  dlt  thought  and  theory.  In  banking  transactions  as 

imited-  _  outlined.  It  Is,  of  course,  essential  that  there  should 

rvMTT  rrtv  d  3  confidence  that  borrowers  will  employ  the  credit 
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Public  Relations  Propaganda 

By  ROBSOsV  BLACK. 

N'lcft- President  «nd  Manager,  Canadiar.  Forettpv  A»»ocla*!on. 
in  nddreas  before  Montreal  Kiwanis  Club-  August  26lV 
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Toronto  Editor 


to  pay. 


SUBSCRIPTION  PRlCEi  In  Canada,  $S.09  a  year!  91. 7»  for  j  EmpIoVCC  Rclations  Dcfcat  C.  I.  O.  distrust  with  everything  that  1b  ron- I  represent  Itself  ♦  ¥  ♦ 

aix  menth&.  In  Great  Britain  $1.00  a  year  Canadian  fundi,  i  ducted  for  profit  ’f  ‘h‘s  were  natural  evolution  from  pri-  There  appears  to  ba  a  contradlc- 

FarJl^n^sXJriXV  V5.M  “a  S3.00  f”;  T.  m^nlha  !  A  T  ^  employee  confined  to  the  despondem;.  ihe  out  i  enterprise.  Older  heads  may  „on  here  between  tha  claim  of  the 

ADVERTISING  Rate  Cards  on  application  «1  all  our  ofHcea  or !  a  »«■«■>”  ^^‘ch  has  aroused  great  Of  works,  wc  could  match  It  with  j tha-t  'uost  remedial  schemes  newspaper  publishers  to  form  or  re- 

trom  any  responsible  Advertising  Agency.  {Interest  among*  industrial  executives  as  well  as  Invest-  excuses,  but  it  Is  much  naore  '  a™*"*'-*  fleet  all  the  opinions  of  all  thd  peo- 

CABLE  ADDRESS:  "Fintimes":  W.  U.  Code.  o^g — Financial  Times  this  week  reviews  the  nro-  serious  when  It  penetrates,  as  It  I  conjecture  can  he  so  easily  rig-  pjg_  thp  rejoinder  that  few  newa- 

HEAD  OFFICE.  NlAntnui  I  nrai  aii  r  luanciai  limes  tnis  weea  reviews  me  pro  _  _ ..  .  .  eed  out  as  an  "er.-innmlo  nian."  Kiit  _ _ 1-.., 


Auian  population  nn^e  avqu;rc'a  a  sc;  aildst  of  plenty.”  But  stli;  the  drift  the  mass  of  people  read  exclusively 
of  opinions  conedVning  Industry  .and  |  towards  state  capitalism  (which  has  for  entertainment  and  will^  read 
Finance  which  are  broadetitog  Into  a  '  never  been  tested  out  In  a  modem  1  nothin?  that  Isn’t  easy  to  read*. 


distrust  with  everything  that  Is  con¬ 
ducted  for  profit.  If  this  were 


society)  is  able  to  represent  Itself 


V  ¥  ¥ 

There  appears  to  bs  a  contradlc- 


vate  enterprise.  Older  heads  may  fjon  here  between  fha  claim  of  the 
argue  that  most  remedial  schemes  newspaper  publishers  to  form  or  re- 


LAncAeter  0281. 


ADDRESS:  "Fintimes”:  W.  U.  Code.  o^g — -pjjg  Financial  Times  this  week  reviews  the  nro-  serious  when  It  penetrates,  as  It  ^*'1®  conjecture  can  he  so  easily  rig-  pjg  thp  rejoinder  that  few  newa- 

M*ntre«l.  LAncAeier  0281.  All  Depart-  tu'fiirh  haa  d  '  »  doos,  the  bettcr-educatcd  and  stable  "economic  plan.'  but  paper  readers  examine  a  paper  for 

TORONTO  OFFICF  77S  R  s.  .  r.  ,  n  Mr  .K  '  ‘I®"®  to  cement  the  Interests  classes  of  the  Canadian  people  Nor  a.s  long  as  stale  capitalism  continues  ^ny  other  purpose  than  entertaln- 

OntlSe  Repre«nutite,  j  Of  the  Consolidated  Mining  and  Smelting  Company  and  is  this  Just  a  storm  warning  from  a  “P  emainclpator  of  nient  1^ so  Inclined  you  might  make 

LONDON,  ENG.:  95  Bishopgai*.  E.  C.  2.  Daviee  A  Co.,  I  Workers.  To  such  an  extent  have  the  various  paslng  speaker.  It  has  given  rise  masses,  we  probably  will  ?o  ^  plausible  case  against  the  news- 

Representativee.  |  arrangement  to  satisfy  employees  aa  to  wages — on  a  fo  conferences  of  the  American  ahead  endowing  the  state  with  papers  by  showing  that  the  greatest 

- — - 1  profit-sharing  basis _ fair  dealing  recognition  of  ahilitv  ^’e^spaper  Publishers  Association.  rogiilalory  suthorlty  at  every  circulation  boosters  In  recent  years 

Devoted  to  the  interests  of  the  Inccsting  public  in  t/ie  j  a-gj  -nerirv  as  weii  ineuranee  and  other  benefit  **  .strong  Canadian  mem.  Parliament  (^  L<eglsla-  wore  the  Haiiptman  kidnap  trial,  the 

belie/  that  the  confidence  of  capital  is  ^s^tial  to  l"»««-anre  and  other  benefit  bershlp.  ’  WTiose  fault  Is  It?"  they  t^re.  The  more  unimpeded  the  sw  ng  p^^.,^bes  Browning  breach-of-pro- 

stability  of  finar^e,  the  prosperity  of  industry  and  the  been  successful  that  recently,  when  the  C.  I.  O.  demaind.  “that  Industry  Is  eo  often  what  attempt  are  we  making  Hall-Mills  murder, 

development  of  our  resources.  launched  Ita  orgranlzatlon  plana  in  British  Columbia,  It  the  spot^  I./eVs  blame  business  !  <ll«i>ute  It?  ^the  firmer  nnist  be  and  the  Llndber#:  trang<atlantlc  flight. 

_ _ _ _ _  was  recognized  that  there  was  small  chance  for  success  ‘f***  failure  to  Interpret  tt.self  j  popular  ^nvlcilon  that  Tinie  Is  ^hcse  events  sold  more  Cahadlnn 

MONTREAL,  FRIDAY.  SEPT.  3.  1937.  of  Lewis  ambitions  at  the  big  smelter  at  Trail.  h  j  Lwer  unde'  govTrnm^L'^  I  hapPenlngs 

1  w  ..  /!  .  r.  , _ _  products  but  has  yet  to  sell  I  Power  unae.  goverunioiiu  I  moment  the  wide  world  over. 

■  - - -  Reviewing  the  labor  situation  In  British  Columbia,  pspif  t©  public  uaderstaeding.’'  Al- [  Since  the  damage  to  the  prestige  I  you  may  argue.  If  you  care,  that 

o  •  I  J*.  rv  f.  AJJ  IT  where.  In  view  of  I.  \v.  W.  disturbances  In  the  past,  moat  within  the  same  month,  Sir  Ed-  of  business  and  finance  has  been  j  such  facts  cast  a  modest  doubt  on 

dOClftl  V^rcdlt  Lto6sn  t  Add  Up  rt  might  have  been  expected  that  C.  I.  O.  efforts  would  ward  Beatty,  at  a  Toronto  meeting,  •  achieved,  albeit  unconsciously,  j  claim  that  the  newspaper  Is  a 

That  great  malorltv  of  Canadians  who  are  oulte  I ‘‘^ve  made  quick  headway.  The  Financial  News  of  ‘**^“6  symp- |  through  a  technique  of  6>Tnboltsm,  It  '  serious  contributor  to  tlie  moulding 

u  ^  .u  .  ..  c  ,  ,  I  Vancouver  nnH,.  th„f  nr.tliiin^r  cnnrtiHon.  .f  Treii  '^‘1  declared  that  the  Hrst-  Will  be  that  self-same  technique  1  of  public  thought.  All  such  fault- 

coavlnced  that  the  Social  Credit  theories  of  Mr.  i  w  i  ^  ^  claas  brains  of  Business  and  K^Inaao^  I  that  must  to  work  to  redress  the  j  finding,  however.  Is  misdirected  and 

Aberhart.  Major  Douglas  and  others  Just  cannot  work  i  been  an  important  factor  In  maintaining  labor  j^re  not  willing  to  spare  the  tihie  or  balance.  WTierever  you  exatnlne  the  j  superficial,  'fhe  plain  truth  Is-  that 
out,  will  feel  greatly  indebted  to  the  Rt.  Hon.  Regln- '  P®*^*^*  Kootenays.  Here,  according  to  the  the  temper  for  constructive  leader-  utterances  of  the  great  masters  of  1  the  newspapers  provide  the  one 

aid  McKenna  P.C  former  British  Chancellor  of  the  '  workers  generally  are  so  well  satisfied  that  '  public  persuasion,  from  Mahomet  to  j  available  medium  through  which 

Excheouer  chairman  of  the  lildland  Bank  and  out-  outside  organizers  “have  made  maddeningly  little  pro-  moment  In  the  heart  oi  Savonarola,  John  Knox,  Lo.yola  or  |  publie.  opinion  may  be  reached  at  all. 

Mcnequer,  <ma  rman  or  uie  AMfiiano  Bank  and  out  ,  ,n<rti.rK»™  h...»  sm.nN  tnJustrial  and  fla.anclal  centres.  .Mussoltat,  Hitler,  or  Franklin  Itoo-  nq  newspaper  guarantees  returns  for 

standing  authority  on  matters  of  finance,  for  saying  Radical  disturbers  have  found  themselves  misrepresenu-  sevelt  >ou  find  nothing  short  of  gen- 1  the  space  used  All  it  does  Is  to  lay 

with  authority  what  they  hav’c  been  endeavoring  to ;  uy  ^n  organization  where  workers  have  an  tion,  with  all  Its  gradations  from  lus  la  securing  mass  conviction  Ir- !  a  path  to  multiple  flresldew  and. 

express  as  a  matter  of  personal  conviction.  In  an  In-  *  iu^lght  Into  company  affairs  to  such  an  extent  that  suspicion  to  hatred,  are  recognized,  respective  of  the  reasoning  pro-  j  after  that,  it  Is  the  Job  of  the  space- 
tendew  at  Quebec  Mr.  McKenna,  who  sneaks  also  as  1  *^'‘®  ‘•■onvlnced  that  they  are  being  f.alrly  treated.  defemding  forces  stand  puz-  cesses.  Their  ma.etery  of  symbolism  j  user  to  make  himself  and  hie  pro- 

,-viQi..w,or.  X.  4  In  brief  the  Trail  plan  works  Inactive.  “Perhaps  the  Is  founded  upon  emotional  short-cut- 1  duct,  or  his  cause,  a  welcome  visitor. 

chairman  of  the  Royal  CommUslon  before  which  Major  I  me  trail  pmn  woriw.  flr.st  and  greatest  need  Is  for  mis-  ting.  It  reaches  Its  technical  mafcl- I  One  must  remember  that  every 

Douglas  expounded  his  theorle.s,  declared  that  Social  Rnsical  v  the  success  of  employee  relations  Trail  Lloyd  George  and  In  the  I  column  Is  jn  competition  with  every 

Credit  cannot  conceivably  work,  and  "even  If  every’ ' satisfied  labor  facilitates  production;  and  u;ujco  worlds.”  .says  Bernard  Pow-  European  dictators.  They  know  all  other  column  and  every  other  page. 


express  as  a  matter  of  personal  conviction.  In  an  In-  *  iu^lght  Into  company  affairs  to  such  an  extent  that  suspicion  to  hatred,  are  recognized,  respective  of  the  reasoning  pro-  j  after  that,  it  Is  the  Job  of  the  space- 
tendew  at  Quebec  Mr.  McKenna,  who  speaks  also  as  1  *^'‘®  ‘•■onvlnced  that  they  are  being  f.alrly  treated.  defonding  forces  stand  puz-  cesses.  Their  ma.etery  of  symbolism  j  user  to  make  himself  and  his  pro- 

,-viQi..w,or.  X.  4  In  brief  the  Trail  plan  works  Inactive.  “Perhaps  the  Is  founded  upon  emotional  short-cut- 1  duct,  or  his  cause,  a  welcome  visitor. 

chairman  of  the  Royal  CommUslon  before  which  Major  I  me  1  rail  pmn  woriw.  flr.st  and  greatest  ne«d  Is  for  mis-  ting.  It  reaches  Its  technical  mafcl- I  One  must  remember  that  every 

Douglas  expounded  his  theorle.s,  declared  that  Social  Basical  j  the  success  of  employee  relatlofta  at  Trail  ^jou-jry  „.ork  on  the  business  and  fl-  nniin  In  Lloyd  George  and  In  the  I  column  Is  jn  competition  with  every 

Credit  cannot  conceivably  work,  and  "even  If  every ' satisfied  labor  facilitates  production;  and  u;ujco  worlds.”  .says  Bernard  Pow-  European  dictators.  They  know  all  other  column  and  every  other  page, 

possible  factor  were  favorabl«*to  Its  operation,  the  end  I  «'®rkers,  management  and  .shareholders  all  share  In  ers,  pilbllshcr  q|  the  New  York  Com-  I  of  its  Intoxicating  possibilities;;  fhe  if  the  typical  reader  has  a  weakness 

would  be  Inflationary  chaoa.”  ^^®  benefits  of  the  Increased  profits  reirultlng  from  1  ‘n®>'ct‘  and  llnance;  "if  they  are  too  i  framing  of  some  universal  loaging  in  for  entertainment.  It  Is  only  fresh 


would  be  Inflatlonarv  chaos”  oeneiiis  or  me  mcreasea  pronia  reiruiiing  irom  aic  luu  uauuus  oumc  uuivcicai  m  lor  enieriainmeni.  ti  is  oniy  tresn 

^  .  .  '  „  V  4  .  T-4  ,  such  healthv  ooeratine  condlUons  stupid  or  blind  to  realize  that  they  a  painted  phrase;  a  racial  hatred  proof  that  a  public  cau.^e  seeking  to 

As  one  who  has  not  only  read  what  Major  Douglas  VPS  must  restore  public  confidence,  then  caught  up  into  a  slogan.  It  Is  even  j  win  a  public  verdict  must  entertain 

and  others  have  written  as  to  their  theories,  but  who  l  ~  .  the  problem  indeed  Is  a  difficult  so  with  symbolism  In  our  legitimate !  its  way  to  victory.  The  social  radt- 

also  examined  the  Major  on  the  witness  stand,  Mr.  Aulomobue  Insurance  And  Car  Accidents  advertising  in  Canadian  magazines  cals,  as  yet.  are  the  only  element, 

McKenna  doe.s  not  say,  as  so  many  others  have  said,  t-v  ROPOSALS  for  a  change  In  the  system  of  under-  ¥  ¥  ¥  and  nmvspapers.  Cosmetics  are  sold  outside  the  dictators,  to  have  dtscov- 

that  he  cannot  ^dersti^  What  It  is  all  al^uL  In  P  writing  used  in  the  automobile  Insurance  field,  t^^^V'^elr  ImpSnc^  and'age'd”fird:  momr  car8°“gTisIe"n  Se'therdL\^rC  ^a’c^’th'ev 

reply  to  a  question  on  that  point,  he  said:  If  you  ,  which  were  placed  before  fho  Provincial  Superintend-  uon  Is  no  schoolboy  task.  One  must  i  before  a  fashionable  club.  There’s  get  space  Just  the  same  and  for  the 

mean,  do  I  undcr.stand  the  language  Social  Credit  ex-  ents  of  In.surance  at  their  annual  conference  last  week  rc<»gnl7«  that  great  numbers  of  folk  nothing  vicious  in  a  symbol  tccbnl-  reason  that  they  keep  themselves 

ponents  talk  and  the  contentions  they  make — ^yes.  But,  by  a  representative  of  the  Wawanesa  Mutual  Insur-  have  done  their  first  exercises  in  Que;  we  are  all  governed  by  IL  Interesting,  they  are  critical  and  pro- 
do  1  understand  that  the  conclusions  foUow  the  pre-  ance  Companv  appear  worthv  of  aerloua  consldera-  thinking  during  i  mention  this  matter  of  cduca-  vocative  and  marvellously  Industrl- 

nijggg _ jjo  •>  ’  the  past  six  yrars  of  turmoil,  and  tlonal  procedure  only  to  urge  that '  ous.  Entertainment  flows  as  freeJyas 

^  J  *w  i  never  did  entertalin  any  conscious  the  job  before  us  of  restoring  bal- !  a  mountain  brook 

Thus,  Canadian  bankers,  business  men  and  other  1  The  oblectlves  of  the  proposed  chaneres  are  the  de-  lovaJtv  toward  th«  rA.nItAliAf lo  av/f  !  *r>  rxc^rkula**  am  Kiiel.  I  T.tnvH  nsmTiTia  oar 


25  YEARS  AGO 

From  the  File#  of  Th«  Financial  Times 


The  Treasury  Board  has  sanction- 
ed  the  application  of  the  Royal  and 
Traders  Banks  for  authority  for  the 
purchase  of  the  undertaking  of  the 
latter  by  the  former,  and  the  sanc¬ 
tion  has  been  ratified  by  i.lie  Privy 
Council. 

The  Winaipog  luanagcr  of  the 
Western  Ccanada  Investment  Com¬ 
pany  reports  that  the  demand  for 
money  koeps  up  and  that  .S  percent, 
can  bo  obtained  on  smaller  city 
loans  and  oji.  Western  farm  busi¬ 
ness. 

Tbo  lociil  Street  reports  a  tighten¬ 
ing  of  money  condition.':  in  relation 
to  funds  for  speculative  acttlvties. 
Tbo  banks  have  raised  the  call 
money  rate  to  per  cent,  and  sup¬ 
plies  aro  limited.  The  development 
la  tukon  as  a  reflection  of  Uie  tiniin- 
clng  of  thrt  West’s  heavy  crop. 

National  Steel  Car  Is  the  new 
name  of  the  undertaking  of  Hamil¬ 
ton,  originally  described  .as  the  Im¬ 
perial  Car  Company.  It  i.s  backed  hy 
strong  flnanci.al  interests  in  Hamil¬ 
ton  and  a  Montreal  group  which  in¬ 
cludes  W.  G.  Ross,  C.  n.  Caliau  and 
Mortimer  Davis. 

The  Caraadlan  Northern  Railway 
now  has  4  297  miles  of  track  In  op¬ 
eration.  It  i.s  understood  that  the 
company’s  common  stock.  esHniaied 
at  $55,000,000.  Is  owned  entirely  hy 
Sir  William  Mackenzie  and  Sir  Don¬ 
ald  Mann.  In  addition  to  the  C.N.R 
system  proper,  these  two  magnates 
have  a  railway  system  east  of  the 
Gieat  Lakes  with  over  2.000  miles  of 
Hue  running  into  the  industrial  re- 
g.ous  of  Ontario,  Quebec  and  Nova 
Scotia. 


PRESS  VIEWS 


1  healthy  operating  condlUons  stupid  or  blind  to  realize  that  they  a  painted  phrase;  a  racial  hatred  proof  that  a  public  cause  seeking  to 

ihust  restore  public  confidence,  then  caught  up  into  a  slogan.  It  Is  even  !  win  a  public  verdict  must  entertain 
...  ,  .  “  ..  the  problem  Indeed  1b  a  difficult  so  with  symbolism  In  our  legitimate !  its  way  to  vlctor.v.  The  social  radt- 

itomoblle  Insurance  And  Car  Accidents  one.’*  advertising  in  Canadian  magazines  I  cals,  as  yet.  are  the  only  element, 

ROPOSALS  for  a  change  In  the  system  of  under-  ^  ^  *  and  nmvspapers.  Cosmetics  are  sold  outside  the  dictators,  to  have  dtscov- 

1W4,.1  In  ontoninKu..  ino..ron...  ^  brlug  s  dlsgruBtlsd  publlo  to  the  sviubol  of  youth  conserved  ered  so  tlmple  a  truth  as  this,  for 

writing  used  In  the  automobile  Insurance  field,  i^iiance  their  ImpaOence  with  cau- I  anfl  ai?®  defied:  motor  cars  gllst.en  |  while  they  do  not  buy  space  thev 


nco  Company,  appear  worthy  of  eerloua  considers-  ‘^®“®ra'‘3  “d  social  thinking  during  |  i  mention  this  matter  of  cduca- i  vocative  and  mnrveltously  Industrl- 
"  the  past  six  years  of  turmoil,  and  j  tlonal  procedure  only  to  urge  that '  ous.  EnterTalnmmtfloT/s  as  freely  as 

never  did  entertain  any  conscious  '  the  job  before  us  of  restoring  bal- !  a  mountain  brook 
^The  objectives  of  the  proposed  changes  are  the  de-  loyalty  toward  the  capitalistic  sys- 1  ance  to  popular  attitudes  on  bust- 1  Lloyd  George  said  that  ‘Democracy 


students  and  observers  of  the  Alberta  situation  have  ,  creasing  of  automobile  accidents  by  lemovlng  from  Secondly,  the  public  have  no  ness  and  finance  must  follow  the '  be.-<tow9  on  every  man  the  Inalienable 

confirmation  of  their  own  condition  that  Social  Cre-  the  streets  and  highways  the  reckless  and  Irrespon-  ®7  solng  back — to  any-  same  propagandist  routine  by  which  !  right  to  go  to  boll  In  hts  ow-.a  way’, 

dlt  just  does  not  add  up.  from  one  who  might  well  be  slble  car  driver  and  the  establl.^hment  of  a  more  equl-  the  past  great  deci.sion.s  have  been  |  but  Democracy  surely  bestows  upon 

rpe-ard4»H  the  ereatent  nuthoritu  nn  aiioh  .  wi  .1  .  1  w  w  *  .  4v.  Itself  that  the  pace  Of  SO-  gained.  This  Is  Hot  to  suggest  that !  the  Captain  of  Industry,  commerce 

regarded  as  the  greatest  avaiUble  authority  on  such  table  rating  .system  whereby  the  careful,  rc.sponslblo  j  clal  progress  ivlll  be  other  than  ac-  a  campaign  of  ‘defensive’  education  ^  and  finance  an  obligation,  occasion- 

matters.  drivers  will  not  he  forced  to  pay  for  the  destruction  |  celerated  with  the  passing  jears.  It  would  even  attempt  to  dam  back  '  all.'',  to  lay  down  his  balance  sheet 

■ '  -  caused  by  the  trresponsibles.  These  aro  both  objec-  f®ll®3vs,  too,  that  the  one  challeng-  honest  crltlci.sm  or  that  in  .any  way  |  and  take  up  the  burden  of  leader- 

Thi*v  r*n’t  Talzi.  If  Witli  Thom  Rut _  tlves  which  should  have  the  unqualified  aupport  of  concenned  u  could  retard  rational  progress.  All  ship  If  be  falls,  then  the  fate  of 

iney  uan  l  ISKe  it  Wlin  inem,  out  „„kh«  ...,4  .k..  ..  U4,4,.4t.r  ^*'®  institutions,  is  to  n  can  hope  to  do  is  to  keep  the  river  business  In  the  coming  years  may  be 

'jaHE  will  of  the  late  Andrew  VV.  Mellon  under  which  ^  JY  '  present  such  Institutions  as  the  best  of  change  from  overflowing  lt.<  j  settled  not  in  anybody’s  board-room 

I  ,  .  J  ...  .  ...  ..4.4/4  ...4.4 -.4.  nioblle  ownere  possible  channel  by  which  popular  banks  but  on  tl 

It  Is  expected  that  approxlimtely  $200,000,000.  wlU  principal  proposals  made  Is  that  the  aspirations  may  go  forward.  '  jyi  - 

be  devoted  to  various  foimdatlon.H  for  charitable  and  .... _ .  , _  _ _ ..  Business,  however,  cannot  sell  it-  .  a 


mobile  ownere  possible  channel  by  which  popular  j  banks. 

One  of  the  principal  proposals  made  is  that  the  aspirations  may  go  forward, 
automobile  Insurance  companies  should  co-operate  Business,  however,  cannot  sell  it- 
...  „  ,  ...  J  indivisible  unit.  It  will 

with  licensing  authorities  in  keeping  the  dangerous  j^.^roy  the  case  for  progressive  | 


but  on  tbo  nuirket-square. 


,  ,,  ,  .4,.  .4  .1  V  .  »  automobile  Insurance  companies  should  co-operate  nu:>mebB,  uoweyer,  cannm  son  u  j  gubmlt,  therefore,  that  the  supre-  AveraffP  Wheat  PnVf 

educational  purpos&s,  U  being  made  the  basis  for  re-  ...  ,,  ,  .4.  .  ,  ■  j  indivisible  unit.  It  will  I  ,  c-vverage  w  neat  rnce 

-1  4.  .w  im  I  1,  4  4  licensing  authorities  In  keeping  the  tlangerous  a  -u.  i  me  opportu.iity  for  a  public  relations  \T/„„  tl  II  A  D  L  i 

newed  attack  upon  those  mllUonalrea  who  seek  to  con-  .  ,  ,,  ..  .  _  ,  ,  ,  m,  .  ■  ®"  ^  nestroj  me  ca.se  ror  progressive  is  the  hridetne  of  the  can  Was  $  I .  I  j  A  bJushel 

4  .  .4  4  .  :  .  4  4.  .  4,^  ^  4  4.  tlriver  off  the  road  This  would  Involve  financial  res- j  cornoratlons  to  staind  In  league  with  .  °  oringing  or  me  gap  v  ^  uuciiti 

trol  the  administration  of  their  wealth  after  death,  44.41.4  4.14,  . .  4.  u  4.  „44  1 1..,*:,,.,,  ..44,4«4....o.i.4.  .tlv..,...!!!  between  the  common  run  of  pubi  c  - - 

..4  4  4.  4  .4  4  4.4  ....  4  .  4  4-  ponslblllty  legislation  which  would,  however,  permit  known  reactionaries.  An  inherently  ,  .sneeiai  CorrfSDondfncp 

rather  than  turn  it  into  the  public  treasury  In  the  f.  ,  .  _44  4  ,  ..a  had  get®  nothin^  from  a  nroni  I  ®P«nion  and  that  tight  little  island  of  .  ppciai  correspondencp 

4^  ,  .  J  4.  .4  4.  4,  4  4  4.  the  Insurance  underwriters  to  refuse  a  risk  for  cause,  naming  rroni  a  propa- ;  which  hnsines®  and  1  Ottawa _ The  average  ernort  nrire 

shape  of  succea.slon  duties.  It  has  been  estimated  that  .  .  ^  ..  4  4U  .  tp  j  .  gandlst  campaign  except  to  multiply  1  i’,*®-””®,.  wuicn  ousmess  ana  i  v/iiawa  i  no  average  export  price 

.  4  1  *4-.-nn/4PPP  4  .w  A4  11  4  based  on  the  past  record  of  the  driver.  If  a  driver  f.  .,4,„.44„‘^44  finance  have  chosen  to  dwell.  Fhe,®!  Camadlan  wheat  during  the  crop 

approximately  $l.l4>.000.000  of  the  Mellon  fortune  ^ _  _  _ _ _ the  shower  of  carrots  It  Is  already  ,  .  '  ^ear  which  endod  .T„iv  .11  mat 


j4,  4u  4  J  fl®*!  to  have  Insurance  before  a  permit  could  be  oh-  f-ving  to  dodge  Whatever  the  ,ua-  i 

would  have,  had  the  fouud.atioiis  not  been  set  up,  gone  4,.  .  4,4..  .  trying  to  aoage.  vv  natever  mo  .no 

.  T4  .  4  .4  4».a  ,4  4  -  4  .4  4U  4  taiued  aud  could  not  obtain  in.surance  from  any  com-  tions  of  public  gullibility,  there  Is  - 

to  Washington.  It  Is  not  difficult  to  understand  that  „  ...  „«..4„.„i,.  1.4  A.4ri«  CA4..4J. 

^  ...  ...  _44..  4._  .  ,  pany,  a  license  would  be  refu.sed  him  and  he  would  certainly  in  Anglo-Saxon  lands  —  a 

the  “New  Deal  spenders,  with  their  programs  In-  J  menace  to  the  commimitv  sort  of  unpredictable  mechanism 

volvlng  billions,  do  not  take  kindly  to  Mr.  Mellon's  t4  ,  .  j  .u  ♦  *  u  .  •  i-  detects  lying  or  leg-pulling  In 

effort  to  have  his  fortune  employed  to  finance  bis  ^  also  proposed  that  automobile  insurance  poll-  priced  or  spoken  propaganda. 

own  plans  for  public  welfare  rather  than  tho..  of  Mr.  f  ethical  buslne.ss  end  ethical  fl- 

car;  In  other  words,  that  a  specific  driver,  or  speci-  nance,  however,  have  no  reason  to 

,  4  4.  4  .1.44  4  .  drivers,  be  mentioned  In  the  policy  and  that  open  forum.  Their  ra.se 

There  Is  room  for  honest  difference  of  opinion  as  4  ,  4  4u  u  .  j  •  bristle.®  with  good  records,  good  mo- 

4^4.  4,.  4.  ,  4  4.  claims  would  be  met  only  if  the  car  was  being  driven  1 4  »  .u  v.- 

to  whether  the  great  American  fortunes  of  such  men  4,  ‘  ...  ,  .  tiv-es.  good  reasons.  A  whole  range 

T  4.  4.4  „  ,  4  4,  4  4.  _  _4  4,  44.  ®t  the  time  of  the  accident  by  the  driver  or  drivers  „»  heartening  ®torie9  i®  retdv  to 

as  John  D.  Rockefeller,  Andrew  Carnegie,  Ru.ssel  Sage  1  ^  nearienmg  stories  is  reaaj  to 

,  4  ,  ,,  ,,  .  ,  J  4  V.  44  J  i  specified.  The  extent  to  which  a  car  i.s  used,  and  the  hand  to  shout  from  tho  houstops, 

and  Andrew  Mellon,  can  be  employed  to  better  advan- 1  . .  , . ^  ^ _ eemerJ 


I  tained  and  could  not  obtain  in.surance  from  any  com-  tions  of  public  gullibility,  there  Is  -  : 


pany,  a  license  would  be  refu.sed  him  and  he  would  certainly  in  Anglo-Saxon  lands 
cease  to  be  a  menace  to  the  commimitv.  umpredlctable  mechs 

,  J  4.4  4  4  .  '•  ,•  that  detects  lying  or  leg-pullii 

It  Is  also  proposed  that  automobile  insurance  poll-  propaganda. 

cies  be  written  to  cover  the  driver  rather  than  the  Ethical  buslne.ss  and  eUiical  fi- 
I  car;  In  other  words,  that  a  specific  driver,  or  speci-  nance,  however,  have  no  reason  to 

fear  fhe  open  forum.  Their  ca..se 


4»4.i44»  #44  .i44rigA  w-h9#A4rA4-  ♦l4n^T4A  i  mu.st  hc  doDc  Eud  fight  8003,  OF  y^^F  wHIch  ended  July  31.  1937,  was 
tinns^nf  niihiip  gi4inhm#v  thwr*  1®  mounting  handicaps  of  taxation  and  $113  a  bushel,  according  to  a  report 

sort  of  u4redlct!ble  mechanist  !  of  a  corporation  hard-  J 

that  detccU  lying  or  leg-pulling  In  j  >'  scrapping  over.  The  case  ^as  8..  cents.  ;siid  in  19.>4  it  was 

T44i,44Aj  444  o».44i.A#4  44>..4.4 s 44 H o  I®r  t Ho  soc lal  1  V'C oHsclous  cmpIoycr  'i  cents 

rthirj.1  Wine®®**  >ind*^eihicai  fi.  i  should  be  blazoned  forth  through  |  Towards  the  end  of  fhe  crop  year 


fled  driver?,  be  mentioned  In  the  policy  and  that  open  forum.  Their  case 

claims  would  be  met  only  if  the  car  was  being  driven  records  good  mo- 

®  I  lives,  good  reasons.  A  whole  range 


should  be  blazoned  forth  through  |  Towards  the  end  of  fhe  crop  year 
printed  and  spoken  pronouncements  '  prices  roLse  considerably,  and  in  the 
that  adhere  strictly  to  the  truth  and  \  lu'ir  nionfh.s  from  April  to  .Tuly. 
tell  the  source  of  funds  that  pays  the  ;  InclusK-o,  they  averaged  $1.S3 

bili.  Quite  pos.sibly  the  process  of  i bushel.  The  July  average  was  as 
accenting  the  ethical  standards  of!^'*’*’  $1.42. 


Route  Of  Vanished  Hope 

'Two  ships  are  moving  some  600,- 
000  bushels  of  wheat  out  of  Can¬ 
ada  by  the  Hudson  Bay  route  this 
j-ear  and  the  Churchill  shipping 
season  Is  to  be  confined  to  one 
week.  The  hopes  that  Inspired  this 
route  are  a  long  way  from  fulfill¬ 
ment  —  Ottawa  Journal. 

Secession  In  Alberta 

Loyal  Social  Creditors  ought  to 
recognize  the  logic  of  the  situatica 
and  refuse  to  support  any  furthci 
action  by  the  Aberhart  Governinont 
that  is  contrary  to  the  Constitution 
of  the  country,  and  that,  if  persisted 
In  and  supported  by  a  majority  of 
the  people  of  Alberta,  can  lead  only 
to  seces4®lo.n  from  the  IXmilnlon.  — 
Edmonton  Journal. 

No  Alberta  Dividends 

Under  no  circumstances  whatever 
can  It  be  lawful  bauklng  or  intelli¬ 
gent  banking  to  give  money  dwa> 
The  State  alone  can  do  that.  .Mb>T 
tacamnot,  larking  the  constllutioiuil 
powers.  Tho  Dominion  will  no*, 
having  some  regard  for  the  .-  'cnritv 
of  the  country.  These  are  the  salient 
facts  about  Social  Credit  and  ibe\ 
are  worth  remembering  while  Mr 
Aberhart  composes  proteslinc  'rle 
grams  and  hortatory  appeals  to  "Uic 
people.” — Winnipeg  Free  Press. 


SCRAP  BOOK 


- - -  -  A,- -  - -  .  -  nearienui^  siories  is  reauy  lu  • - -  -  -  -  - - ^ 

specified.  The  extent  to  which  a  car  i.s  used,  and  the  hand  to  shout  from  the  houstops,  company  may  render  beactloa- 1  ^  _  P  -  :4,8os,]6)  P--_.  u'*  Wm-irlf.rfnl 

^  .  .  ....  .4  _ arv  emnlovers  unneasantlv  ennsni.  I  bushels  Of  Canadian  Wheat  were  cx-  rcacc,  Its  Wondertul 


tage  in  the  public  mterest  a.®  private  foundations  as  ^  .  tu  ations  which  have  consistently  nlac- ^  indeed  It  is  more  than  Pos-  \oiumc  rptched 

,  ...  4  ,  .  4  4  4  1  ered  In  the  fixing  of  premium  rate4S  according  to  the  auons  wnicn  nave  consisxenaiy  piac  .  $198,403.9.'!.  tn  the  previous  crop 

compared  with  turning  the  money  into  current  national  ^  ,  ed  their  employees  first,  coimpanies  slble.  *  oooftiocjQ 

revenue.®.  But  there  is  this  to  be  said,  that  such  found- 1  These  suggestions  are  for  the  puipose  of  which' resisted  the  stock-pusher  in  I  To  secure  public  attention,  the  dls- '  «,qn  itr  9^"* . 

dations  as  these  wealthy  Americans  have  set  up  have!  automobile  insurance  rating  more  equitable,  times  of  boom  and  sustained  their  j  play  power  of  the  newspapers ;  s“Lwhg.t 'similar  cooditlons  re¬ 
continued  to  perform  their  educational  and  charitable  submitted  by  the  f  ®  fleeted  themselves  in  the.  export  of 

^  4.  4  ^4  *4.  .  J  4-  4.  4.  44.  ;  sponsors  of  these  proposals,  is  both  unscientific  and  offering  full  security  to  their  discount  the  weeklies)  and  maga-  flour  During  the  cron  vear 

functions  long  af  er  the  succession  duUes  w^ich  the  |  .  workers,  with  medical  services,  boll-  zlnes  of  national  ci^rculatlon  offer  i  ^hleh  ended  last  month  4  5*1:5.665 

government  would  have  liked  to  have  collected  have  J,  .  .  ,  „  .  .  ^  daj’s  on  pay.  pensions  on  retirement  the  most  constant  and  comprehensive  k-rrei®  wAr*  *Tt4n4-f«4rt  a#  a  #4-100 

gone  the  wav  of  other  tax  revenues.  And  It  13  difficult  I  The  steadily  increasing  loss  of  life  and  property  creditable  nartatlves  are  the  coverage  that  Is  attainable.  Quite  i  - 

to  escape  the  conclusion  that  private  foundations  arc  '  automobile  accidents  during  the  past  two  de-  backbone  of  a  public  relaUons  cam-  frequently  you  will  find  critical  op-  ^f  b,rre!.s  in  the  preceding 

S'  .  r  t  ei  l9f  4  n /-1 1  o  t  Cl  cr  vilisivsKr  f  U  o  f  arr\r>M  1 9nn  iniAM  4r  ^ravia.nrtA  ktrifn  eiic^Vi  a  '  a  .  ..  ...  . 


tiiL*  iLic  riitiiQ  10  6UUUX  irom  tue  ^  -  4  -  VuitVaAic 

Tna.niv  Af  ranarfian  cnrnnr-  employers  unpleasantly  conspi-  Dusneis  of  Canadian  T^be.it  ^erc  ex- 

consid-  mainJ\  accounts  of  Canam an  co  p  r  |  indeed  it  is  more  than  nos-  Parted;  and  this  volume  fetched 

to  the  ations  which  have  consistently  Plf  *  |  $198.403.9.51.  to  the  previous  crop 

4„„.  .4C  ed  their  employees  first,  companies  slble.  caooioc.q  wh#./. 


To  secure  public  attention,  the  dls-  ■  K^Lht  $i9^n  i7r  hu.^hels 

pi.,.  P04,.,r  Of  tb«  ..4v,p,p.r,:“":;'".V,r-.;S,ni  copdlllpp.,  r.- 

(weekly  as  "ell  a.®  dally  -  never  fj^cted  themselves  in  the.  export  of 


w-heat  flour.  During  the  crop  year 


fY  ,  4,  J  ,4  .4.  1  cades  apparently  indicates  plainly  that  good  ro-ids,  paign 

more  efficiently  and  economically  managed  than  gov- '  ^  ^  f  ,  .  4,.  . 

,  ,44,  1  safety  devices,  and  other  government  measures  to 

ernment  undertakings  I  ,  ...z  ,  ,.4  ....  4.44.4  fah 

,  4  A  44.1  A  <  a  #1  I  solve  this  serious  economic  problem  have  had  little, 


inlon  kt  variance  with  such  a  claim,  $20.a20.094 

easures  to  ¥  ¥  ¥  I  have  before  me  a  statement  of  the ; _ 

had  little  Bducatinj:  tho  public  has  a  thank-  American  Newspaper  Publishers  As- 1  ^  ®iAPLr  proc 

__,4.  4_ :  loss  sound  and  will  squander  all  Ite  80claUon:  ‘It  is  In  the  newspaper  Hapfax  —  Nova  -.c-- 
power  ana  jj  coBdudtcd  as  larg6-.*C41e  columns  that  all  the  opiniens  of  all  45  246  pounds  of  <yiapis 

quite  pro-  moralizing.  There  Jtrobably  are  the  peopl-e  are  formed  or  reflected’  $11  3ifi  thi.® 
ranee  com-  score4«  of  thousands  of  the  mtSre  de-  Cm  the  ether  band  an  experienced  'cempaVed  V<Mth 

ained.  liberativo  Canadians  quite  thorough-  newspaper  editor,  writing  in  the  .At-  ye»r. 


In  the  discussion  of  this  question  of  succession  duties,  | 
It  has  previously  been  contended  here  that  such  tajces  : 
should  not  go  into  the  current  revenues  of  govern- 1 
ments,  but,  being  a  lei'y  on  c.apital,  should  be  put  into  I 
a  separate  fund  for  the  eventual  discharge  of  public  | 
debt.  If  governments  followed  .-iuch  a  course  there  ■ 
would  be  n>uch  greater  reason  for  criticism  of  the  ac¬ 
tions  of  Mr.  Mellon  and  other.®  in  .setting  up  private  , 
foundations  for  the  public  good.  Government  finance  ; 
bemg  what  it  is,  however,  and  politicians  being  what 
they  are,  there  is  much  to  be  said  for  the  effort  of , 
these  men,  who  could  not  take  it  with  them,  to  have 
.®ome  say  in  what  is  to  be  done  with  It  after  they  1 


Banks  Do  Not  Create  Credit 

FKOVOKED,  no  doubt,  by  dissertations  on  Social 
Credit  by  Major  Douglas,  Premier  Aberhart  and 
others — emanating  from  Alberta  and  reflecting  a  pub¬ 
lic  attlude  for  which  the  condition.®  of  the  depression 
may  be  held  to  be  largely  responsible — ^there  has.  In 
recent  months,  been  much  loose  discussion  through¬ 
out  Canada  of  the  principles  of  credit  This  has  re¬ 
vealed  many  and  varied  misconceptions,  particularly 
as  regards  the  relationship  of  credit  and  banks. 

YTille  there  may  be  relatively  few  who  vdll  hold 
with  the  Alberta  theorists,  who  contend  that  credit 
can  be  created  “by  the  stroke  of  a  fountain  pen”  In 
the  hands  of  a  banker,  undoubtedly  there  are  many 
who  feel  that  banks  have  the  power  to  create  credit. 
The  belief  probably  arises  from  the  Involved  machin¬ 
ery  of  banking  operations  to  facilitate  the  crediting 
of  the  proceeds  of  loans  to  borrowers’  accounts.  But, 
as  a  matter  of  fact,  such  transactions  do  not  create 
credit.  Wbat  happens  Is  that  the  borrower  exchanges 
'  bis  own  credit  for  the  credit  of  tho  bank.  In  order  to 
do  that  he  must  bring  his  credit  to  the  bank  and  the 
bank  liquefies  It  by  permitting  him  the  use  of  cash 
[  or  cheques  on  his  account  In  the  bank  in  exchange 
for  some  form  of  bis  promise  to  pay. 

The  borrower  obtains  this  use  of  bank  credit  only 
If  he  owns  or  controls  certain  acknowledged  values 
'  that  have  previously  been  created.  And  it  is  these,  re¬ 
presented  by  assets  and  net  worth,  or  pledges  of  col¬ 
lateral,  that  are  converted  Into  bank  credit  and  put 
Into  usable  form  in  the  shape  of  cash  or  bank  money 
(which  Is  cheques  Issued  against  deposit  accounts). 


if  any  success  as  against  the  increased  power  and 
speed  of  motor  vehicles  generally  It  seems  quite  pro¬ 
bable  that,  with  the  co-operatoln  of  insurance  com¬ 
panies.  some  results  at  least  might  be  obtained. 


N  5  MARLF  PRODl’CTIOV 
Halifax  —  Neva  'Scetla  predueed 
45  246  peurtdi  of  iPaple  eugsr  -a!'l*d 
at  $11,310  thl.®  ye«i‘  and  5.T8'  sal- 
lens  of  syrup  at  .114.254  e#  a  total  of 
$25,545.  compared  vlth  .F'tOlt  last 
year. 


Curt  Comments  on  Current  Events  I  Inside  Stories  of  the  Street 


Well,  Tommj’  Farr  has  shown  that  he  can  take  a 
decision  against  him — but  you  can  t  say  that  for  Aber¬ 
hart 

¥  tf  •  » 

It  Is  a  sad  outlook  when  the  etifilng  of  the  arma¬ 
ment  race  Is  seen  as  likely  to  bring  on  an  Industrial 
depression 

V  ¥  »  ¥ 

A  tvlde  survey  has  Indicated  that  the  great  subject 
of  public  interest  Is  not  politics,  crime,  sex,  flnnace, 
sport  or  labor — but  the  weather. 

¥  ¥  ¥  ¥ 

If  Premier  Hepburn  had  handled  all  situations  as 
he  has  dealt  with  the  affairs  of  the  Dionne  quints  his 
opponents  would  have  less  to  talk  about  In  the  cur¬ 
rent  election  campaign. 

¥  ¥  ¥  ¥ 

Crop  restrictions  designed  to  maintain  prices  and 
curb  consumption  have  been  condemned  as  being  j 

uneconomical  by  the  International  Institute  of  Agrl- 1 
culture  meeting  at  Rome.  I 

¥  ¥  ¥  ¥  J 

The  strange  workings  of  politics  were  again  demon- ; 

strated  this  week,  when  President  Roosevelt,  after : 
signing  the  Sugar  Bill,  condemned  It  as  the  product  | 
of  an  “unholy  alliance”  be^veen  American  cane  and ; 
beet  farmers  and  the  refiners.  | 

¥  ¥  ¥  ¥ 

As  though  It  wasn’t  enough  to  have  Alberta’s  gov- : 
I  ernment  run  from  Social  Credit  headquarters  in 
j  London,  now  the  Social  Credit  Society  of  Liverpool  i 
'  wants  to  tell  Ottawa  what  It  is  to  do  about  disal- 
i  lowance. 

1  ¥  ¥  ¥  ¥ 

j  If  there  is  anything  to  the  wheat  price  control  policy  : 
why  should  not  the  farmers  of  Manitoba  and  Alberta ' 
who  have  wheat  to  sell  pay  a  portion  of  the  price 
;  received  Into  a  fund  for  the  benefit  of  Saskatchewan 
!  farmers  who  have  no  crop  ?  It  Is  the  misfortune  of 
j  the  latter  which  Is  largely  responsible  for  the  present 
i  highly  profitable  level  of  the  wheat  market. 


Sir  Edward  Beatty,  as  head  of  the 
Canadian  Pacific  RallwajA  makes  a 
point  of  keeping  closely 
KF.EFniG  In  touch  with  every 
tv  TOUCH  part  of  Canada.  It  Is  on 
this  account  that  he 
plans  every  year  to  visit  every  pro¬ 
vince  from  tlio  Atlantic  to  the  Paci¬ 
fic.  and  on  his  trfps  takes  time  not 
only  to  confer  with  the  heads  of; 
the  railway  in  different  sections  but! 
also  to  be  In  touch  with  leading  J 
business  men  in  order  to  get  a  thor- ; 
ough  knowledge  of  just  what  Is  go- : 
Ing  on  and  what  the  big  railway; 
should  do  In  order  to  keep  pace  with  i 
developments.  Of  course  Sir  Edward  1 
gets  frequent  reports  from  all  sec-i 
tions  of  the  country,  but  ho  hasj 
found  It  very  advantageous  to  takej 
the  time  off  from  head  office  and' 
go  quietly  oi’er  every  section  of  the! 
railway  and  note  the  developments! 
that  are  taking  place  In  various  dlr-| 
ectlons.  Western  business  me.n  too 
have  come  to  regard  the  visits  a.s  of! 
very  special  Importance  as  they  In! 
turn  obtain  from  the  railwa.v  head 
a  knowledge  of  how  conditions  are! 
throughout  the  Dominion  and  are' 
better  able  to  appraise  the  general  i 
outlook  as  a  result  of  their  confer¬ 
ence  with  him.  Over  fhe  past  few 
years  It  is  generally  recognized  that! 
t^ir  Edward  has  had  a  very  arduous' 
task  In  view  of  the  difficulty  the, 
•"'.PR.  has  h.'td  In  making  enough  to 
allow  disbursement.®  to  .shareholders 
rtf  both  preferred  a.nd  common ; 
stocks,  but  in  Inner  circles  there  is 
a  feeling  that  aow  things  are  tak¬ 
ing  a  decided  turn  for  the  better, 
and  ¥Mtht,n  the  next  few  vrar.®  it 
may  be  possible  to  make  much  more 
.-atisfactary  reports  to  'he  thou¬ 


sands  of  holders  of  the  securities  of 
the  company 


George  W.  Spinney,  who  was  rA- , 
cently  appointed  joint  general  man- 1 
ager  of  the  Bank  of 
ffETTTVG  Montreal,  is  making 
A('()l'AIXTFIl  his  first  trip  to  We.s- 
tern  Canada  in  order  1 
to  have  ail  opportunity  of  meeting 
the  managers  of  the  various 
branches  of  the  bank,  and  of  being 
personally  in  touch  with  as  many  of 
them  as  possible.  tVlth  this  In  vieiv.i 
conferences  are  being  held  In  the ' 
capital.®  of  the  various  provinces,' 
and  a  greater  cumber  of  the  mana-! 
gers  are  being  brought  in  In  order' 
to  afford  an  opportunity  of  discuss¬ 
ing  general  business  and  also  to  per¬ 
mit  the  general  manager  to  be  per-! 
sonally  in  touch  with  each  and  every , 
representative.  Over  the  year.®  It  has! 
been  a  matter  of  comment  to  notice 
the  loyal  and  conscientious  organ!- . 
zatlon  built  up  hy  the  Bank  of  Mont- ' 
real  throughout  f'an.ada,  and  tt  lias 
always  been  the  policy  of  the  Bank 
to  have  the  head  offiee  officials  keep! 
closely  in  touch  with  its  representa¬ 
tives  in  every  part  of  the  country.  | 
Before  assumln.g  the  bigger  office®, 
Mr.  Spinney  had  also  served  as 
assKstant  general  manager  and  In ' 
this  position  had  been  closely  In 
touch  with  the  affairs  of  the  Bank' 
in  conjunction  with  the  general  | 
manager.  On  this  .account  he  is  re- ' 
newing  .a  lot  of  acqualnlanees  m.ade 
year.®  ago.  The  Bank  of  Montreal , 
numbers  its  depositors  and  custom-! 
er.s  in  the  thousands,  and  har.  al-' 
w.ays  taken  a  personal  interest  In ; 
keeping  in  constant  touch  with  prac- ; 
tically  every  one  of  them  Mr  Spin-  j 
ney’s  lislt  should  be  filled  with 


many  incidents  of  great  interest  ow¬ 
ing  to  the  prominent  part  the  Back 
of  .Montreal  has  played  tn  building 
up  the  Western  Provinces  and  Brit¬ 
ish  Columbia 

The  local  Street  gets  interesting 
reports  every  little  while  of  import¬ 
ant  development.® 
IMI’ORTAXT  that  are  occur 
llUVEr.OIMIKyrS  ring  In  the  pulp 
and  paper  indii® 
try.’  Most  of  these  arc  t.ikinc 
place  because  of  the  big  advances  in 
prices  that  hai’e  occurred  in  \ai 
ions  products  and  th®  posslbiltiv  of 
<a  number  of  idle  mills  coming  .main 
ir*o  production  in  order  to  sup 
ply  the  requirements  of  the  prin 
cipal  markets.  A  couple  of  vear.® 
ago  London  lntere.sts  on  their 
visits  to  Canada  made  up  their 
minds  there  were  big  things  ahead 
for  tho  pulp  and  paper  lidustry, 
hut  at  that  time  CanadUin  Inter¬ 
est.®  were  reluctant  to  share  In  the 
view  because  of  fhe  decided  setback 
ih:if  had  occurred  and  the  difflciiUy 
inside  interests  had  to  see  the  pos- 
.slbillfy  of  such  a  decided  change 
corning  so  quickly.  Over  the  past 
couple  *)f  months  Importaint  Ameri¬ 
can  Intercsi.®  have  been  coming 
acros®  into  Canada  with  a  view  of 
making  a  first  hand  study  of  the 
situation,  and  most  of  them  h.ave 
gene  back  with  recommendations 
that  their  house.®  should  become 
more  actively  Identified  ivilh  fhe 
growth  of  the  pulp  and  paper  i.ndus- 
lr\  In  Canada.  As  a  result  tt  Is  felt 
that  II  good  deal  of  needed  capital 
i.s  likeb'  to  come  from  the  fUates  as 
alreadv  several  houses  have  .asked 
to  be  allowed  to  take  entire  new 
Issues  tliat  mar'  represent  the  fln- 
aiKing  of  new  undertakings. 


President  Roo4sevelt's  "peace  mi-' 
Sion”  to  South  .NnierIrn  last  winter 
produced  foine  ironic  icsults  l.,civ- 
ing  Brazil  to  visit  Argentln.T.  'he 
President  was  ti  corlcd  bv  126  air¬ 
planes  from  the  Braziliau  aim."  and 
navx'.  fo  irnpre-'.sed  v.  ■ji'#  the  .Ai- 
gentines  hr  thi..  du-pia'’  that  vithlo 
la  days  the'-  h.id  .j  ppropriited 
almost  $2. ,560.000  to  hu'  an  plane. - 
from  the  United  State®.  .\ud  wiieii 
Chile  discovered  th,it  tpe  Argentine 
planes  could  easily  .  ro:-®  tli*;  Ande.® 
— loaded  v.-in-i  bomb.--  —  .-Lv  *00  sen' 
an.  a%lation  mu^eion  to  tli’-  L  ?  -Ml 
in  all,  it  'w:-ii  the  bi.ggest  aim-iuien' 
ra.co  South  .America  has  had  lu  man 
years — The  Ohri.stlau  Century 

Paying  For  Mistakes 
Since  193.5,  SeUrldge  &  Co.,  Lon¬ 
don  department  ftote,  ha?  had  : 
standing  offer  of  $50  for  e5-ery  mis¬ 
take  the  public  found  In  It?  ad''  e! - 
tlslng.  Even  minor  error#  hav®  been 
rL-;ogn!zed  In  the  $8.55''  in  claim? 
paid  out-  a  cake-.®ta.iiil  .advertised  a® 
china  was  realG  .-at  thenware:  ^ 
dress  did  net  have  a®  man?'  plea'# 
as  the  avtl.®!'?.  eketcli  .=ho''i'ed  in  th'- 
adverttsenient :  and  tc.i  lioi  .-Gded  a# 
“th*'  fumrntt  of  pei  fcctir.n  '.vas  lot 
the  bc.®t  I'rand  W  iien  a  claiiu  h;?  - 
I'cen  paid,  detail®  ar®  cir<’u!it>i! 
Ihrougbeut  Sillridv'?  Tin#  iia' 
ni-ide  l‘nlp1o^pef•  alfit  to  pivorr-.  #" 
tp.Tt  fh<,  iiiimbev  of  oia.iin®  ha.®  ste.od 
it  decltnt-d  M#o.  Ilic  plan  atliari 
®i1  (itlirr  l,.ind"n  ni®ic!iants  and  a 
.  ,,.1..  ..t  adv*'!  tihtni:  ®tand!irds  wer 
pu!di®Iicd  Til"  ^•■®ult  ha®  liacp  on 
bania'd  goodwill  and  a  bette;  giad’ 
of  tniblicitv  among  all  i,ond>.'ri  stoio® 
— Th«  l4iMil4-!  ®  Digest 

Keeping  WlvseU  Turning 
Two  hundred  mile?  north  and  ess' 
of  Bering  Strait  and  almost  prvts® 
ly  on  an  .ore  of  tlie  -Arctic  Circle, 
where  the  working  year  is  harel.i 
three  months  long  .the  village  of 
Candle,  Alaska,  finds  itself  fit  the 
mouth  of  the  Keewallk  river  where 
it  empties  Into  Kotzebue  Sound 
Right  at  the  beginning  of  this  year’s 
season  the  "hull  wheel,”  which 
swings  the  boom  and  cab  of  a  drag¬ 
line  shovel  on  a  gold  mining  opera¬ 
tion  even  farther  north,  broke  down 
Into  a  native  umiak  fskin  hoa.tl  fhe 
miners  piled  its  pieres,  .and  an  EskI 
rao  crew-  paddled  the  boat  for  five 
days  to  Candle  There  Arctic  Circle 
Exploration.  Inc .  maintains  a  Gen¬ 
eral  Electric  arc  welder  In  three 
hours  tho  Aivtic  arc  welders  repair¬ 
ed  the  wheel.  re.shipped  it  by  umiak 
to  the  mine,  and  rescued  fhe  miners 
:  from  the  loss  of  a  sea.-on’s  work. — 
Business  Week. 
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HINTS  TO  INVESTORS 


McColl  Preferred 

Wfwt  w  your  npmron  of  McColl 
Frontenac  preferred  a  buy  today 
for  income.  A  yield  of  m  rr  6  per 
cent  is  attractive,  to  me  if  t  can  feel 
reasonnhly  sure  that  the  dividend 
v'dl  continue  to  hr.  paid.—  'O.  H.” 

McColl-Kronlrnac  prpfprred.  pro¬ 
viding  a  yiplfl  of  around  6  1-3%,  is 
tempting  from  the  point  of  view  of 
income,  more  e.specially  as,  even 
during  the  la.st  fiscal  year  of  the 
company,  which  was  a  distinctly 
unfavorable  one,  the  company  was 
able  to  report  net  earnings  after  all 
charges  eqtiivalent  to  over  1V4 
time.s  preferred  dividend  require¬ 
ments. 

It  is  reported  that  McColl  has 
been  enjoying  a  fairly  substantial 
Improvement  both  in  ,<ales  and  In 
earning.s  during  the  current  year, 
and  color  appears  to  he  lent  to  these 
reports  by  the  fact  that  the  'com¬ 
mon  stock  In  recent  months  moved 


JNQVIRIES  from  subscribers 
in  reyard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  whii'h  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beifond  the  exercise  of  care 
<rt  securing  such  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  'in  order  to  receive 
attention.  .  Answers,  thought 
to  be  of  public  interest  will 
be,  published.  .  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


S%vitch  From  Dominions 


Bonds  and  Stocks  With  4Vi 
To  5  P.  C.  Yield 


I  am  holding  the  follovnng  bonds- 
$1000  Dominion  of  Canada  1940, 

S500  Dominion  of  Canada  lOll,  and] 

$500  Dominion  of  Canada  1943.  '  ,  - - 

Would  it  be  advisable  to  purcha.se  '  w  your  opinion  rtf  infcrc.st  i  today,  and  which  provide  a  yield  of  | 

•some  Dominion  Tc.vtdc  common  T _ !  o’*  fiovernmenf  bntid.s,  do  you  I  between  4*2%  and  3%  include  the  ■ 

"J.H.  M.  H.,  Ottawa.'’  \  think  they  will  be  higher*  following; 

In  view  of  the  likelihood  that  high  '  4^^  or  BONDS: 

grade  bond  prices  will  pursue  a  ^  S  . 4%  Perpetuals 

downward  course  during  the  nf.xt  '  ^ ’  Canda  Northern  Power . .  5%  19.53 

year  or  two.  it  would  probably  be  a  Gatineau  Power  .  5%  1956 

good  idea  for  you  to  dispose  of  ah  L-troi  nvp'r  intpre^i  r ,  Montreal  Tramway*  ...  5%  1941 

three  of  your  Do.minion  bonds,  np-r  thll  V  ap-  Power  Corporation . 4*4''r  19.59 

We  would,  however,  hesitate  to  Canada  Bread  .  6^.  1941 


■  .6*3 


j  securities.  V>'e  would  suggest  rather 
i  that  you  switch  from  the  gove'ri- 
legislation  passed  during  the  la.st  '  menl  bonds  etther  into  well  securec) 
session  of  the  provincial  legislature,  |  corporaticiu  bunds,  of  which  there 
will  only  be  made  contingent  upon  ;  are  many  today  which  provide  a 


1 9.52  I 
1948  I 
1952 
19.5"  ' 
1957  I 


pectations  that  the  common  divi¬ 
dend.  which  was  out  in  half  early 
this  year,  may  again  be  increa.^ed 
at  the  end  of  the  year  or  the  begin¬ 
ning  of  next. 


ment  bonds  into  common  Ftochs,  I  o,.  ’  ;  Famous  Player* 

more  especially  as  you  already  have  velonmente  «-htrh  wo  u  i  Ware*  .. 

quite  a  subsiar.thj  proportion  of ,  T®’  I  Gypsum.  Lime  ..... 

ymur  total  mve.stmer.ts  ir,  the  latter  ^,,,^^^1  recovery.  ! 

The  business  recovery,  if  it  con-  j  ^ 

linues,  is  certain  to  he  reflected  In  pn f ppp red  STOCK'? 

a  growing  demand  for  common'  HKb.rtKKiou  hiuctv.n 
.stof  ks,  which  would  na.turallv  mean  Belding  Cortlcclll  Tc', ;  Canadian 
liquidation  of  bonds  tt  would  an- 1  Canadian  CoUons  H'r. 

pear  that  the  best  that  government  1  Dominion  Glaas  7%;  Dominion  Tex- 

.Tunc  24t,h,  i9:ir.  o,  ^^dthtn  such  fur-  |  always  good  policy  to  retain  a  cer-  :  "rachievf 


w.  c, 

\ 

PITFIELD  &  COMPANY 

LIMITED 

Investment  Dealers 

MONTREAL 

1  Offering  a  Complete  Investment  Service 

Direct  wire  from  Halifax  to  Vancouver, 
connecting  with  New  York, 

TORONTO 

HALIFAX 

Branchei; 

OTTAWA  QUEBEC  SAINT  JOHN 

VANCOUVER  LONDON,  ENG.  NEW  YORK 

yield  of  5%  or  .eomewhat  better 
If 


Is 


up  from  a  low  of  HTj,  to  current  i  !'^(>rga.ni7.ation  r,f  the  company  be  _ 

levels  of  12.  This  movement  in  Ihe  | .V®ar  of  |  high  grade  preferred  slocks, 
common  stock  has  given  rise  to  ex- 

. .  “■  government  may  i  tain  proportion  of  one’s  investment 


thci  tilin'  as  tb 
con:,ent. 

X.  )(.  If- 

Tip  Top  Tailors  Preferred 


in  fixed  income  securities,  as.  gen¬ 
erally  speaking  fhi.s  type  of  invest¬ 
ment  can  he  disposed  of  in  an 


,e  would  be  to  slow  up  the  1  Public  Service  7V;  Fen-j 

interest  rates  rather  thaxi  ^  West  Kootenay  7%.  j 

I  COMMON  STOCKS:  I 


%ir  /■a-.fi  1-4  a  «  ^  >  The  coYTt  mofi  stock  of  T^i)  Top  ha\^n£r  to  accent 

tTo.'T  i;®-  r«.aor,,  fe  quite  active  at  pLenllchuJ^%rice 

decmable  at  lot.  bar^v  last  year  the  ,  I P 


ri.ie  in 
stop  It, 

Everything  considered,  it  seems 

Die  Investor  would  be ,  Bell  Telephone - $8  00 

te-'loe.nf,  nos  ^odtiy  to  disposing  Of  *t  B.  C.  Power  “A”  -  1.50 

ha4dng  to  accept  a  loss  on  your  pur-  ^  suKstantlal  portion  of  his  |  Imperial  Oil 


company  wa.s  provided  with  ma- '  sider 

chinery  for  the  redemption  of  both  i  io9  a  Vate' investZen'rat 
bonds  and  preferred  .stock  when  it  1  rate  as  6 Sudbury 
obtained  authorization  from  share-  1  ,  ,  ,,,, 

holders  for  an  increase  in  Its  com-  i  I**  '*1*®  HS^ht  of  the  vagaries  of  the  '  Tramways 


f,-.,  -,.tTcr»cteri  o,.rif.-h  gfadc  holdtogs  \nfji  the  Ob- ,  Montreal  Power 

Vehicles  for  the  cUggested  SWifxh  1  .  ®  ®  «„ltrhtnt.  - - -  Mi.tl.sn,l 


preferred  .stock  around  from  which  you  might  choose  are 
a  :  Can  Northern  Power 


Canada  Bread  .  6% 


mon  stock  capitalization,  the  idea  i  ®'®^**'**S  bu-slness  the  preferred 
being  that,  when  conditions  were  stock  of  Tip  Top  Tailors  Ltd,  could  t 

auspicious  for  common  stock  fin-  classed  a.s  a  safe  invest- 1  ^-yP" 


ancing,  the  bonds  and  preferred  I  alone  is 

.stock  could  be  redeemed  from  the  I  fairly  generous  ydeld  of  <>*'2 
proceeds  from  the  sale  of  the  addi¬ 
tional  common  stock.  At  the  present 
time  conditions  are  not  auspicious 
for  common  stock  financing,  espe¬ 
cially  for  McColl-Frontenac.  hut  It 
appears  quite  likely  that  some  ac¬ 
tion  along  these  lines  may  be  pos¬ 
sible  w'ithin  the  next  two  vears. 

In  any  event,  how'ever.  the  preferred 
stock  is  selling  far  enough  below 
its  redemption  price  to  make  it  im¬ 
material  to  the  purchaser  today 
whether  the  stock  is  called  in  or  not 
within  the  next  vear  or  .so. 


indicated  bv  the  |  Belding-Cortlcem  .  7%  Pref 


Jamaica  Pub.  Ser\' 

the  security  at  current  market  lev.  i  We.st  Kootenay  Power 
els.  As  a.  business  man  s  tovestment  I  The  bonds  we  have  recommended 


19.53 

.  5% 

l»;i6 

.  5% 

1941 

.  6% 

1941 

.4*2% 

19.52 

.5*i% 

1948 

.  7%  Pref 

,  7%  Pref. 

,  7%  Pnef. 

jecUve  of  switching  into  a  more  |  National  Breweries. 
I  speculative  type  of  bond  or  into  Dominion  Bank  . . , 
:  stocks.  Can.  Bk.  of  Com  . . , 

I  Bonds  and  stocks  which  appear  I - 

I  to  offer  atractlona  as  a  purchase  < — plus  76c. 


-hare 

vleHIng 

$8  00 

4?i% 

1.50 

5% 

50x 

6% 

1  50 

4»i% 

2  00 

4T.% 

10  00 

41A% 

8  00 

4  i,'';J% 

stock  again  selling  at  a  round  its  I  share  on  the  tw’o  shares  which  you ; 
1930  high  in  the  near  future.  The  |  hold,  but  it  w'ould  also  undoubtedly 
dbidend  arrears  of  .$7  a  share  ou  I  mean  a  more  or  less  substantial  in- 
the  $1.75  preferred  and  $21  a  share  ‘  crease  In  the  market  value  of  the 
on  the  “A”  stock  have  to  be  ellmln- '  stock — something  which  can  hardly 
ated  before  any  earning  power  can  be  looked  for  to  Bell  Telephone, 


for  income,  however,  the  stock,  uu  .  will  provide  you  with  an  average ;  pg  placed  ahead  of  the  "B  .  It  1  which  Is  now  selling  on  a  444  per 

its  past  record  and  current  opera- 1  yield  of  around  4*4  per  cent,  while  ^  seems  unlikely  that  accumulations  '  cent  yield  basis  on  its  $8.  dividend 

tlons  and  early  pro:q>ei  ts  tor  the  1  the  average  yield  on  the  preferred  j  ©n  the,  "A”  security  will  be  paid  j  _ 

•stocks  is  approximately  5*^  P®**  In  cash,  and  any  arrangement  reach- 

rent.  This  means  that  a  5  per  cent  j  ^,5  the  “A”  shareholders  for 
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V-  X  X 

Dom.  Governmenl,  Abitibi 
Bonds 

As  n  subscriber  to  vour  ^taluable 
paper,  who  has  found  your  advice 
in  the  past  of  real  u'orth.  1  would 
appreciate  your  opinion  rm  the  fol¬ 
lowing  trade  which  T  have  under 
consideration .  Sell  Dominion  of 
Canada  H'r  Perpetual  Bonds  price 
about  87*2.  Buy  Abitibi  Power  fk 
Paper  .5%  due  l.sf  .Tuna  1933,  price 
about  98. 

My  Perprtuals  cost  mo  96  last 
year,  and  if  money  is  going  to  get 
dearer  over  tho  next  year,  the  price 
will  be  even  lower,  while  the  Abi- 
tibi  bond.s.  which  are  almost  H  years 
in  arrears  of  interest,  ivoilld  seem 
to  be  in  line  for  an  advance  of  about 
2.5  points.  How  long,  in  your  opi¬ 
nion,  will  it  take  at  the  outside  to 
get  the  recapitalisation  of  the  lat- \ 
ter  company  where  all  .securities 
holders  will  agree  and  the  actual 
e..rchaHgr.  of  new  bonds  be  made  for 
the  old.  ones? — “M.D.” 

All  indications  point  to  Dominion 
of  Canada  Pc  rpetuals  being  a  sale 
today  Under  normal  Investmtmt 
conditions  thf>  yields  on  high  grade 
bond.s  would  doubtles.s  have  in¬ 
creased  much  more  rapidly  and 
widely  during  the  past  year  or 
eighteen  months  than  they  have 
done.  ITp  to  date  control  of  interest 
rates  by  the  leading  world  powers 
has  been  successful  In  the  deter¬ 
mining  and  normal  rise  to  bond 
yields  It  IS,  however,  reasonable  to 
.suppose  lhat.  a.s  business  and  in¬ 
dustrial  conditions  continue  to  im¬ 
prove  and  commodity  prices  and 
.stock  market  levels  move  higher, 
bond  yields  are  bound  to  be  affect¬ 
ed  irrespectn-e  of  government  con¬ 
trol  of  interest  rates. 

Your  suggested  switch  into  Abi- 
*jbi  Power  and  Paper  5'"s  1953 
appears  an  attractive  one.  It  may, 
of  rour.se.  be  some  time  yet — pos¬ 
sibly  the  be.st  part  of  a  year — be¬ 
fore  you  begin  to  obtain  any  return 
on  the  Abitibi  bond,  but  it  appears 
a  logical  assumption  that,  no  mat¬ 
ter  what  the  ultimate  terms  of  the 
Abitibi  reorganization  he  there 
shbiild  b®  a  profit  over  the  next 
year  or  so  to  the  purchaser  of  the 
iymds  at  current  quotations 

It  is  diffir  iilt  to  iii.ake  ,my  intel¬ 
ligent  estim.ate  as  to  how  long  it 
will  take  before  Abit'bl  i.s  finally 
reorganized  It  appears  fairly  cer- 
*a,m  that  the  meeting  to  be  held 
cictober  i.mTi  next  In  ron.sider  the 
sale  ot  the  company's  assrt.s  under 
the  C'.oiario  .tiuJi<  aliirr  Act,  the 
bondholders  pi'Afative  committee 
will  be  abl<'  t'l  obtain  the  necessary 
majoritv  <-ote  ..f  the  outstanding 
bonds  in  favor  of  the  Riplej'  plan. 

There  i-.  however,  strong  opposi¬ 
tion  to  the  bondholders  plan  among 
rommon  sh.irehfilders  of  the  com¬ 
pany  and  also  among  a  certain  sec¬ 
tion  of  preferred  .shareholders,  and 
It  is  reported  that  action  may  be 
taken  in  the  courts  to  have  the  de¬ 
cision  that  the  rnmpany  should  be 
sold  under  the  Ontario  Judicature 
Act  .set  aside  and  seeking  reorgani¬ 
zation  of  the  company  under  the 
Creditors'  Arrangement  Act.  If  such 
action  i.s  taken  and  is  successful,  it 
would  mean  that  the  way  would  be 
( leared  for  submission  to  creditor.s 
and  all  cla.sses  of  security  holders 
of  one  or  more  plans  of  reorgani¬ 
zation  apart  from  the  Ripley  plan, 
which  has  been  .submitted  by  the 
bondholders.  This  would  undoubted¬ 
ly  Involve  a  considerable  delay  to 
the  financial  reorganization  of  the 
company 

One  factor  which  makes  for  aa 
little  delay  as  possible  to  the  Abitibi 
reorganization  Is  that  by  the  terms 
of  the  agreement  reached  between 
the.  Ontario  government  and  the 
bondholder.s  protective  committee, 
certain  conccssion.s  offered  by  the 
government,  and  provided  for  in  1 

- _ _ _ _ _ _  I  Commerre 
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company,  appears  to  oftet  some  at 
tractions. 

Tip  Top  Tailors  Ltd.  Is  an  Import¬ 
ant  factor  in  the  men's  clothing 
field  in  Canada,  operating  a  chain 
of  over  50  stores  throughout  the 
country,  and,  in  addition,  a  con.sld- 
erable  number  of  agencies  in  com¬ 
munities  to  which  no  stores  are  lo¬ 
cated, 

The  preferrerl  stock  is  a  first 
charge  on  earnings  of  the  company. 
Is  cumulative  as  to  dividends,  and 
Is  callable,  on  00  days  notice  at 
110  Dividend.-^  on  the  security  were 
paid  regularly  from  July  1928  to 
January  1933,  dividend  for  April 
1933  was  omitted;  and  pa3rinents 
were  resumed  in  July  of  the  same 
year.  The  arrears  of  $1.75  a  share 
were  paid  tu  January  1935. 

For  the  year  ended  January  2nd, 
1937,  Tip  Top  Tailors  reported  op¬ 
erating  profit*  up  at  $345,182  from 
$320,473  for  the  preceding  fiscal 
year  and  net  earnings  available  for 
dividends  on  the  preferred  stock  of 
$157,0.57 — equal  to  over  1*4  times 


yield  could  be  obtatoed  by  Investing 
half  the  available  funds  lo  bonds 
and  half  to  preferred  stocks 
Dominion  Textile  common  natur¬ 
ally  has  attractions  for  you  in  view 
of  the  generous  yield,  but  the  very 
fact  that  the  yield  Is  so  generous 
(about  61-3%  at  current  market 
levels)  indicates  .some  doubt  on  the 
part  of  the  market  as  to  whether 
the  $5  dividend  basis  can  be  main¬ 
tained  for  any  length  of  time. 

X  X  ^ 

Mines — Hold  Or  Switch? 

I  am  rather  nen-ous  about  my 
mining  .stocks.  A  tn  holding  Thomp¬ 
son  Cadillac,  Parkhill.  and  P*'nd 
Oreille.  Would  you  advise  selling 
them  and  buying  industrials.  — 
“F.  L.  II 


their  elimination  to  bome  other  man¬ 
ner  might  be  expected  lo  Involve 
either  a  further  Increase  in  the  prior 
charges  ahead  of  the  '  B"  or  dila¬ 
tion  of  that  issue. 

X.  if-  X 

Municipal  Bonds 

tn  referring  to  Quebec  Power  4% 
1962  bonds  you  say  "On  a  good  ntil- 
Uy  refunding  issue  such  as  this, 
there  are  tew  bonds  available  aft^r 
large  investors  and  holders  of  the 
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At  $512,000  —  May  See 
Early  Dividend  Increase 


A  decided  improvement  in  earn¬ 
ings  of  McColI-FroDtenac  Oil  Com 
pany  is  ehown  in  an  interim  report 
old  bonds  have  placed  their  orders  ’’  j  e,,vering  operations  for  the  first  tix 
IVhv  do  investors  buy  bond.s  at  ,  njpi,,],;,  (,f  ,hp  roropanVs  fl.scal 
4rte  when  they  can  buy  say  Ha/itax  ve,sr,  ending  .Tulv  31st  last. 

City  at  109  ri%-4  .5%  and  St.  John  I  ’  j 

N.B.  at  108.  .5%-4.67  |  ^  ®aralngs  for  this  period,  after 

bond  Intert'st.  depredation  and  taxc5. 
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true  that  developments  in  B’Omlpcfl  are  so  weak?  Would  you 
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Investment  Yields 


$3.3  aiiuounced  price  for  gold  for  j  Issues  are  selling  at  a  premium  and  I 
some  lime  to  come  at  least  appar-  that,  therefore  the  yield  to  matur 
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Itv. 'which  Is  the  basis  on  which  ;  of  the  Comply 


■  are  largely  dependent  ou 


the  bond  yields  are  figured.  I.s  quite  a 

'  heavy  suow.storms  occur. 


an  upward  move  in  the  mining  :  The  recent  Quebec  Power  i.ssue  wa.- 

marked.  I  offered  at  a  yield  of  4.10  per  cenL  ,  “““her  of  c,ars  are  aid  up  .qjd 

in  the  event  of  any  such  move.  There  is  also  the  fact  that  there  !  “I’Ll 
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larger  consumption 


Underwood  Wins 


Toronto.  —  Underwood 


Thompson-Cadillao  and  Parkhill, 

both  repre.sentative  of  companies  j  antipathy  to  buying  a  bond  selling 
which  have  producing  mines,  should  i  at  a  premium  of  8  or  9  points,  more  I 
participate.  Pend  Oiellle  should  al-  j  especially  at  a  time  like  thi.s  when  ; 

so  do  better  marketwlse  in  view  of  |  all  indications  point  to  a  dowmward 

prospects  for  higher  base  metal  |  trend  in  tho  bund  market  over  a , 
prices  before  next  iSprlng.  period. 

General  expectations  are  that  the  |  The  reason  for  the  high  \1eld  on  oftaDnsneq  two  oniciai  woria  romra.s : 
industrial  market  will  also  move  up  the  City  of  Winnipeg  bonds  is  un-iand  figured  m  all  six  ch.snipiou.sbips 
this  Fall  and  Winter,  but  this  hard- 1  doubtedly  that  Western  bonds  as  a  in  the  International  speed  typiug, 

Iv  justifie.s  the  suggested  switch  group  are  to  disfavor  with  investors  ^  conte.bta  conducted  by  the  Canadi.in  ; 

S  from  the  mining  stOck.s.  The  fact  today  due  to  developments  in  The  j  .N.itlonal  Exhibition.  Crsorgc  )io.=s- ! 

*  shbuld  not  be  lo.«t  sight  of  that  in  four  Western  province.s.  field,  of  New  Jer.sey,  took  tlie.  world’s  Do.,  Pref.  .  . 

making  a  switch  there  is  always  |  "your  suggested  switch  from  !  professional  e.hampion.=;hlp.  witb  l39|sh«Tp  Creek  cqia 
the  danaer  of  getting  into  a  stock  Saint  John  and  Halifax  bond.s  into  ,  net  words  per  minute,  and  I'l'ace  :  •• 

the  market  action  of  which  does .  Winnipeg  bond.s,  providing  vou  as  fhebin.  of  pepnsylv.onia,  tlie  world'.- 1  tJanH'"  sieri  ■  A"'.’ 
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Jan.  3-38 

Dec,  3  1 

5.75 

Inujeriftl  Idbacco  . 

.40 

.  1 0  int. 

.Sep.  30 

Sep.  10 

.6fl 

Do.  Hief  . 

.30 

.15  • 

Sep.  30 

Sep  1  *> 

.30 

)nt  Mining  . . 

.60 

,1  5 

■6cp.  20 

Aufv  3  1 

4  5 

Infer  Nickel  Com. 

.50  cj 

5ep  30 

Aug  3  1 

1.59 

Lave  <  op  Gold  . 

05  Int. 

Sep  30 

.10 

Loupsfin  I  Land  .  . . 

.40 

.10  q 

Sep  1  5 

Sep.  1 

39 

L  Shorn  Mines  . 

4.00 

1.09  q 

Sep.  t  5 

3  0*5 

Mt  Co!)  Fronlepac  Com . 

.40 

10  q 

®ep.  15 

.  10 

(  oH  Frontenac  . 

6.00 

1.50  q 

Oct  15 

Sep.  3*> 

6  00  . 

.Montreal  C  D.  Bank  . 

12.90 

3  00  q 

Ocl  I 

1 2  no 

N’»$L  Breweries  . 

2  00 

.50  q 

Ocl.  1 

Sen  t 

y.  00 

fJo..  Href . . . . 

7  00 

175  q 

Oct.  1 

Sep.  1  > 

7  00 

Ont.  Loan  .  . . . . 

5  00 

1.25  q 

Oct.  1 

S-'p  !  5 

5  no 

Ptotieor  GoM  . . 

40 

.10  q 

Ocl  1 

Aug.  .3 1 

5n 

Relirince  Crain  Pref  . . 

6.50 

'  821, q 

Sep  1  5 

Aur  3  1 

4  8  7  1 

Hemincton  Partd,  Com  .... 

3  5 

Oct  1 

Do..  Pief . . . 

4.50 

I.I2Hq 

Ocl.  1 

4  50 

Reno  Gold  . 

'2 

.03  q 

Oct.  1 

^ivermde  S'lk  '  A"  . . 

2.00 

50  q 

Ocl.  1 

3  7  > 

Runeell  Mntor  . 

5  00 

1.25  q 

Sep  3*1 

Sep  I  3 

3  7  5 

!g  to  expccta- 


not  develop  according 
tions 

International  Utilities  "B" 


it  wfttild  willi  considerably  greater  ■  ariiuirur  title  with 
return  on  vour  Investment  might  inlnulw 
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vord.'^  per  ;  StJiFirt  Oii  Pe.f. 

!  .^vlvanito  Cr»M 

quite  possibly  be.  Justified  bv  events  i  i  nd-.i-wood  machine.''  flg’irori  I  Tm 

of  the  next  two  or  tbrefc  year.-'  It  i,,  ihg  winning  of  the  Can.idi.ui  ama-  j  t'nien  Gy« 
must,  however,  be  recognized  in  leu.r  title  bv  Mi.s.-  Aliirgarei  Unulk- i 
Do  you  ron.std.e.r  that  International  considering  such  a  S'xdtch  that,  as  jj^.r,  of  Toronto,  .as  well  as  the  (  .ina- 
Vtmues  “B  "  might,  if  recovery  cOn- thn  c0mpa'r*tiv4  yields  of  the  three  ,jN.n  prdfessional  title,  the.  ('an.idMii  i 
....  ..  back  to  its  1930  price  bonds  would  indicate,  you  nr*  sae- .  jif-h.jol  Open, 

rlf icing  something  in  the  way  of|p(^ho(>!  Novice. 

.  in  ' 


I  P" 


tinucs, 

within  a  ye-xr  or  so — “R 

Whether  Internatlunal  Utilities  security  to  order  to  obtain  a.n 
•  B  is  likely  to  go  back  to  its  l930  crwsd  yield 
level — when  the  high  was  19  aPd  the 


Open,  and  ihe  tVanadiiin 


Do 

MVipht  -  Mar  ^  reaves  . 

Hn..  Kjtlrn  . * _ 

(•T  — Initial 

(M)— Paid  ^verv  4  'v^nk 


7,00 


.2n 

2  6  2  '6 
4  04 
.60 

2  00.  . 
1 .00 


1.75  q 
,02  q 
.0.1 
03  q 
1.50 
.20 
.0  5  q 
.66  q 
TOO  q 
.13  q 


10  q 


S-p.  30  5-p  1 1 
Oct  15  .S-p  30 
Ocl  1 5  Sqp  '0 
S-p  I  5  .Aqq  3  > 
Ocl  ■  i  S«p  I  5 
S»p  i  5  .Aug  1 6 
Sep.  30  Aup  1 6 
Sep  7  Aup.  3  ' 
Oct.  I  Seq  I S 
Sep.  I  5  Aug  20 
Sep.  I  5  Aug.  20 
Sep.  I  i  Aug  20 
Oct.  I  .Sep.  0 
Ocl. 


.60 
. '  5n 
I  3  2 
4  no 
42^ 
I  30 

.40 


10.00 

1.60 

.60 

.50 
50 
J7t4 
TOO 
70 
4.25 
.65 
15  00 
15.00 
35 


,3.50 
,40 
6  OO 
12.00 
I  .«o 
7.00 
6  on 

40 

6  50 


2  00 
1.50 
H.': 
04 

,20 
4  50 
20 
20 

4  00 

25 
2  00 
I  on 

40 


eep. 


.20 


Int.— -Inferlm  dividend.  (b1 — Oi 
n — Payable  New  Yark  tunda. 


accaunt  of  arraare. 


Regarding  the  Calgary  bond,  we 


4S 


Co'moi*.  Imp^ritl 
Crou-n  Pork  .  . 

TJom.  Brj'ig''  .  . 

Dorrinlon 

I T#irim  .  fn 

KlRrtrolijT .  .  .  1  a 

Cioodt  TIrR.  ,  .  . .  f*G 

Impr-riftl  Oil ...  2! 

Impf»rial  Tobacco .  14 

Int.  Nirkol .  62 

fntrr.  rpte.  .  35' 

Jamaica  P.  S .  *37 

Pang.  J.  .A .  •17'  . 

Laura  Secord .  7f>  3.00 

Loblaw  OrocRt.  A” .  24^  bl  00 

McCol!  Frontenac .  13  .40 

Montreal  Cottons  .  48  2^00 

Montreal  Power .  815^  l.RO 

Mont.  Tramways . fH) 

Moore  Corp .  45 

National  Brewerlea .  41 

Niagara  Wire .  42 

Noranda .  81 U 

Ogllvie  Flour, . .a230 

Page  Hersey .  106 

Penmans  . . . .  61 

Photo  Engravers .  jt22 

Quebec  Power .  IJ) 

St.  Lawrence  Flour .  26 

Shaviniean .  28 

S.  Canaom  Power .  I4t^ 

Steel  of  Canada .  . .  84 

Walker  G.  ^  W .  47§r 

Weston,  Geo . . 

8 — Ask  quotation. 

• — Bid  quotation, 
b— Bonus  paid  for  year  1986. 

X — Including  extras. 

ImF*"*'*'*'*'’  decUred  (or  let  half  ol 


SO  .4  !1 
SO!,  ,3  81 

1  20  2  50 

5  <10  1,25 

Ti  (lo  S  i* 
I .600  8  4- 
c .  5ol»  i ,  .50 

1 1. 2  5  .5  <T> 

RtJ'Ic  3  o; 

2  on  .2  23 
.t2..50  T.Oi 

1.7.5  4.7S 

4.00 
4  20 
4  08 
3.08 
4.17 
4  72 
9.00  10.00 
1.60  3  6t 
2.00  4.88 
2.00  4  76 
8.50  6  69 

8.00  3.85 
4.00b  8.77 
8  00  4.90 
I . 00  4.64 
TOO  5.26 
TOO  3  84 
.80  2.86 
80  5  52 
1.76b  2.08 
200  4.19 

80b  6  04 


low  uas  4*'*— depends  ou  several  doubt  whether  It  would  be  good  po* 
factors;  we  presume  that  vou  mean  icy  to  dispose  of  these  at  rurreDt 
th->  high  level  for  the  .stock  in  that  depre.Ssed  le5’®ls 
yrar  tt'e  may  say,  however,  that.  '  •  -  ■" 

unless  there  Is  a  radical  <’hange  m 
the  attitude  of  the  maiket  towarci.s 
'itiliU'  i.ssiics  -iii'oe  cspfti  lallv  the 
.SCI  uritles  of  piililic  utllitv  Imlding 
1  oijlf' uiT's.  Ill  jiio.-pects  tor  l.Ttili- 
lie.5  "B  selling  ,tt  or  around  19  a 
bliare  appear  acfinifcly  obscure 
Duiing  1!'37  if  'J.ate  Uie  high  for  the 
stock  on  the  market  ha.s  hepp  :m  ^ 
and.  the  low  l*i.  curreut  virice  is 
$1.40 

For  the  vear  Ih.Jli  Internationa! 

Utilities  reporteii  earning-'  pq'hva 
lent  to  $141  a  share  on  the  'A' 
stock,  no  dividends  ha3’e  been  paid 
on  which  since  .Tuly  1931.  The  "A"  | 
stock,  which  ranks  ahead  of  the 
"B”  is  entitled  to  cumulative  divi- 


ments  in  the  Fvovince  of  Alberta 
would  appear  to  indicate  th*  po? 
--.ibility  of  the  Soda!  Credit  govern 
ment  in  that  province  being  05er- 
throvvTi.  In  which  event  it  would  be  | 
natural  to  look  for  an  upnard  m<?5e 
in  the  market  for  all  .A.!b.»r1.a  issues 
¥•  AA  '¥ 

B.  Npva  Scotia — Bell  Telephone 

l  am  holding  2  sha'-es  of  Bank 
of  Kora  Scotia  .stor-k  and  am  srek- 
ma  your  ad-'icc  <ic  in  whether  I 
shouid  exchange  them  for  4  shares 
of  Bell  Telephone  stock  Yield  t.s 
important  to  me.  —  'C  A  "  i 

Your  Suggested  switch  from  the 
two  shares  of  the  Bank  of  Neva  : 
Scotia  into  4  shares  of  Bell  Tele-  j 


dends  at  the  rate  of  $3  50  a  share  |  phone  would  appear  to  be  an  ad- 
annually;  hence,  as  at  July  15th '  vantageous  one  from  the  point  of 
last  accumulations  on  the  stock  j  view  of  Income.  With  the  Bell  Tele- 
amounted  to  $21.00  a  share.  There  '  phone  stock  back  on  an  8  per  cent 
are  outstanding  124.062  shares  of ,  basis.  4  shares  would  give  you  a 
"A”  stock 

Ahead  of  the  "A” 


I  return  of  $32.  as  against  your  pre¬ 
stock  there  are  |  pent  return  on  Bank  of  Nova  Scotia 


Compenv.  Limited.  Montreal. 
Manager.  David  Burntida. 


General  |  Royal 
Toronto 


BANK  STOCK.S 

Prlro 
.  .  160 
I8S'  ; 


196 

250 


outstanding  10,989  shares  of  17  a  j  stock  of  $24 

share  prior  preferred  stock,  108.837  1  There  is  one  angle,  however, 
shares  of  $3.50  a  share  prior  pre-  ’  tvhlch  must  be  considered  to  mak-  j 
ferred;  and  94.708  .shares  of  $1.75  mg  this  switch,  which  is.  that  the, 
preferred.  Dividends  on  the  first  present  8  per  cent  dividend  being 
2  of  these  3  preferred  stock  issues  paid  by  the  Bell  Telephone  stock  j 
hav'e  now  been  brought  up  to  date !  is  the  largest  disbursement  that  has  j 
but  nothing  has  been  paid  on  the  ,  ever  been  made  on  the  issue  or  Is  , 
$1.75  preferred  since  July  193.'I, :  ever  likely  to  b<>  made.  On  the  j 
hence  this  issue  as  at  July  15th  other  hanti.  Bank  of  Nova  Scotia  at 
last,  was  in  arrears  to  the  extent  present  pays  a  dividend  of  $12 


I 

Olv  5»d  ■ 

8  no  .5  00  ' 

x  00  4  3'i  : 

10  00  441 

10  OO  4  50  I 
8  00  3  64  I 
12  0(1  3  58 
»  00  40$  I 


of  $7  a  share 


share,  and  paid  a.-,  high  as  $16  a 


Since  1930  the  capital  .structure !  share  betw’een  1919  and  1932  As 
of  the  company  has  been  changed  the  recoverv  in  business  and  indus- 
materiall.v.  resulting  in  a  consider-  >  tr>’  develops  it  Is  quite  w-lthln  the 
able  increase  in  prior  charges  ahead  bounds  of  po.ssibility  that  the  Bank 
of  the  "B"  stock.  This  in  itself  is  stock  may  again  g<>  hack  to  $16.  a 
a  factor  of  some  Importance  to  es- '  share  dividend  hast-'  Not  only  i 
10  00  4  00  '  tlmatlng  the  chances  of  the  junior  I  would  this  mean  a  return  of  $32.  a 


CANADA  STEAMSHIP  LINES 

LIMITED 

5%  1st  Mortgage  Bonds  due  2nd  January,  1957 

Following  the  redemption  on  loth  August,  1937,  of  the  S%  Coo* 
Eolidated  Debenture  Stock  these  new  bonds  of  Canada  Steamship 
Lines  Ltd.,  now  constitute  the  first  mortgage  security  of  the  Com¬ 
pany.  The  initial  interest  payment  on  these  new  bonds  was  made 
on  2nd  July,  19.37.  It  was  recently  stated  by  the  President  of  the 
Company,  that  based  on  earnings  to  30th  June,  1937,  annua]  bond 
interest  will  be  fully  earned  after  depreciation  and  other  charges 
and  reserves. 

We  offer  these  hands  at  the  market  to  yield  approximatdy  (i.QO^p 

HANSON  BROS. 

INCORPORATED 
EST.4BLtSIIWD  IMS 


Me  Bst  Sl.  Tarosto 
47)e]«JSt>  64(IS 


ST.  JAMES  STREET.  . 
MONTREAL 
It.Arboor  4281 


M  Spa*fca  St.,  0(t8«* 
OaaMi  tT1« 


They  Speak  for  Themselves 

There  can  be  no  fairer  or  better  method  to  gauge  the  merit  and  worth  of  a  financial  newspaper 
than  by  the  judgement  of  its  Readers. 

To  support  its  position  as  the  most  reliable  Canadian  authority  on  investment  matters.  The  Financial 
Times  submits  on  this  page  a  few  of  the  unsolicited  testimonials  received  in  recent  months  firom 
readers  who  have  consulted  our  “Hints  to  Investors”  Department  and  who  have  benefitted  there'by: 


Highly  Valued 

Montreal  West. 

January  14th,  1937. 

The  Financial  Times, 

■Montreal. 

Dear  Sirs. 

Thank  you  very  much  Indeed  for  your 
letter  of  January  12th  in  reply  to  mine 
of  the  second. 

The  information  that  you  have  given 
me  Is  very  imere.«tlng  and  I  assure  you 
that  it  IS  very  much  appreciated. 

Yours  very  truly. 

(Signed)  James  H . 

¥  *  ¥ 

Very  Useful 

Montreal, 

December  26th.  1933. 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

Many  thanVo  for  your  letter  of  De¬ 
cember  17th  In  reply  to  my  request  for 
information  regarding  various  corpora¬ 
tions. 

The  Information  contained  in  your  let¬ 
ter  Is  very  complete  and  I  consider  the 
reply  very  satisfactory. 

Generally  speaking  I  have  found  The 
"Times”  very  useful  and  wish  the  paper 
every  success  in  the  future. 

Yours  faithfully, 

( Signed)  A.  W,  ... 

«  «  V  « 

SiDcere  Thanks 

Barbados.  B.Wi 
December  22Dd,  1936. 
The  Financial  Times, 

Montreal. 

Dear  Sirs; 

I  have  carefully  reviewed  your  latter 
of  the  20th  November,  giving  me  the 
desired  Information  on  certain  of  my 
holdings,  for  which  please  accept  my 
sincere  thanks. 

Availing  myself  of  this  opportunity  to 
wish  you  the  compUmenta  of  the  ap¬ 
proaching  season. 

I  remain. 

Yours  very  truly, 

(Signed)  It.  A. 

*  *  *  ¥ 

A  Valuable  Guide 

victoria,  B.C. 

Novembar,  28,  1936 
The  Financial  Tlmee, 

Montreal. 

Dear  Sirs; 

I  have  been  a  subscriber  to  your  valu¬ 
able  paper  for  something  like  8  to  10 
years,  and  have  found  It  very  Interest¬ 
ing  and  a  valuable  guide  to  sound  and 
sane  investment. 

Yours  truly, 

(Signed)  W.  F.  — 

V  «  V  « 

Very  Satisfactory 

Toronto, 

November  23,  1936. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

Your  paper  Is  very  s<itlsfactory  and  I 
appreciate  your  recent  letter  in  answer 
to  my  request  for  financial  Information. 

Yours  truly, 

(Signed)  R.  H. 

If.  If  *  * 

Profitable  Information 

Kentvllle.  N.S.. 

November  20,  1936. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  have  been  a  subscriber  to  your  val¬ 
ued  paper  for  quite  a  number  of  years 
a.nd  have  profited  substantially  as  a  re¬ 
sult  of  the  information  gained  therein. 

Yours  truly, 

(Signed)  F.  W. 

It  If  If  If 

A  Constant  Guide 

Adanac,  Sask., 

November  19,  1936. 

The  Financial  Times, 

Montreal. 

Dear  Sirs. 

I  am  taking  this  opportunity  to  advise 
you  that  the  only  investments  that  1 
ever  made  a  profit  on  were  the  ones 
you  advised  purchasing  In  your  "Hints 
to  Investors”  page  and  by  private  let¬ 
ter.  I  never  purchase  anything  now 
without  finding  out  what  your  opinion 
is 

Youra  truly, 

(.Signed)  J.  E.  « 


They  Have  Profited  on  Recent  Market  Advances 


Detailed  Information 

Montreal, 

February  12th,  1937. 
The  Financial  Times, 

Montreal. 

Dear  Sirs; 

I  appreciate  very  much  your  outlining 
so  fully  the  details  with  regard  to  both 
C.P.R.  and  Brazilian. 

This  will  be  very  helpful  to  me. 

Yours  very  truly, 

(Signed)  J.  H. 

*  If  If  If 

Advice  Accepted 

Mexico, 

February  9th,  1937. 
The  Financial  Times, 

Montreal 
Dear  Sirs: 

I  beg  to  confirm  receipt  of  your  favor 
under  date  of  January  22nd  and  notice 
with  thanks  your  Information  In  regard 

to .  and . bonds. 

In  accordance  with  this  Information  I 
will  do  nothing  at  the  present  time. 

Thanking  you  again  for  your  kind 
attention  to  my  Inquiry,  I  am.  Dear  Sira, 

Yours  very  truly, 

(Signed)  F.  L. _ _ 

*  If  If  ¥ 

An  Aid  to  Profits 

Magog,  Que., 

January  21st,  1837. 
The  Financial  Times, 

Dear  Sirs: 

I  wish  to  say  that  In  1929  1  lost  but 
that  since  I  became  one  of  your  sub¬ 
scribers  some  five  or  six  years  ago  I 
have  not  lost  one  dollar,  but  have  a  nice 
profit  on  securities  sold  and  on  hand. 
I  believe  this  due  In  a  large  extent  to 
the  "Hints  to  Investors”  page  and  a  lot 
of  general  information  from  the  columns 
of  The  Times. 

Yours  truly, 

(Signed)  W.  M.  ---r--,r  -  i 


Prompt  and  Careful 

Toronto.  Ont., 

February  8th,  1937. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

Thank  you  very  kindly  for  your 
prompt  and  careful  reply  to  my  recent 

Inquiry  re . 

Your  service  is  much  appreciated. 
Yours  very  truly, 

( Signed )  A.  B.  . . .  ^ . » . »  ■ 
¥  ¥  ¥  * 

Advice  Appreciated 

Sudbury,  Ont, 

January  4th,  1937. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  thank  you  most  sincerely  for  the 
trouble  you  have  taken  to  give  me  the 
Information  asked  for  and  have  already 
taken  advantage  of  it 
I  feel  that  it  Is  better  to  Invest  on 
good  advice  than  to  take  the  Street  talk 
for  It. 

Again  thanking  you. 

Faithfully  yours, 

(Signed)  W.  O . . 

¥  ¥  ¥  ¥ 

A  Beneficial  Sale 

Montreal, 

January  16th,  1937, 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  wish  to  thank  you  for  your  letter 
of  December  28th.  I  acted  on  the  In¬ 
formation  contained  In  your  letter  and 

sold  200  .  Seeing  bow  the  price 

has  declined,  you  must  know  how  very 
grateful  I  am  for  the  advice  you  gave 
me. 

Youra  truly, 

(  Signed)  E.  O.  « 


Real  Value  For  Small  Price 

Belfut,  Northern  Ireland, 
January  7th,  1987. 

Ihe  Financial  Times, 

MontreaL 
Dear  Sirs: 

Enclosed  herewith  please  find  cheque 
for  renewal  of  my  yearly  subscription 
to  your  valuable  journal.  It  le  Indeed 
but  a  small  sum  for  such  a  valuabla 
and  reliable  source  of  Information,  be¬ 
sides  the  other  and  equable  essential 
service  of  advice  to  clients  far  removed 
from  market  centres. 

With  many  thanks  and  the  best  of 
good  wishes  for  a  Happy  New  Year. 

Yours  very  truly, 

(Signed)  A.  U 
¥  ¥  ¥  ¥ 

Avoiding  the  Tipsters 

Jackfish,  Ontario, 

January  7th.  198T. 

The  Financial  Times, 

MontreaL 
Dear  Sirs: 

I  wish  to  thank  you  very  much  for 
your  valuable  information  and  advice 
that  I  have  received  from  you  from 
time  to  time.  I  nearly  bought  a  thou¬ 
sand  shares  of  . but  received 

your  reply  in  time  to  avoid  the  hank- 
ruptcy. 

Someone  in  Toronto  la  giving  my 
name  and  addresa  to  a  number  of  brok¬ 
ers  and  “Advisory  Boards”  as  I  have 
latsly  received  a  great  deal  of  “Tipster 
sheets”  and  pamphlets  urging  me  to  buy 
this  and  that.  The  latest  I  received  last 

night  recommending  .  The 

circular  giving  officers  and  directors 
looks  “Hunky  dorey”  but  I  never  now 
buy  any  stock  until  I  first  obtain  your 
opinion.  You  saved  me  from  buying  the 


Yours  truly, 
(Signed)  J.  P. 


Big  Value  for  $3*00  a  Year 

Regnlar  readers  of  The  Financial  Times  not  only  have  access  to  the  "Hints  to  Investors"  but  each 
week  they  receive  news  and  comments  on  the  market  which  enable  them  to  judge  conditions  and 
Investment  values  for  themselves.  Fifty-two  regular  issues  and  additional  special  numbers  provide  a 
remarkable  financial  service  and  all  at  the  single  subscripti<m  price.  The  Times  was  established 
Twenty-five  years  ago  and  it  Is  to-day  the  recognized  Canadian  authority  on  investment  matters, 
besides  providing  a  comprehensive  review  of  business  and  economic  developments. 

A  subscription  to  The  Financial  Times  at  S3.00  a  year  is  undoubtedly  the  best  value  in  investment 
service  to-day  offered  to  the  public  in  either  Canada  or  the  United  States. 


Reasoned  and  Impartial 

Toronto,  Ont., 

January  24tb,  1937. 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  enclose  herewith,  with  pleasure,  my 
renewal  subscription. 

I  subscribe  mainly  on  account  of  your 
excellent  “Hints  to  Investors,”  which  to 
me  appear  clear,  reasoned  and  impartial. 
Yours  truly, 

(Signed)  A.  B.  M. 

¥  ¥  ¥  ¥ 

Judgment  Excellent 

Shelburne,  N.S., 

January  8th.  1937, 

The  Financial  Times, 

Dear  Sirs: 

About  once  a  year  I  come  to  you  for 
advice,  and  In  the  past  I  have  found 
your  Judgment  excellent. 

Youre  very  truly, 

(Signed)  U  V. 


The  Better  Feature 

Toronto,  Ont., 

January  23rd,  1937. 
The  Financial  Times, 

Montreal.  i 

Dear  Mr.  Editor: 

While  your  financial  contemporary 
here  was  running  a  lot  of  second-hand 
cheap  stuff  by  Mr.  Beverley  Baxter, 
your  feature  story  by  Professor  Mlchell 
was  the  more  appreciated.  Thanks  “a 
lot”  as  the  modernist  would  say. 
Sincerely, 

(Signed)  W.  P. - - 

¥  ¥  ¥  ¥ 

Advice  Was  Sound 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  have  appreciated  the  advice  you  have 

Sven  me  in  the  past  which  has  proven 
be  sound. 

Yours  truly, 

(Signed)  J.  H. - - 


To  Follow  Advice 

Hay  Lake,  Alberta, 
January  lOtb,  1937. 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

Your  welcome  letter  of  December  81st 
has  been  received,  nad  I  have  done  as 
advised. 

I  thank  you  very  much  for  your  kind 
advice,  and  shall  await  developments. 
Yours  truly, 

(Signed)  F.  D. 
a  «  V  « 

Thanks  For  Information 

Montreal, 

January  13th,  1937. 
The  Financial  Times, 

Dear  Sirs: 

I  wish  to  thank  you  for  your  letter 
of  the  8th  Instant,  containing  Informa¬ 
tion  on  . and 

Yours  truly, 

(Signed)  C.  G. 


Much  Appreciated 

Halifax,  N.S. 

December  lOth,  103O» 
The  Financial  Times, 

Montreal. 

Dear  Sin: 

Referring  to  my  Inquiry  of  the  21st 
ultimo  and  your  reply  of  30th  ultimo. 

Please  accept  my  beet  thanks  for  the 
Information  given  which  was  very  help¬ 
ful  and  much  appreciated. 

Youn  very  tnUy, 

(Signed)  A.  B. 

¥  ¥  ¥  » 

Can’t  Do  Without  It 

Chatham,  OnL. 

November.  9tb,  198A 
Use  Financial  Times, 

MontreaL 
Dear  Sin: 

I  like  The  Financial  Times  very  much 
and  feel  that  I  haidly  can  do  without  it 
as  long  as  1  have  Canadian  securities. 

Yours  truly, 

(Signed)  P.  F, 

¥  ¥  ¥  ¥ 

Trouble  Appreciated 

Crawley,  Sussex,  England. 

November  4,  1936. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  am  very  much  obliged  for  your  letter 
received  this  morning  and  for  the  trouble 
you  have  taken  to  collect  the  data  with 
which  to  answer  my  queries. 

Youn  truly, 

(Signed)  T.  E.  . . . 

¥  ¥  ¥  ¥ 

Painstaking  Service 

Montreal, 

October,  19,  1936. 

The  Financial  Ttmea, 

MontreaL 
Dear  Sin: 

I  am  grateful  for  the  painstaking 
manner  in  which  you  have  submitted  the 
pros  and  cons  of  the  Involved  problem 
which  I  directed  to  you,  and  I  wish  to 
thank  you  sincerely  for  the  same. 

Yours  very  truly, 

(Signed)  D.  B. 

¥  ¥  ¥  ¥ 

Best  In  Canada 

Edmonton,  Alta. 

October  18th,  1936. 

The  Financial  Times, 

MontreaL  .. 

Dear  Sin: 

I  want  to  express  my  appreciation  of 
your  letter  of  October  6th  re  golds  and 
base  metals.  Your  answer  is  very  clear 
and  does  not  leave  any  doubt  In  my 
mind.  Your  analysis  of  the  different 
companies  is  very  helpful.  I  am  holding 
.  and  win  endeavor  to  ac¬ 
quire  some . and  . 

I  think  your  paper  is  the  best  In 
Canada. 

Youn  truly, 

(Signed)  H.  8. . . 

¥  ¥  ¥  ¥ 

Some  "Grand  Shots" 

St  George, 

Barbadoes,  B.W.I., 

October  12th,  1936. 

The  Financial  Times, 

MontreaL 
Dear  Sin: 

Things  certainly  do  seem  to  be  look¬ 
ing  up,  and  I  hope  they  will  continue  to 
do  so.  You  have  made  some  grand  shots 
In  your  advice  the  past  year. 

I  am  sending  my  annual  subscription 
of  $3.00.  Wishing  you  all  success  for  the 
future  In  your  (must  be)  strenuous  Job. 

Again  thanking  you  for  your  help. 

Youn  faithfully, 

(Signed)  H.  S. _ _ 

¥  ¥  ¥  ¥ 

Substantial  Profits 

Paris,  France. 

4tb  Sept.  1936. 

“Hints  to  Investen,” 

The  Financial  Times, 

MontreaL 
Dear  Sirs: 

I  have  followed  your  section  of  The 
Financial  Times  for  some  years  and 
have  largely  your  opinion  to  thank  for 
quite  substantial  profits,  on  paper  at 
least 

Yours  sincerely 
(Signed)  C.  D.  . . . 


USE  THE  COUPON 


THE  .WO.VTRE.'^L  FTIVA’VCXAX,  TTUES  FTBT.ISHINO  OO.,  UOnTBD, 
S51  Orals  9*-  Wrat,  Montreal. 

Ton  may  aend  me  The  FTnnnctal  TTmes.  At  tlie  eoe  thirty 
4aya  yon  may  send  accoant  tor  S3-IKI  tor  one  yea^a  enbaerlstloa, 
■Blesa  adrlsed  to  tbe  eoatrary  In  the  meantime. 


ASIDRESS  .1. ...... 


Make  all  Ohetiaea.  Drans  and  Money  Orders  payable  te  tho 
Oempany, 

StTBSOmPnOXSi  in  Canada.  SaOO  a  yeari  91.75  tor  six  moaths.  la 
Great  Qrltala.  13a.  a  yeari  7b.  for  six  montha.  la  ITnlted  States 
tSAO  a  yeari  SS.00  for  alx  months. 


A  SPECIAL  OFFER 

The  Financial  Times  is  prepared  to  be  judged  on  its  merits.  Copies  will  be 
mailed  to  those  who  are  not  subscribers  but  who  are  willing  to  pay 
$3*00  when  they  are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON 

The  Flnan^al  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 

Ask  Your  Bank  Manager 


TORONTO 


THE  FINANCIAL 


MCmTREAL,  SEPTEMBER  3,  1937 


1 1 NEWS  OF 

BANK  DEBITS  IN  f 

CANADAUP4P.C.r 

FIRST  7  MONTHS  s 


INSURANCE,  BANKING, 
Bank  of  Canada  Statement 


MONEY  AND  EXCHANGE 

American  Life  Convention 
rr,!  Sees  Continued  Low  Rates 


Galled 


The  weekly  statement  of  the  Bank  of  Canada  shows  aa  Increase  of  j 

$3,067,?)45  in  sterlinp  and  U.  S.  funds.  Dominion  and  short  term  socurities  I  _  ' 

Sr.ml’sT/higSeJ*'' S2.2i9,024  and  chartered  bank  deposits  |  Heavy  Maturity  Of  U.  S.  Government  Obligations,  In  Next 

Compared  with  a  year  ago  short  term  securities  are  $13,769,070  higher  '  5  Years  Points  To  Continued  Government  Control  Of 

and  other  Dominion  and  provincials  up  $14,328,367.  Notes  In  circulation  ;  Monev  Rates  Tnanranre  Cnmnanies  Face  i 

ar-  ««  iTiuiicy  ixuLcs  uisurance  v^ompamcs  race 


- - —  Compared  with  a  year  ago  short  term  securities  are  $13,769,070  higher 

Decline  Shown  In  July  From  and  other  Dominion  and  provincials  up  $14,328,367.  Notes  In  circulation 
Last  Year  With  Prairies  A  *<1.836,676,  Dominion  government  deposits  down  $3,362,190  .ind 

Bi?  Factor  chartered  bank  deposits  off  $7,112,613. 


WIDE  MARITIMES  GAINS 

Ottawa.  —  Cheques  cashed  by 
branch  banks  during  the  first  seven 


period  of  1936.  Twenty-eight  of  the 
thirty-two  clearing  centres  In  Can¬ 
ada  showed  increases  in  this  com¬ 
parison  The  Prairie  Provinces  alone 
of  the  five  economic  areas  failed  to 
record  a  gain  over  the  same  months 
of  last  year.  The  greatest  percent¬ 
age  gain  was  shown  in  the  Maritime 


clearing  centres.  The  gain  In  Mont- 
treal  was  nearly  11%  and  larger  qer- 
oentage  Increases  were  reported  in 
Quebec  and  Sherbrooke,  the  net  re¬ 
sult  for  the  province  being  aa  ad¬ 
vance  of  12%  over  the  first  seven 
months  of  1936.  Twelve  of  the  thir¬ 
teen  centres  In  Ontario  recorded 
gains.  The  Increase  In  Toronto 
was  11.4%,  the  total  having  been 
7,542  million.  The  total  for  Cutarlo 
rose  91/4%  in  this  comparison. 

Owing  mainly  to  the  decline  in 
Winnipeg,  the  cumulative  total  for 
the  Prairie  Provinces  was  below  that 
of  last  year.  The  gains  In  Moose 
.Taw.  Calgary  and  Saskatoon  were 
15.3%.  10.5%,  and  10.3%,  respectlve- 


ASSETS t 

1,  Reserve*.- 

Gold  coin  «nd  buUloB _ _  , 

Silver  bullion  . .  • 

Sterling  and  T’.S.  funds. 

Gold  Stand.  Countrie. _ _ 

Au^.  IS 

179,.607,8()0 

2,5.38,542 

23,889,427 

985 

Au|.  25 

179,489^02 

•a,.558,563 

26.957,872 

985 

Chance  tn  weak 

—  18,098 

-i-  10 

4-  8.067,945 

Chancala  yea 

—  22.776 

-r  786,090 

+  85.478 

—  4,689 

2. 

Sub9fdi.ry  Coin . 

206,958.258 

784.628 

209.006.113 

167,312 

-1- 

8,049,856 

617.311 

+  623,147 

61,2S5 

4. 

Advances  to  govr.mment6,  etc  .... 

—  8.000,000 

6. 

Investmenta: 

(.1  Dotn.  and  Prov.  abort  term 
eeeuritie!  . . 

41A34.009 

44,887,021 

4- 

3,003.012 

4-  18.769.0''0 

fb)  Other  Pom.  tod  Prov. 
eecuritfes  .  . . 

93.877.700 

93.864,189 

_ 

13,511 

4-  14,823.367 

fc)  Other  eecurities . . 

11,002.027 

10.985.528 

— 

16.499 

4-  10.985,528 

Total  laveatmert. . 

146.783,738 

149.736.738 

+ 

2.973,000 

-r  39,109,966 

7. 

Bank  Premiser . * 

(19.(82 

(23.0.58 

3,2(6 

4-  469,,  89 

8. 

All  other  assett . . 

3.109,280 

3,061.900 

— 

41.330 

—  665.709 

TOT.AL  ASSETS _ 

856,733,630 

862,696,119 

4- 

6,961.489 

-f  36.475.847 

LIABIMTIES: 

1.  C.pIt.I  p.id  UB . . . 

10,100,000 

10.100.000 

4-  5.100.900 

2. 

Rert  funa . 

743,715 

748,716 

4-  670.624 

3. 

Notes  in  circulation . . . . 

144,176,909 

146.395,933 

+ 

2.219.()24 

4-  4].S36,676 

4 

Deposits : 

<a)  Domlnfon  . 

26,202,944 

26.365,074 

4- 

162.130 

—  3,362.190 

Provincial  . . 

Chart-^red  banks . 

172,245.403 

176, Ail  .280 

4,175.877 

—  MlS.sis 

(d>  Other  . 

824,187 

906 A4  7 

4“ 

82.710 

-k  454.809 

TOTAL  DEPOSITS . 

199,2  ('2.485 

203.693,200 

4- 

4.420,715 

—  10.019.895 

5. 

Ltabilitie.R  pivable  abroad  . . . 

8. 

All  other  liabilities  . . * 

2.440,520 

1,762.270 

— 

678,250 

—  i. on. 558 

TOTAL  LIABILITIES  . 

856,733,630 

362.695,119 

+ 

5.961,489 

4-  .36.475.847 

BSANCHCS; 

Tfforit* 

Otti'#'* 

Montreal 

Qufb««  City 

fit  jd*>n 

HtMfav 

Winftipp® 

Saskit9v<9 

Calsary 
Edmontnn 
Kelowna 
Vlcterla  ^ 
Vaocouvar 


I  Serious  Problem  1 

I  -  I  I  Kelowna 

I  INTEREST  DECLINE  CAUSED  INVESTMENT  SHIFT  I  Vfocounr  I 

I  Columbus,  O. — So  long  as  tho  Uni-  tate  is  the  most  permanent  of  e..s-  ^  -  rstn  tn  ¥\l  i 

ted  States  and  its  present  social  sys-  tates.  jPADIv  Iv  plCAvPIl  I 

tern  endure  there  will  be  a  field  for  GoTemment  Competition  !  I  nlU J  IJ  1  LL/l JLU  { 

investment  of  life  insurance  money  Government  competition  in  lend-  DV  A I  DAT  lAV  i 

and  life  Insurance  will  continue,  iits  money  at  low  interest  rates  ha..<  |  Kj  r|jU/lL  I  IJLilljl  I 

Colonel  C.  B.  Robbins,  manager  and  been  amd  still  is  a  factor  of  para  I  a  vua  v  a  , 

gemeral  counsel  of  the  American  Life  mount  importance  to  lllo  insurance  j  .  ,  ’7“ - 

Convention.  Chicago,  .is.sured  the  companies.  Colonel  Uobhiu.s  s-aid.  Financial  Circles  Endorse  the 

annual  convention  of  the.  National  '"The  Pedeml  Land  Banks  arc  lend-  Governinental  Moves  To 

Fraternal  Congress  being  held  here  ins  «•!  3t/4%  amd  the  Insurauce  com-  Foster  Production 

in  the  Desher-Wallick  Hotel.  Life  panics  muAt  meet  this  rate  'I'hey  _______ 

insurance  is  the  greatc.«t  social  se-  have  done  so  to  the  ejtteuf  that  life  i 

cunty  in  the  nation,  he  said.  It  can  Insurance  money  is  bem?  loaned  ^’arLs.-FInancial  circles  here  are 

do  all  that  the  Social  Security  Act,  freely  at  4>4%  on  Towa  i.i.rni  land.  Government 

tho  Townsend  old  age  benefit  plam.  and  in  some  case.s  as  low  .is  to-  recognizes  tho  fact  that  financial  re- 
fhe  ‘^distribution,  of  wealth  plan  or  to  the  case  of  city  mortgage.^,  1  covery  cannot  go  further  unless  eco- 
any  other  theories  of  future  prot^  i  nonuc  recovery  accompanies  it.  It  is 


Lust  y»ar  NotIhwMiera  Muhial  dlstrlbuled  $1,143,727 
in  dividends  to  Its  policyholders.  Rs  n  result  the 
aeluol  net  cost  of  fire  Insurance  on  Ihousands  of  Cana¬ 
dian  homes  and  businesses  was  subslantially  reduced- 
Enquire  of  our  Nearest  Oliice. 


NORTHWESTERN  MUTUAL 

FIRE  ASSOCIATION 

^6.000.000. 


ParL«. — Financial  circles  bero  are 


Ratio  of  net  reserve  to  notes  and  depo-its  was  89,70  per  na.'t  comparer  with  59.9S  per  t  tbe 
previous  week  ai.d  65.47  per  cent  the  preceeding  year. 

Alberta  Moratorium  Order 


any  other  theories  of  future  proteo-  the  life  insurance  companlr-.s  have  |  ^  . 

tion  for  age  and  dependency  in  this  l  j  wondered,  however,  whether  the 

country  propose  to  do.  While  offer-  HOLC  fund  ITLV  loane,  and  due  to  !  provided  for  all  branches 

Ing  all  of  the  real  benefits  of  such  the  enormous  surplus  of  money  of  breach ^  Industn’  in  order  to  Im- 
plans,  life  insurance  has  the  inestl-  eeekmg  investment,  rates  on  prime  production  will  be  fruitful 

through  energy,  self-reliance  and  Im-  money  is  being  loaned  at  from  3%  denvine  that  the  fortv-hour  libor 
dividual  effort  of  the  people,  them-  to  4%  on  choice  city  properties.  Life  caused  anv  decilue  in  pro¬ 
selves,  rather  than  depending  upon  Insurance  companies  have  been  ^  n  ^ 

Uking  the  property  of  some  for  the  ««  into  the  and  |  ^everthe!ess.  it  is  realized  that 

benefit  of  others.  buy  many  mllliotns  of  FHA  loans  in 


benefit  of  others. 


•  Dividends  paid  policy* 
holders  since  organization 

$66,000,000  • 

•  Total  paid  policy, 
holders  and  beneficiaries 
smee  organization, 

$215,000,000  ^ 

A  Furety  ^tutual^Com^mnjj^ 
Cvary  dnllar  of  surplus  oarningg 
bmiongs  to  poliey-hoidors  mnd  is 
sithrr  actually  paid  or  allattsd 
m  rash  dividends  or  held  in 
trust  for  future  distribution. 


Colonel  Robbtas  complimented  the  I  order  to  get  a  compen.sa.torv  return  |  Xn^  hi! 


iVMut  uiuM  luiti  fraternals  on  the  masterly  manner  upon  their  home  loans  •' 

in  which  they  have  met  their  prob-  The  active  field  organlza-tlon  of 
lems  in  the  past,  stating  that  funds  the  FHA  and  the  considerable  re- 
Text  of  the  order  in  council  sign-  city,  town  village,  municipal  dis-  entrusted  to  them  by  member.s  have  vrard  which  loan  aeencles  receive 
1  in  Edmonton-  in  effect  un-  trlct.  Improvement  district,  irrlga-  t>een  ably  and  conUrvatively  han-  from  making  these  loans,  b.ave  caus- 
ly,  but  the  decline  in  Winnipeg  and  I  til  March  1.  193S  and  suspending  tion  district,  drainage  district  or  go  that  losses  have  been  reduc-  ed  many  loans  in  existence  on 


transpired  to  date 
The  provision  embracing  rebates 
in  interest  on  loans  for  Improving 
industrial  equipment  and  efficiency, 
and  to  foster  building  construction 


^  two  other  cities  had  a  greater  in-  payment  of  debts  contracted  before  munlcipaJ  hospital  district; 


fluence  upon  the  result  for  the  three  July  1.  1936.  follows 


ed  to  a  minimum.  Total  losses  sus- !  homes  to  be  taken  away^rom  j  m  anticipation  of  a  general  intere.st 


provinces.  The  gain  in  British  Co¬ 
lumbia  was  4.4%.  gains  being  shown 
in  each  of  the  three  clearing  cen- 


fVI)  Any  debt  the  payment  of  Lained  by  policyholders  during  the  j  insurance  companies  and  other  trus- 1 '•efl'tction,  may  hate  some  ef- j 


tres.  The  Dominion  total  in  the  first  ust  24th.  193 


Ordered  and  approved. 

(Signed)  Lieutenant  Governor  .1 
C  Bowen.  Edmonton,  Tuesday,  Aug- 


seven  monUis  of  1937  was  $20,907  The  Executive  Council  has  had 
miilion,  a  gala  of  $766  million.  under  consideration  the  report  of 

Little  Change  From  June  the  Honorable  the  Acting  Attorney- 
Bank  debits  after  seasonal  adjust-  General,  dated  .August  20th,  1937, 
ment  were  practically  maintained  in  ®^3’ting  that  by  section  2  of  the  Post- 
.Tuly  from  the  level  of  the  preceding  Punement  of  Debts  Act.  being  chap- 
month.  the  total  having  been  $2,721  Statutes  of  AlberU, 

million.  According  to  seasonal  ten-  Lleutenant-Goveraor-in- 

dencles  determined  by  examination  Council  is  empowered  at  any  time 
of  statistics  over  a  period  of  10  from  time  to  time,  by  order — 


(VHT)  Any  debt  owing  by  or  to  pense  of  ooaly  Ll%  of  the  income.  in  many  cases  higher  than  provided 


In  any  case,  the  State,  assistance 


HEAD  OFFK^f:  W.ATERl.OO,  ONT. 


Rates  of  Exchange 


Approximate  exchange  quotations 
between  banks  .at,  the  close  of  busi¬ 
ness  September  l.=t  as  fmni.shcd  by 
the  Bank  of  Montreal  {ol'ows- 


years,  bank  debits  in  July  are  nor-  until  aft«Ta  dav  fiv^  su^^nce  Investments  in  the  Future,"  leading  field  at  extremely  low  in¬ 
mall  y  at  a,  considerably  lower  level  hospital  which  is  an  approved  hos-  Colonel  Robbins  cast  back  for  a  mo- 1  West  rates,  and  the  huge  surplu.=t 

than  in  June.  The  Increase  in  the  Plt-aJ  for  the  purposes  of  the  Hos-  ment  to  the  reasons  underlving  the  I  of  money  piled  up  .-eeking  iave.^t- 

Maritlme  Produces  was  less  thtm  of ^  f^e  record  of  the  life  insurance  in- j  ments  in  the  hanks  and  tr.ist  corn- 

normal  for  the  season.  After  ad-  °  ^  Revised  Statutes  of  Alberta,  1922;  stltution,  especially  in  depression  I  pa nies.  as  well  as  life  insurance 

justment.  a  decline  of  4.3%  was  *  -  ana  **'v.  existing  or  (xi)  Any  debt  due  and  owing  to  time.  The  strength  lay  in  wise  and  |  companies,  Colonel  Rohbin?  eaid. 

shown  A  gain  of  11.2%  was  record-  -laeena  insurance  company  which  was  competent  management  of  compan- j  have  contributed  to  *he  lowering  of 

ed  in  the  Province  of  Quebec,  Mont-  or  descriptions  made  on  the  sole  security  of  a  pol-  <es  by  earnest  and  devoted  men  who  mortgage  loan  rate.s.  both  city  a.nri 

real  having  shown  an  Increase  of  J®  Insurance  issued  by  the  com-  conslLr^  this  trust  the  most  im- |  farm. 

10  6%  The  Situation  was  reversed  portant  thing  in  the  world;  si  rin-  I  “The  continuous  af»empt.5  to  lower 

in  Ontario  where  a  decline  of  4.3%  ^  ^  **^°**v  (X.II)  Any  debt  beirag  an  advance  laws  safeguarding  life  compan-  |  interest  rate.':  on  the  accumulations 

was  recorded  The  decline  in  Tor-  specifl*^  herein;  made  aftei  tlio  firat  day  of  July.  W-  investments  of  policyholders-  of  the  savings  by  our  people,  whe- 

onto  amounted  to  9  7%,.  A  decline  ®  br  a  mortgagee  or  a  vendor  funds  in  the  highest  class  ef  securi-  ther  invested  in  life  insuranre  ..r 

of  3,1%  was  shown  in  the  totaJ  for  “'^5'  eecuritle.s  and  /he  of  land,  or  his  respective  assigns  I  tle.s  diversified  so  that  they  were  deposited  in  bank.s  or  other  t-nstee 


Lleutenant-Governor-in-  IT  ‘  yiovioioas  oj  confidence  mat  iney  woujo  coouaue  an.,  lur  uu.iowt.rs  i.mrxe  i.urj-  are 

•mnowered  at  anv  time  Grain  and  Other  Ad-  to  fulfill  these  obligations  faithfully  getting  loans  at  lower  interest  rate 

re  truLe  bv  “der-  than  on  the  existing  loans, 

jvlde  for  the  nostnnne-  Of  Alberta.  1936;  Discussing  "The  Outlook  for  In-  Government  competition  In  ihe 


(a)  To  provide  for  the  postpone¬ 
ment  until  after  a  day  fixed  there- 


June.  The  Increase  in  the 


justment.  a  decline  of  4.3%  was  extends,  w'hether  existing  or 

shown  A  gain  of  11.2%  was  record-  howsoever  arising;  or 

ed  in  the  Province  of  Quebec,  Mont-  classes,  kinds  or  descriptions 


Bank  Clearings 


\  Slertinc ; 

I  Demand  . 
Cables  .  . 
Auslrritia  . 

■  NV-V'  Zealand 
;  France 
i  Belgium 


M.v-il-e.Tl 
4  )r.  i  , 


AR  4irA  It,  ♦  secui'ity  of  a  pol-  ies  by  earnest  and  devoted  men  ^rho  ;  mort^ag:?  loan  rate.-  both  city  a.nri 

7er  or  all  or  anv  o!  such  dehu  Insurance  issued  by  the  com-  considered  this  trust  the  most  im- ;  farm. 

portant  thing  in  the  world;  strin- !  "The  continuous  ar^empt.®  to  lower 
ch  Iq  m»v^he  Any  debt  being  an  advance  gent  laws  safeguarding  life  compan- j  interest  rates  on  the  accumulations 

rt  r  Bpecifle/  tter/n;  made  after  the  first  day  of  Julv.  Te,-  InvestmenUs  of  policyholders-  of  the  savings  by  our  people,  whe- 

y  sicurS^s  and  remed^^^^^  '’J  *’  or  a  vendor  funds  in  the  highest  class  of  securi- 1  ther  invested  ir  life  insurance  ..r 

_  - - ^  respective  assigns  ties,  diversified  so  that  they  were  i  deposited  m  bank.s  or  other  f  nsiee 

the  Prairie  Provinces.  Despite  a  nervu.,  iiaomties  or  successors  in  title  for  the  pay-  co-existent  with  the  nation's  finan-  lending  institutions,  has  done  mueh 

minor  decline  in  Vancouver,  the  created  be-  ment  of  taxes,  seed  grain  fire  in-  cial  structure,  and  careful,  close  su-  to  discourage  thrift  and  saving  in 

/V.  tioming  into  forr«  surance  premiums,  hall  insurance  per\1slon  by  sUte  insurance  depart-  our  nation,  because  thrift,  is  made 

premiums.  Improvements  or  repairs  ments.  ’  ad^■antageous  only  by  investment  of 

.-a  .kZIk!!  ^  the  land  or  other  expenditures  itoc  nAi^om a  Mu ior  Problem  money  so  saved  at  a  rate  eompensa 


fore  or  after  the  coming  into  force 
of  this  Act: 


British  Columbia  total  recorded  a  ^  fv,  '^®  torre  surance  premiums,  hall  insurance 

gain  of  3  7%.  ”  ^Is  Ac^  premiums.  Improvements  or  repairs 

Bank  debits  In  tb©  namitb  under  prohibit  until  after  a  day  to  the  land  or  other  expenditures 

re^  lew  showed  a  decline  of  from  thereby  the  Issue  of  pro-  which  the  vendor  or  mort^aeee  is 

the  same  month  of  last  year  Gains  of  ®JI  i-6e  courts  of  the  entitled  to  make  under  terms  of  the 

were  recorded  tn  the  Maritime  Prov-  "Ut  of  any  courts  spe-  mortgage  or  agreement  for  aaia 


Has  Become  Major  Problem 
For  five  years  the  life  companies 


money  so  saved  at  a  rate  compensa¬ 
tory  to  the  one  who  save.s  it"  Surh 
a  course  penalizes  not  onlv  the  rich. 


‘•ere  recorded  in  the  Maritime  Prov 


mortgage  or  agreement  for  saJe  i  been  confronted  with  reduced  welfare  of  hosts  of  citi- 


inces  and  Quebec,  while  the  other  *’■1^®^  therein,  either  generally  or  creating  the  debt.  imterest  rates  on  Investments,  a  sit-  ; , 

economic  areas  showed  declines.  The  dlstrirfa  as  are  spe-  (XIII)  Any  debt  owing  or  due  by  a  ^*^*•11°“  l^l*-**-  'became  more  acute  than  ; 

gain  in  the  Maritime  Provinces  was  ^/l*^  therein,  in  all  or  any  specified  debtor  who  is  domiciled  and  re-  experienced  The  prob-  ^ 

nearlv  11%.  while  Quebec  showed  ®’asses  of  /^il  actions,  and  tho  exo-  jident  outside  of  the  province,  other  ®af®  investment  of  funds  at: 

an  increase  of  7.2%,  Debits  in  On-  J^ntlon  of  ^11  or  any  processes  issued  than  a  debt  owing  to  a  debtor  under  ^  Int^est  rate  sufficient  ro  ^rry  | 

fario  were  $1,178  million  against  1°  ®nch  actions;  a_jiy  mortgage,  charge,  lien  or  an-  out  policy  obligations-  he  said,  bc- 


zens  in  humble  rirciimst.ance.s. 
(Continued  on  Pago  14) 
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ADD  TO  VAXCOm:R  rUAXT 


.5.a,.oti2  [  Vancoiiv<»r  —  A  plant  fm- 

2,lft9.a.I6  provpiiirnr  pro^rammo  hH-%  bp#*n  car- 
'*22.11g|  lied  «)ut  by  \.he  Manufac- 

fuiine  t'o  I.»u1..  nf  Vancouver,  during 
the  paNt.  .MIX  months.  Tn  addition 
$^0.00*'  bn;;  on  new  eQUip- 

and  ninchinAjy  Two  nillUon 
prMin(i.-4  of  fr(jit  p'irchn.qed  from 
r'olumbin  farm»»r.««  and  berry 
growors,  and  a  lil  o  o’lantity  of  Rrjt- 
‘\s‘h  (^olunibia  Hugar  plus  containers, 
labpiti.  boxo«  o.nd  oMi*r  sundry  ar- 
tii'Ies  are  7i;.?pd  In  ♦h*  in.^nufacttiring 
and  packing  of  I-rmpre.ss  products. 


an  increase  of  7.2%,  Debits  In  On-  ‘ 

fario  were  $1,178  million  against  1°  act  ons;  .^y  mortgage,  charge,  lien  or  en- 1  ! 

$1,223  million  In  July  last  year,  a  /’p)  To  stay  umtll  aPer  e,  day  flx-  cumbrance  upon  any  land  in  the !  ®°“®®  *•  ^‘^®  I 

decline  of  3  7%.  The  decline  In  Tor-  thereby  proceedings  in  all  civil  province  or  under  anv  agreement '  a.nc.e.  Average,  interest  rate,  earned  j 
onto  was  6  8%  A  decline  of  314  m/ters.  or  suoh  sped-  fo,  sale  of  any  land,  If  and  so  long  1 1°  19^6  was  3  8%  Since  a  very  , 

was  shown  in  the  total  for  the  three  f!®^  descriptions  as-  large  percentage  of  life  Insurance  { 

Prairio  Provinces.  Bank  debits  in  ^®r®®f.  ^  t"®  peclfled  there-  (a)  The  registered  owner  thereof  Policies  are  on  a  .3-^  c  interest  i 

British  Columbia  declined  from  $185  '  '“®,  pending  in  under  the  Land  Titles  Act  Is  either  sumption,  the  spread  between  a\er- ; 

million  to  $170  million,  amounting  proving  spe-  domiciled  a.nd  resident  in  the  pro-  ®8l®  Interest  earned  and  the  figure  . 

to  8%  therein,  either  generally  or  vdnoe  or  is  ,i  body  corporate  carry-  comp.inie.s  have  agreed  j 

Provi^cesandCieTing  Debit,  to  rndMdu.1  ing  on  business  in  the  provlnoe.  or  toaocumulate  Interest  for  policy- 


Provinces  and  Cletriog  Debits  to  tndMdxial 
House  Centres  Accounts 


therein;  73,  land~ls  in  *the  oceVpa-  holders  has  been  small. 

The  Hono..it)le  the  Acting  Attor-  tion  or  possession  of  a  person  rest-  decline  in  Interest  rates  haa 


Julv,  1937 

NfarttlmeProrlnces  $ 

Ilalifar . .  .92.028.070 

Moncton  ....  9.600.001 

Saint  John .  18.421.720 

July,  1936 

$ 

30,800.577 

8.280,469 

15,291,686 

Total — Maritime 
Provinces. 

60.049.791 

64,122,732 

Quebec — 

Montreal 

Queber:  ... 

5>hprbrooke  . . . . , 

,  832.95.9.244 
78.092.485 
7.241,052 

798.880.200 

52.4.50,500 

6,005.636 

Total — Quebec. 

918,2»6,781 

8  56,836.1' S  1 

Onfarfo— 

Brantford  .  ,  • 

Chatham . 

Fort  William  .  . . 
Hamilton 

K’ngKton  .  ,  . . 

Kitchener  .  ... 

London  . 

Ottawa 

Peterborough  .  ,  . . 
Sarria  . .  •  . . 

Suebury 

Toronto  .  .  . . 

Windsor  . 

10.415.009 

8.Y.96.000 

5.767,138 

61,647,716 

7,189.726 

11.645.771 

34,361.37.9 

128.471.311 

6.063,717 

6,932,702 

7,221.980 

850,008,08.5 

39,3.44,939 

10,198.479 

7.511.082 

5.349.973 

51.486.824 

7.149,963 

10.605.606 

82,917.905 

124.730.952 

7,281.284 

6.574.505 

6.581,580 

911.640.337 

40.694,030 

Total — Ontario 

1.17(.795,46« 

1,222.822,470 

Prafrie  Provinces— 

Brandon  . 

Calgary  ... 

Edmonton  . . 

LethbriJg** 
Medicine  Hat 
Moose  Jaw  .  * 

Pri.’Tce  .A.!l)ert 
Regina  .  ,  , 

Saskatoon .  , 

Winnipeg  .. 

2,632.490 

52,273.626 

84.591.396 

3.826.048 

2.524.510 

6.922.315 

2.448.924 

40,098.780 

9.688.935 

289.151,080 

2.515,667 

68.905,692 

29,972,606 

8,65?,624 

2.248.546 

7.649,139 

3.182,365 

42,517.143 

10,152.151 

419,667,876 

Total— Prairie  Proc-. 

394,150.099 

674.418,709 

British  Columbia^* 

Nea'  Wf-atraiiister. 
Vamouxer 

Victoria 

6.890,198 

133.969,699 

29.595.745 

6.281,190 

147.945.425 

81,236,062 

Total — B  C /iumbia 

170,455,640 

!85,4«2.677 

Grand  Toral  for  Car  .2.720.787, 779 

2.893,667,924 

MX'ESTOfK  BRCEIPTS  HIOBER 

Turonto  —  Inerea.ies  In  alt  main 
classes  <if  live  stock  at  the  Union 
Stock  Yards.  Toronto,  are  reported 
for  the  first  seven  months  of  the 

IS  m  tne  pumic  interests  as  well  as  a  body  corporate  carrying  on 
essential  to  the  economic  well-being  business  in  the  province  who  Is  th- 
of  all  persons  engaged  In  agricul-  transferee  oi  the  land  or  the  pur- 


‘Mortgage  loans  have  shown 


Of  all  persons  engaged  In  agricul-  transferee  of  the  land  or  the^tm--  ®t©a.dy  decline;  for  instance,  farm; 
tural  and  other  Industries  in  the  <,ba^er  thereof  under  an  agreement  loan®  have  decllneil  from  approxim- 
provlnce.  that  protection  beafforded  ^or  sale  thereof  or  is  for  the  time  ®l®l^  hllllon  dollars  in  192<  to! 
to  debtoi-B  until  such  time  as  siif-  betu.g  enttled  to  exercise  the  rUhU  fnlv  a  little  over  $843,000,000  on  April , 
ficlent  pnivislon  is  made  for  tho  purchaser  under  any  agree-  3'^  this  year.  Thl.s  tendency  is  i 

reducUotn  of  indebtedness,  or  the  the  gale  thereof  still  continuing  and  oan  be  traced  ; 

adjustment  of  debts;  (XIV)  Any  debt  duo  or  payable  J®  1^®  i 

Therefore  upon  the  recommenda-  pursuant  to  any  Judgment  or  order  ‘uf®  «iP®rlenced  during  the  last  ten  , 
tion  of  the  Honorable  the  Acting  made  in  an  action  for  divorce,  T®ars.  | 

Attorney-General  the  Lxeaitiw  separation,  alimony,  or  in  "In  my  own  State  of  Iowa,  in  192.  j 

Council  advises  that  U  be  and  is  proceedings  under  the  Domes-  mortgage  loans  by  life  ’p®ur-  1 

hereby  ordered  as  follows;  Relations  Act;  o^c®  companies  aggregated  i 


ssrOr 

A'  ,  .t-x'V 


1.  That  the  pajnient  of  all  the 
debts  herelnaftor  mentioned  shaii 
be  postponed  until  after  the  first 
day  of  March,  1938. 

2.  That  until  after  the  first  day  of 
March,  1938.  no  process  shall  be  Is- 


(XV)  Any  .lebt  due  and  owing  by  000.<)i">.  Foreclosures  have  been  so  ; 
A  person  o.gainst  whom  a  writ  of  cm  thesft  loans  t_-at  at  tnc*  ; 

atfathnient  may  be  Issued  pursuant  present  time  tho  life  Insurance  com- 
f.o  the  rules  of  court  relating  to  P'tnles  own  7  4%  of  all  Iowa  .arm 
ao.sc.vading  debtors;  laud  and  this  happened  Inwhat  nar  , 

(XVI I  Any  debt  owing  for  the  always  been  considered  the  most  av  - j 

purchase  money  or  for  rentals  or  ot  all  the  states  in  agricu.  /r  •  j 

for  rovalties  oavable  in  resnee.t  of  aJ3d  which  contains,  according  to_.  .e ; 


ince  in  any  civil  ucIIot  for  the  pur-  royalties  payable  in  respect  of 


m 


(jOli 


laud  and  this  happened  In  what  na* 


3,  That  all  proceedings  in  all  civil 


or  obligation,  the  payment 


bitumen,  and  any  debt  the  pajTiient  |  nanon  ce.i-g  ao  .  j 

of  which  is  secured  by  any  m.ort-  j  Iowa  72.9%  .  I 

gage,  chargA  Hen  encumbramce  oi  j  Enactment  of  moratorium  -  I 

other  security  however  created,  i  ^.oticultural  states,  ..e  comme.. 


any  of  the  said  minerals; 

(XVII)  Any  debt  In  retfipect  of 


inte.'est  rate  on  sufh  loans  'nas  de-  ; 


March,  i938 


of  which  is  hereby  postponed,  be  hasicUned,  and  in  many  states  integnt 

suyed  unMl  after  the  first  day  of  obtained  on  a  summary  ap-  ot  the  contract  to  pay  the  note  ht 

March  1938,  plication  by  the  creditor,  wherein  It  i  which  the  mortgage  is  sc^ureu  has 

4  That  for  tte  purpose  of  this  satisfaction  I  be®°  seriously  impair^  by  , 

>,?K  ot  the  court  that  the  debtor  has  per-  »®t  forbidding  enforcement  of 
obligation  to  pay  any  money  which  perpetrate  a  /H*  mortgage  law 

Is  In  the  nature  of  a  llquldatKm  de-  or  mv  i  foreclosure  in  case  of  default.  These  . 


cii 


mand  created  by  or  founded  oA  or  cr^itor-  ^  j  laws  were  sustained  by  courts  mere- > 

arising  out  of  any  contract  (XVIII)  Anv  debt  secured  or  any  |  It  a®  emergency  measures  he  sald^  ; 

■ -  -'•’-"-nt  or  rtlpinatlon  and  as  *1®^  perm^ent ly  destroing  | 

til  has  provM  to  the  satisfaction  of  i  the  contractual  obli^tlons  between  ^ 
latlve  power  of  toe  Adlustinent  Board  that  the  I  the  parties.  It  is  not  to  be  prosura  ; 


year  over  tlio  aani 


anie  peilod  of  last  a,  j,  led* 

Cattle,  194,t'.5S  head.  tO«  'OK*- 


Cattle,  cmihl  (605, 091);  Calves.  3Z5.-  euuy  '.eoi,  on  oie.  “I  ,  .  /.mild  he  eiven'  real  CS- 

.61, s  (Z35..576):  hogs.  7.1, '>,330  (702,090);  (I)  Any  debt  which  was  originally  mortgage  or  other  charge  upon  land  curit/  tmit  couia  d..  g  , 

sheep^  263,212  c27f.,isi),  horses.  74,-  seated  at  any  time  after  the  1st  day  to  the  extent  to  which  the  creditor - — 

402  (  70.838). _ _ ^  of  July-  1936;  may  be  eatltl(?d  to  collect  the  rents  or  more  of  which  members  reside 


of  July-  1936 


,  (U)  Any  debt  owing  by  or  to  toe  under  or  in  pursuance  of  the  mort- 1  In  AlberU,  and  uke  an  active  part 

KAR.n  PRODt’CTiON  OF  N.B.  Oowp  in  the  right  of  Canada  or  the  gage  or  other  -.astrunient  creating  in  the  business  operations  of  the 

■'.u'^7lo'm-''’‘at~the^'V-irdsrir“oir'Ex-  Crown  in  the  right  of  the  Proiiince;  the  charge  where  the  debtor  is  not  corporation,  or  a.  rorpmation,  eignt 

p'eiinirntui  stfittoii.' spon.si.red  by  the  (III)  Any  debt  owing  to  the  Can-  in  actual  occupation  of  such  land.  per  centum  of  the  stock  of  winch 

Fsdsrai  and  I'rovinolal  Departments  Farm  Ixian  Board  or  the  Sol-  (XX)  Any  debt  being  a  claim  for  is  owned  by  per.sons  actively  etn- 

nan/s'  werV\7;adTpuhM..'Xw?^^^  dier  Settlement  Board;  -wages;  plojed  in  the  busme.ss  of  the  cor- 

number  of  h.’a.l^  ef  liv.-.-.to.-k’^new  1  (IV)  Any  indebtedness  for  aseess-  (XXI)  Any  debt  owing  by  an  In- :  poratioa  or  by  sum  person.--  and 


pel  iiiirntul  St.ittoii,  spon.sored  by  the  (III)  Any  debt  owing  lo  tne  (.  au 
Federal  and  Provincial  Departments  ad’nn  Farm  Ixian  Board  or  the  Sol 

dler  settlement  Board; 


nalk-s  were  made  public  shuwini;  the,  .  j  j  .  .  . 

number  of  head  of  lu-e.-ttock  now  (IV)  Any  Indebtedness  for  assess-  (XXI)  Any  debt  owing  by  i 
owned  in  the  province,  and  aleo  the  numts.  rates  or  taxes  payable  pur-  dividual  to  an  ludividuual 

numbe^r'U^^^^  to  (b)  --Vamily  corporation'-  m( 

l-on.fifin;  hog.«.  8.7. noil:  poultry.  I  24  5.-  the  terms  of  any  agreement  provid-  corporation  of  seventy-five  ?e 
non’  tviiii  r.  Rard  t  >  hay  N’ew  Bren,-  mg  fo’'  the  consolidation  and  pav-  tu'-,-  of  too  stock  -zf  which  is 

mem  of  raxes,  rates  or  assessments;  cr  ■  controlled  dirertly  o;-  lad! 
crops  3,500,000  tons  ('  )  rieht  owing  by  o-  to  any  by  the  members  of  one  famil: 


wages; 

(XXI)  Any  debt  owing  by  on  In- 


ment  of  raxes,  rales  or  assessments; 


turn  of  rhe  stock  ct  which  is  owned 
or  controlled  directly  o.-  ladi-cc)'. y 


(\  )  Any  debt  owing  by  o-  to  any  |  by  the  members  of  one  family.  cn‘- 


their  families. 

(e)  ‘Individual”  iintiude.s  a  part- 
u-^rship,  but  exclude-  a.  boo"  oor- 
P'jrote.  or  p<t':t:r 

(Signed'  \VI'..L!AM  A3EP.HAP.T, 
Chairniaa. 


When  you  choose  your  whisky— don’t 
trust  to  luck.  Careful  selection  will 
reward  you.  There  is  no  finer  whisky 
in  the  world  than  Seagram’s  V.O.,  that 
mellow  13  year  old  rye  that  is  so  dis¬ 
tinctive  in  flavor  and  bouquet. 

13  OUNCES  *1.40  2S  OUNCES  ’2.70 
40  OUNCES  ’4.03 

loseph  C.  Seagram  &  Sana  Limited,  Watarloe,  Ont. 


SIR  ROBERT  BURNETTS  WHITE  SATIN  GIN 

The  World's  Finrif  Gio  — E^rablished  Since  1770 

26  ounces  *2.2S  40  ounces  *3.3S 

Oishlied  snd  Bottled  by  Oistitlers  Co'Derat*o«^  Umite<i,  Montreel 

SANDY  MACDONALD  Special  OLD  HIGHLAND  WHISSY 

Many  people  are  prouJ  to  uy  'Sandy  VlacdofliH 
IS  a  friend  of  mine  ' 

1 3  ounces  *1 .30  26  ounces  *2.50 

Blooded  Bott'ed  bv  OistiMers  Corporation  Um  ted,  Mo"*'ea» 


5t?9?9«itgi 

'  VO.'  j 

Pare  Old  I 
Canadian  I 
>^iskey  j 
Borneo  IN  oonoI  I 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

GURNEY  EXPECTS  iDrilling  Difficulties  In  Alberta  Oil  Field 
TO  BE  MILLING  BY  |  Explained  By  Complexity  of  Struct 


/  WITH  THE  \ 
NEWLY  PERFECTED 

CorkTip 

VELVET 

%  ^SMOOTH  / 


Estimated  As  Being  Sufficient 
For  Many  Years  —  Third 
Level  Results  Good 


You  who  like  tios 
will  welcome  the 
newly  perfected 
cork  tip,  exclusive 
to  Player's.  It  is  a 
revelation  of  velvet 
smoothness. 


Th«  ore  reserve  at  Canadian  Ma- 
lartic  Gold  Clines  Is  estimated  to  be 
sufficient  for  many  years  to  come. 


Torooto  Bureau  Tba  FlnaDcIal  Timtt 


Elngineer  Reports  Progress  In 
Erection  Of  Mining  And 
Milling  Plant 

DEVELOPMENTS  REVIEWED 


*oi> 


BELLY 

RIVER 

.SERIES 


narrow,  but  as  the  drift  constitutes 
an  exploration  drive  from  which  flat 
diamond  drilling  will  he  carried  out 
the  full  ore  dimensionii  will  not  be 
known  until  much  closer  work  Is 
done. 

The  north  limb  has  been  re\'eaJed 
and  indicated  In  present  mine  work¬ 
ings  and  diamond  drilling  east  to  the 
Sladen  Malartic  boundary,  as  a  con- 
■loous  structure  for  over  3,000  ft 
.now.  This  length  is  not  expected  to 
be  all  ore  as  grade  is  low  at  some 
i  points  and  there  is  also  evidence  of 
,  faulting  which  interrupts  straight 
!  !;ne  continuity.  However,  a  very 
'  large  tonnage  is  bound  to  be  proven 
.  up  east  of  the  present  ore  reserve 
!  blocks. 

i  Millfeed  will  be  drawn  In  increas- 
j  Ing  amounts  from  the  north  limb  till 
i  probably  half  the  daily  requirement 
I  of  the  present  700  ton  mill  comes 
1  from  that  source.  No  particular 
I  grade  change  is  anticipated  on  this 
!  account  and  it  is  most  likely  that 
j  the  south  orebody,  which  has  ac¬ 
counted  for  most  of  the  produc- 
I  tion  to  date,  will  continue  to  supply 
:  substantial  millfeed  for  the  next 
1  couple  of  years. 


C.  B.  Dawson,  consulting  engineer 
of  Gurney  Gold  Mines,  In  a  state¬ 
ment  to  directors  reports  excellent 
progress  In  erection  of  the  mining 
and  milling  plant  on  the  company'? 
property.  All  buildings  are  com¬ 
pleted  amd  consist  of  a  new  head 
frame,  power  hoist  house,  a^say  of¬ 
fice,  change  house.,  black^-mith  shop, 
mill,  conveyors,  etc-  The  company 
has  been  exceedingly  fortunate  in 
experiencing  only  minor  delays  In 
delivery  of  equipment  and  expects  to 
commence  milling  about  October  1. 
A  new  bunk  house,  to  accommodate 
62  men,  a  new  cook  house,  hospi¬ 
tal  and  store  have  been  erected 

First  of  the  three  Dic-sel.s  is  en 
route  to  the  camp  and  on  instal- , 
latlon,  sub-surface  work  suspend-  ' 
ed  on  the  destruction  of  the 
power  house  hy  fire  in  early  .lune. 
will  be  resumed.  This  work,  ex¬ 
pected  to  .start  about  the  begin- 
ning  of  September,  'nil  consist  of 
completing  the  slopes  for  mill  feed 
and  continuation  of  exploration  on 
the  625  foot  horizon,  where  widths 
of  q'uartz  up  »o  six  feet  were 
opened  .lust  a.=  work  was  stopped  , 
Minei-alication  and  structural  con¬ 
ditions  are  identical  ""ith  thosie  of 
the  upper  horizons  and  there  Is 
every  prospect  of  opening  up  new 
ore 

It  is  planned  to  explore  by  sur¬ 
face  drilling  a.  number  of  promis¬ 
ing  exposures  north-eastward  of 
the  sub-surface  workings.  Trench¬ 
ing  has  exposed  one  zone  of 
strong  quartz  and  shearing  in 
which  ver?-  coarse  gold  was  found. 
On  this  particular  occurrence. ' 
which  is  not  any  possible  con-  . 
tinuatlcra  of  the  deposits  opened  • 
by  the  .'haft  sufficient  surface 
work  has  not  been  done  <0  deter¬ 
mine  its  importance  and  the  show¬ 
ing  "ill  have  to  be  drilled  Three 
otiier  and  parallel  shear  zones  car¬ 
rying  quartz  and  mineralization 
and  erratic  values  in  gold,  have 
been  partlv  traced  by  trenching 
but  intensi'-e  exploration  delayed 
tn  favor  t>f  testing  by  diamond  , 


:  pears  in  the  current  »— (  JM 

issue  of  the  "Imperial  *  ^ 

Oil  Review”: 

“Of  course,  the  structure  is  very 
,  complicated !" 

That  is  not  merely  a  phrase,  it 
has  come  to  be  a  slogan  as  applied 
by  all  and  sundry  to  Canada's  bright 
particular  star  in  the  Petroleum  fir¬ 
mament.  the  Turner  Valley 

It  mav  be  a  couple  of  geologists 
discoursing  learnedly  on  over- 
thrusts  low-, angle  faults,  drag-folds, 
dips  and  strikes  It  mav  be  a  driller 
describing  luridly  the  ’diosy.ncrasles 
,  of  thp  various  strata  and  their  reac¬ 
tions  to  'he  drill  It  mav  be  a  pro¬ 
moter  seeking  an  alibi  for  the  non- 
success  of  h;s  venture  or  a  reason 
for  demanding  further  financing.  It 
may  he  a  croup  of  wise-acres  watch¬ 
ing  the  incomprehensible  antics  of 
the  oil-stocks  in  a  broker's  office. 
Eventually  thev  all  come  to  the 
;  same  conclusion  —  “Of  course,  the 
structure  is  very  complica'ed  “  j 

epeaking  generally,  sedimentary 
rocks  were  derived  from  the ! 
'detritus  (accumulated  rock  wear- ! 
'  ingsl  of  older  formations  which  ! 
'  was  carried  by  the  streams  and  riv¬ 
ers  from  the  existin.g  land-surface' 
and  deposited  on  the  occan-fioors  or 
on  delta  or  lake  beds.  Origin.ally  it 
was  arranged  in  layers  lying  more' 
or  less  horizontally  and  it  solidified, 
through  long  ages,  into  stratified 
beds  of  one  character  or  another  de¬ 
pending  on  whence  it  came  and  the 
chemical  changes  Incident  to  its  long 
process  of  evolution. 

Sometimes  Nature  built  up  a  trr-| 
me.ndous  scries  of  such  rocks  with-, 
nut  a  chronological  break,  at  other 
times  the  advance  or  retreat  of  ihe 
waters  would  result  in  a  land  sur¬ 
face  being  rrpo.i;e(l  for  a  period  and 
then  again  being  Intind.ited  to  have 
a  formation  much  younger  geologi¬ 
cal  I  v  laid  upon  a  surface  which  had 
undergone  the  ravages  of  time.  In 
the  first  instance,  the  rocks  rest 
“ronfortnablv"  upon  each  other,  in  ^ 
the  latter  case  there  is  a  hiatus 
(gap),  some  beds  are  ml.ssing  and  a 
younger  series  rests  upon  an  older 
“unconformably".  j 

As  an  lllustratloin  of  what  effect  | 
this  might  have  on  the  search  for, 
oil,  let  us  imagine  two  adjoining! 
areas  where  the  s’jrface  rocks  are 
rretaceo'is  in  age.  In  one  area  a, 
well  might  be  drilled  through  the 
fretaceous  series  and  oil  found  in 
the  underlying  .Turasstc,  hut  in  the 
other  area  the  drill,  after  penetrat¬ 
ing  the  rretaceous,  might  go  direct¬ 
ly  into  rocks  of  Devonian  age,  the 
oil-bearing  .Turassic  beds  being  en¬ 
tirely  absent 

This  is  merely  an  illustration  and. 
as  they  say  in  the  talkies",  all 
names  and  ineidenis  in  this  picture 
ai's  purely  fictitious 

N.afiire  Musses  Things  Up 


miles 


science,  as  well  as  production,  has 
made  tremendous  strides  in  the  Tur¬ 
ner  Valley  since  1914  and  the  veriest 
tyro  would  hesitate  to  show  his  limi¬ 
tations  by  referring  to  the  Valley  as 
an  “anticline'’;  he  would  probably 
call  it  a  verv  complicated  structure. 

How  complex  it  is  has  gradually 
been  unfolded  as  drilling  has  pro¬ 
gressed.  but  the  end  is  not  yet  and 
even  'ne  doctors  disagree  in  their 
dia.gnosls  With  the  aid  of  the  drill 
they  have  learned  something,  but 
not  all  of  this  jig-saw  puzzle  of 
Mother  Nature  and  each  well,  as  It 
goes  dow.n  adds  something  here,  re¬ 
futes  some,  preconceived  notion, 
there,  or  opens  up  new  fields  of! 
speculation  elsewhere  as  to  the  I 
riddle  of  the  sands. 

For  the  benefit  of  the  readers  ofj 
the  Review  we  reproduce  a  cross- 
section  of  Turner  Valley  geology  as 
interpreted  by  our  ('ompaa'''s  geolo¬ 
gists  in  19.34  They,  however,  are  not 
responsible  for  any  conclusions  we 
may  draw  from  it  and  would  no 
doubt  reserve  the  right  to  change 
their  views  as  more  wells  are  com¬ 
pleted  and  more  definite  Informa- 


away  entirely  on  the  west  side  from 
the  parent  mass  of  w-hich  It  was  for¬ 
merly  a  part.  This  explanation  is 
contrary  to  the  belief  that  the  Tur¬ 
ner  Valley  fold  is  a  drag-fold  devel¬ 
oped  on  the  top  of  a  low-angle 
thrust  fault,  and  that  the  faulting  is 
responsible,  in  a  large  part,  if  not 
entirely,  for  the  folding  ' 

Now,  of  course,  you  know  why  the 
structure  is  very 


:omp!!cated 


Ore  Picture  Much  Better 
At  Hard  Rock  Says  Report 


Sullivan  To  Sink  Shaft 

An  Additional  500  Feet 


have  the  right  lo  subac.rlbn  for  omo 
share  of  Caryl  Mining  Corp.  at  25c 
per  share  before  Sept  25  next.. 

As  previously  announced.  Caryl 
Mining  will  owm  765,000  shares  or 
5131!  of  Chesferville  Lnrdcr  Lake 
Gold  Mining  Co.,  when  .ill  options 
arc  completed  The  150.000  shares 
of  (3arvl  offered  as  rights  to  Mon¬ 
arch  shareholders  is  in  addition  to 
the  500,000  shares  acquired  hv  Mon¬ 
arch.  It  i.s  expc.ctcd  that  the  con¬ 
sulting  engineer  in  charge  of  dia¬ 
mond  drilling  .and  development  work 
at  Chesterville  will  i.ssue  a  report  on 
operations  in  a  month's  time. 


ship  claims  were  suspended  pending 
results  from  the  extensive  campaigns 
underw-ay  at  the  adjoining  Lapa  Ca¬ 
dillac  and  Maritime  Cadillac  Gold 
Mines  properties.  Directors  of  Dun¬ 
lop  have  decided  to  authorize  a  geo¬ 
physical  survey  to  be  carried  out, 
and  to  resume  operations  based  on 
♦  he  recommendations  of  the  surve^•. 


Sullivan  Consolidated  Mines.  Lim¬ 
ited,  has  notitled  the  Montreal  curb 
market  that  following  recent  devel¬ 
opments  south  of  No  1  shaff.  the 
mauagemeut  has  ad'tsed  the  sinking 
of  ihi-  shaft  an  additional  5(i0  feet 
with  three  compartments.  When 
complete,  the  company  states,  the 
total  depth  w-lll  be  S5'i  feet  vertical. 

The  report  to  the  Montreal  curb 
market  further  ea>>f  "This  work 
"•ill  uot  Interfere  with  the  ordinary 
mine  operations  as  No  2  shaft  w'hlch 
has  a  \ertlcal  depth  of  550  feet  per¬ 
mits  deielopmeut  of  the  five  levels 
already  open  and  at  the  same  time, 
supplies  mill  feed 

'According  to  progress  report 
from  tne  manager,  I.  M  Marshall,' 
latest  developmeuts  are  very  encour¬ 
aging." 


According  to  official  Information 
received  from  Hard  Rock  Gold  Mines 
Little  Long  Lac,  the  ore  picture  h.is 
I  immeasurably  improved  as  the  re- 
I  suit  of  recent  diamond  drilling,  and 
I  it  may  reasonably  bo  said  that  Indi¬ 
cated  ore  has  been  practically  dou¬ 
bled.  Six  holes  put  out  to  the  north 
zone  have  ail  shown  ore,  running  to 
widtJis  of  from  20  to  50  ft  over  .a 
total  length  of  600  ft  .  and  of  good 
commercial  grade.  One  of  the  last 
finished  Intersected  23j4  ft  running 
$7  per  ton.  or  40  ft  running  $5.25, 
■with  some  sections  of  high  grade 
nininlng  up  to  $28  and  $30  Drifting 
on  the  202  vein  on  the  250  level  con¬ 
tinues  to  show  high  grade  values 
and  widths,  with  total  length  of  900 
ft.  indicating  material  of  good  aver¬ 
age  milling  grade  Foundations  for 
the  200  ton  mill  have  been  complet¬ 
ed  and  construction  of  the  building 
la  well  under  way.  It  is  expected  . 
that  machinery  will  begin  to  arrive 
t.o"-Hid  the  end  of  September,  "ith 
prohuhility  that  the  whole  plant  will  ! 
be  in  operation  before  the  end  of  the  ' 


Eldorado  Shaft  No.  2 

Down  To  125  Foot  Level 


I  Eldorado's  No.  2  or  gulch  shaft, 
located  about  S.^OO  feet  from  the 
I  central  workings  of  the  Great  Bear 
I  Lake  silver-radium  producer,  has 
'  been  completed  to  125  feet  and  cross- 
;  cutting  towards  No  2  vein  has  be¬ 
gun.  This  was  reported  to  the  head 
I  office  of  Eldorado  Gold  Mines  Lim¬ 
ited  here  bv  E.  ,1.  Walli,  mine  super¬ 
intendent  at  the  property 

Work  on  this  shaft  was  one  of  the 
items  in  the  summer  expansion  pro¬ 
gram  announced  some  time  ago.  In 
earlier  work,  good  silver  values  were 
reported  at  this  point. 

The  mine  superiatendent’s  report 
also  states  that  construction  of  a  ne'v 
assay  office  at  Eldorado  ls  comple*- 
ed  and  that  the  building  of  a  ne"- 
dining  hall  and  cookhouse  necessi¬ 
tated  hy  the.  19.37  increase  in  men 
employed  at  ijaBine  Point  is  also  in 
Its  final  stages. 


Dunlop  Consolidated  Gets 
Option  From  Amphi  Synd, 


Toronfn  PiirMii  Th«  Financial  Time* 

Toronto.  —  Dunlop  Coasolldated 
Mines.  I.td.,  has  obtained  a  working 
option  from  Amphi  Gold  Rvndieafe 
on  a  group  of  28  claims  in  .Maiartic 
township.  Quebec,  on  which  some 
f.avoiirable  showings  have  been  dis¬ 
closed.  W.  B.  .McHenry,  pre-sident, 
states  in  a  report,  to  shareholders 
r  onrsiderahle  surface,  work  ha.s 
already  been  performed  and  arran¬ 
gements  have  been  made  fo  carry 
on  further  'vork  and  diamond  drill¬ 
ing  under  the  supervision  of  Heber 
Bambrick.  ME  The  drill  is  now 
on  the  property  and  assays  should 
be  available  within  a  short  time.  The 
claims  adjoin  on  the  west  a  group  re¬ 
cently  acquired  under  option  bv  Mc¬ 
Intyre  Porcupine.  Mines,  who  have 
already  started  an  exploration  cam¬ 
paign,  and  are  immediately  north  of 
Sladen  .Malartic  and  East  Malartic.  i 

Operations  on  the  Cadillac  town- 


Abana  Exchange  Date  Is 
Extended  To  October  Ist 

1  oroato  Bureau  l-be  Mnanclal  I'inie* 

i'oiouio.  -  .'lining  i.orporation  of 
Cauitda.  I.td..  notitlet'  shareholders  of 
the  uissolved  Abaua  Mines  that  U 
ha.t  txteuued  the  tune  (or  exchange 
uf  shares  Into  Noi  oielal  Mining  ('or- 
(jorittiiin  until  pul  ou  October  1, 
ue.'t.  No  further  exchanges  will  be 
niuUe  after  tlint  Jate.  Under  an  ar¬ 
rangement  made  "'".ih  Mining  Corp 
of  Canada,  wtiicfi  ,..\pircd  ou  ,Iuue 
1.  i'933.  one  share  of  Niutnetal  Min¬ 
ing  Corp,  wa.-  delivered  to  Abann 
shareholders  .'or  each  lO  shares  sur¬ 
rendered.  Shareholders  of  Abana 
who  have  nor  forwarded  their  certi¬ 
ficates  for  f.echniige  are  requested 
to  do  so  before  the  expirv  date. 


Central  Cadillac  Gold  Mines.  Lim¬ 
ited.  has  forwarded  to  the.  .Montreal 
curb  market  the  following  rAtract  of 
a  report  from  R  Br>deu.  the  com- 
panv's  consulting  engineer,  dated 
A.ugust  23rd. 

“Exielltnt  progress  has  been  made 
In  opening  up  veins  No.  2  and  7  on 
the  first  level  Both  headings  1-2-E 
and  1-7-E  are  no"-  advant-ing  rapid¬ 
ly  towards  the  extraordinarily  good 
results  found  in  our  .surface  diamond 
dril!  hole  No  2  Fndoubtedly  two 
rough!:'  parallel  rich  zones  exist  as 
may  be  seen  from  the  results.  It  is 
thought  that  the  first  part  of  2-2-E 
from  surve,'-  station  No,  211  passed 
tJirough  the  apex  of  a  good  ore 
shoot  In  other  "ords  the  ore 
found  between  survev  stations  211 
and  212  is  merelv  the  tip  of  an  ore 
shoot  which  lies  at  greater  depth. 
The  ore  between  stations  211  and 
212  shows  that  it  is  unique  in  type  for 
this  area  The  mineralizations  to  be 
seen  are  definitelv  and  distinctly 
iron  sulphides  and  arsenopyrites. 
both  gold  carriers.  In  the  Cadillac 
area  U  is  usuallv  only  the  ar.'pno- 
pyrites  "hirh  are  carriers  .Nothing 
that  "-e  can  .-ee  no'v  "ill  interrupt 
rapid  progres.s  towards  our  fine  hun¬ 
dred  foot  le'-el  objectives  in  1-2-K 
and  1-7-E  and  I  anticipate  such  m-a- 
terial  a.'  'hat  found  in  No  2  diamond 
drill  hole  before  w-c  reach  the  line 
of  that  hole 

“Oenera’lv  progr-'s.'  and  'he  re¬ 
sults  o'o'a:ned  rei  ent!',-  are  cminfin'- 
a'isfartorr  to  me  ’ 


President  Monarch  Mines 

Explains  Shareholders  Rights 

Toronto  Bureau  The  Financial  TImaa 

Toronto — I.n  order  to  prevent  any 
misunderstanding  re.gardlng  the 
rights  offered  sliareholders  of  Mon¬ 
arch  Mines,  i:.  V  Oag.  vice-president 
and  managing  director,  states  that 
purchase  of  shares  of  Caryl  Mining 
Corp.  does  not  require  Monarch 
.Mines  sli.ireholders  to  give  up  their 
present  shares.  For  each  shares 
of  Monarch  .Mines  held,  shareholders 


MQCOR  S.4LES  IV  OVTARIO 


Toronto  —  Gross  value  of  alco¬ 
holic  brA-crage.?  sold  pv  the  Ontario 
Gov»rnment  stor^.s  for  th®  fiscal  year 
“nded  October  31.=  t,  ISSe.  amounted 
In  value  to  .tlS.ilO.Ci?  arcording-  to 
a  revi.s»d  federal  report. 


Importance  Of  Jacola  Find 
Is  Confirmed  Bv  Hamme! 


Here’s  Mike  Jasmin? 
well-known  riding 
instructor,  showing  his  pupils  how  it’s  done! 
Said  Mike.  “Sure,  1  enjoy  eating,  and  Black 
Horse  .4!e  certainly  helps  me  digest  my  food. 
And,  believe  me,  after  a  strenuous  dav  of 
riding,  I  certainly  need  an  ale  like  that. 
Yes,  you  can  quote  me  as  saying  that  Black 
Horse  .41e  is  good  for  digestion.” 


Toron^'^  —  frnni  *hp 

rfcft— ^  1  of 

^■ico]3  D<rbu!.‘^5on  T'‘‘p. 

inzD'^r^rincf  ci.id. 
in  T  V  W.a  rr'iTYto-l 

i?  irronr^ant  a.=  anv 
mad^  ic  an'**  of 

h^*  ha?  hT^c  ^og- 

r.ecfed  in  the  14  v(aar.= 

r’TiG^er?  and  ''■frlGlet?  rjf  ore 
Tv^re  eG'*onn^^’‘ed  'ind  a  4''!de 

r^Gor^^^d  a?  ?hnT»'in^  iGUoh 
g'old  Pour  crab  ?an^- 

pie?  ^a.ken  on  Tu<^5dav  ?ho''ved  ^'alues 
of  to  ^13^  D*r  ton  ♦lie  la?t 

beis?’  frotTj  the  v^^in  proper  ^han* 
Esl-s.ampliug  is  now  under  wav  and 
the  res'jlts  "-ith  widths,,  sho'ild  be 
knc"-a!  before  the  end  of  this  week. 
VeEterday,  slashing  for  the  turn 
■was  'jjder  w-ay  and  it  "as  expected 
bv  mine  manager  lohnston  that 
drifting  east  and  'vest  on  the  vein 
would  be  started  last  night  No 
other  levels  "-111  be  opened  at  this 
time  all  work  being  concentrated 
upon  the  l.noh  level,  which  is  to  be 
pu-sbed  as  rapidly  as  possible. 


BANKER;  “Frankly,  I'm  a  big  eater,  but  I  never 
have  to  worry  about  my  digestion -  I  let  Black 
Horse  Ala  take  care  of  that.  Give  me  a  glass  el 
Black  Horse  with  my  meaTand  I  can  eat,  drink 
and  digest  with  anybody." 


SALESMAN :  "When  I'm  on  the  road,  I  have  to  eat 
all  kinds  of  meals  -some  good,  some  not  so  good. 
But  wherever  I  eat,  I  always  include  Black  Horse 
Ale  with  my  food  -then  I  know  that  my  digestion 
will  bo  O.K.  It's  a  great  help  to  man  like  me." 


Brownlee  Mines  To  Hold 

Meeting  In  Noranda  Sept.  7 


Toronto  Bureau  The  Financial  Timea 
TVvronto  — Shareholders  of  Brown¬ 
lee  Midgs  (1936)  I>1d.  at  a  special 

meeting  to  ho  held  Sept.  7  at  2  p.m. 
in  Noramda,  will  be  a.sked  to  ap¬ 
prove  a  by-law  providing  for  the  in¬ 
corporation  of  a  Quebec  charl-ered 
com.pany  to  acquire  the  properties 
of  the  company.  The  annual  meet¬ 
ing  of  shareholders  will  be  held  im¬ 
mediately  follownng  the  special  meet¬ 
ing  to  receive  financial  statement 
and  directors  report. 


BIACK  HORSE 

ALE 
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We  MAINTAIN  active 
TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  CNLISTED  CANADIAN 
MINING  AND  INDLSTRIAI. 
SECIRITIES. 

Our  statistical  staff 
would  be  pleased  to 
.  answer  inquiries  re¬ 
garding  all  clastet 
of  securities 


FJ.  CRAWFORD  a  CO. 

MEMBERS 

Joronio  Stock  Exchange 
Winnipeg  Grain  Exchange 
Cenadien  Commodity  Exchange  Inc. 

11  Jordno  Street  -  Toronto 
Elgin  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Mines  Financed,  Managed 
and  Developed  to 
Production. 

68  King  Street,  Eeat, 
TORONTO,  CANADA. 


PAYMASTER  ORE 
UP  42  PER  CENT 


NEWS  OF  MINING  AND  OIL  SECURITIES 


ALL  GROUPS  ON 
MINING  MARKETS 
SHOWED  DECUNE 


Tradingr  Generally  Quiet  At , 
Cloee  As  Intematicmal  Uncer-  | 
tainties  Prevailed  j 


Mining  Men  Criticize 

Quebec’s  Bill  No.  5 

Robert  J.  Jowsey  says  New  York  Capital  Turned  Away 
—  H.  S.  Denny  Suggests  Uniform  Mining  Laws 


ATHONA  CUTS  ORE 
ON  250-FT.  LEVEL 

Preparations  Made  For  Vigorous 
Winter  Program  Of  Devel¬ 
opment  At  Property 


MANY  NEW  LOW  LEVELS 


V-iwec  imemiiHOiuu  v/ncer-  - -  Toronto  Bnreau  The  Flaanclel  Tlaea 

tainties  Prevailed  i  Taranto  Buraau  Th.  Financial  Tlmaa  ,  pronto.  —  Athona  Mines  Ltd.  na.s 

- -  i  Toronto.  —  To  draw  more  fire  than  any  piece  of  Quebec  leprtalafion  encountered  ore  in  crosscuiting  east 

MANY  NEW  LOW  LEVELS  ;  recently  enacted  '•Bill  .No.  .5”,  is  centre  of  controversy  west  on  the  250-ft.  level  at  Its 

_  I  among  mining  men.  The  brief  but  potent  bill  reads;  “An  Act  respecting  i^ike  Athabaska  proiierty,  avoiding 

All  groups  declined  In  light  volume  I  turning  to  account  of  the  natural  resources  of  the  Province  clause  jf,  j  j  Byrne,  president.  'Ih,.-  ea.st 
on  Canadian  mining  markets  during!  corporation  unless  if  be  solely  co.i.itltuted  under  a  law  of  the  crosscut  passed  through  wimt  is 

the  past  week  with  very  few  advan- 1  Province  may  acquire  any  right  in  any  hydraulic  power  or  force,  water-  known  as  the  H  vein  in  wiilch  en 
ces  shown  in  any  one  section.  There  rapid,  land,  forest  or  mine  forming  part  of  the  public  domain  of  the  |  couraging  values  are  revealed  and 
was  no  evidence  of  any  improvement  j  Province  on  the  15th  of  .March,  19.3..  or  which  may  form  part  thereof  at  drifting  is  being  started  uoriii  ami 

at  the  close  and  with  the  Interna- i  lime  after  such  date.’  The  explanatory  note  accompanying  the  Bill  j  gouth  along  the  vein, 

i  tional  uncertainties  prevailing,  the  breads:  “The  object  of  the  present  Bill  is  to  prohibit  the  acquiri.ig  of  ■[■110  west  crosscut,  while  .still  a 
market  continues  to  mark  time. ;  rlRhts  in  the  natural  resources  of  the  Province,  forming  part  of  the  public  considerable  distance  from  tin  main 
;  During  the  past  month  activity  w'as  o**  or  alter  the  ISth  of  Maivh,  IfCi,,  by  any  corporation  not  eolely  west  orebody,  passed  througti  a  vein 

1  more  pronounced  than  that  of  July  I  constituted  under  Iaw,s  of  the  Provijce."  with  a.i  average  value  of  <)”er  $15 


Capital  Available 

for  a  junior  gold  producer  or  a  promising  gold  property 
close  to  production  .stage.  Preference  will  be  given  to  a 
company  whose  stocks  are  traded  in  on  an  exchange  or 
over  the  counter  market. 

Replies  will  be  considered  confidential. 

BOX  209,  THE  FINANCIAL  TIMES  -  MONTREAL 


Ontario  Gold  Output  In  July 
Reached  A  New  High  Level 


mora  pronounced  than  that  of  July  | constituted  under  Iaw,s  of  the  Provijce."  I  with  a.i  average  value  of  o-er  $15  ,  1 

while  the  trend  as  depicted  by  the,  Canadian  mining  men  for  the  most  part  criticise  this  legi.slatlon  per  ton  over  width  of  4  feet.  The  1  %.  Ctlt.#  ICC*  jTX  I  %HJU  MUgfin  LaCl/Cl 

indices,  showed  the  golds  and  mis- 1 "®verely,  claim  iliat  it.s  effects  on  Quebec’s  growing  mining  industry  will  cros.scut  will  be  eoutinucu  to  ihe  j  _ 

eellaueous  mines  higher  during  the  b®  dtsastrous.  .Naturally  there  are  some  who  do  not  wish  to  eetpress  u  nialn  ore  zone,  when  drifting  will  be  At  47  70/1  A 4*7  At\A  qia  i  i  i 

first  two  weeks  but  moved  off  sharp-  public  opinion  on  the  subject,  not  coastdenng  it  "politic  ”  to  do  so  while  carrieri  on  j  ’  “*'*®**  w*  /Against  ip/ ,*1114,004  In  July  1936—- 

Iv  after  the  international  situation  i 'here  are  still  others  who  feel  that  since  the  legislation  Is  already  pa.ssed  Additional  surface  drilling  I3  un- 1  Seven  Months  Production  10.1  Per  Cent.  Over  1936 

affefted  the  market.  Among  theifbere  ts  not  a  great  deal  of  purpose  to  be  served  by  crltifislr.e  it  at  this  derway  to  test  further  ore  i  liunces  1  As  4Cn  ecA  fiO*T 

senior  golds,  O’Brien  made  a  new! stage.  It  is  noieworthy  that  o^f  a  tuimber  o^  nationally  known  mining  along  the  shore  of  the  lake  neyond  , 

low  for  Ihe  year  of  $5.30  while  the  imea  asked  for  their  opinion  by  The  Financial  Times  on  Bill  h  not  one,  es  the  east  zone,  where  aeveral  010  sec-  1  ToT^t  b  ts — fi - ~ri7' 

group  moved  lower.  Juniors  and  y®t,  has  stated  that  he  favors  the  legl.slation.  tions  have  been  penetrated  This  j  Tr>r«nfr,  \  n  »!*  **  ''"^j***  *  ,  *"** 

prospects  showed  many  declines  In  *  *  ^  ^  work,  Mr.  Byrne  states,  will  he  fol  ,  ,  month  having  a  value  of  $  1.024,974. 

slow  trading.  Base  metal  group  and  The  Financial  Times  has  already  reported  that  mining  men  declare  lowed  up  by  drilling  from  the  250-fF  record  was  established  by  producung  gold  mines  in 

miscellaneous  mines  were  down  as  that  thi.s  Act  has  resulted  in  a  serious  decline  in  the  amount  of  prospect-  level  for  the  purpose  of  determin-  tario  gold  minen  during  July,  ac-  •  ^  output  for  July  follow; 

were  the  oil  and  gas  issues.  ling  for  mines  being  done  in  Quebec  and  that  capital  Is  fearful  of  entering  ing  geology  at  depth  ;  cording  to  the  monthly  bulletin  of !  ^  ^  ^  J  ’,.“7  Hollingor. 

Senior  golds  move  off  in  light  vol- ! 'he  provijce  due  to  a  feeling  that  there  may  be  more  drastic  legislation  Most  of  the  season's  freight,  some  ,  Ontario  Department  of  Mines.  Wmnur  t’onirim'.m 


_  !  low  of  $5.3f'.  a  loss  of  6fl  points  on 

Profit  After 'Depredation  $39.-  week^  McIntyre  was  lowu  ^ 
oeo  A  J  11/  I  •  r'  •»  I  *  points  while  Dome  eased  off  1-\  ! 

tJ5S#  And  Working  Capital  points  A  loss  of  l  point  was  chalk- , 

$379,649  I  ed  up  by  I-ake  Shore  while  .Macassa  ' 

-  j  showed  a  decline  of  40  points  Bra-: 

Toronto  Bureau  The  Financial  Times  I  Jorne  a'Jd  Slscoe  were  credited  W'lth 

Toronto. — Improvement  in  produc- 1  25  point  lo.sses  while  Sylvaniie  and  i 
tion.  ore  resrves,  tonnage  milled  and Pamour  moved  down  20  points  each,  i 
w'orkling  capital  is  reported  by  Pay- !  cither  easier  spots  were  Holllnger,  j 
master  Consolid.ited  Mines  for  the  j  Little  Ixmg  Lac,  and  Pickle  Crow,  i 

year  ended  June  30.  1937.  Net  profit,  1  .  _  ; 

after  provision  for  depreciation  of.  Large  Declines  >o!ed  , 

?139,432.  amounted  to  $39,859,  as  |  Morris  Kirkland  rose  2  points  and' 
compared  w  ith  profit  of  $136,015  in  St.  Anthony  a  point  but  the  junior  j 
the  preceding  12  months  when  only  I  gold  section  otherwise  was  on  the] 
,13'^,524  w'os  written  off  for-  deprecia- 1  minus  side.  Central  Patricia  in  slow  . 
tion.  i  trading  show-ed  the  heaviest  loss  of ! 

During  the  year  155,799  tons  of  20  points.  Other  large  declines  were  ^ 
ore  were  milled  with  bullion  to  the  accounted  for  by  Beattie,  Guunar,  [ 
value  of  $3,139,112  recovered,  an  im- ‘  Laguna.  Shawkey,  and  Stadacona,  1' 
crea.se  of  nearly  .50  per  cent  over  the'  Kirkland  1-ake  was  fairly  active  and  * 
preceding  12  months  when  from  showed  a  lo.ss  of  9  polnt.s.  Gillies 
113,971  tons,  $782, .533  was  recovered,  i^ke,  Canadian  Malarflc  a.ad  'Tmir  i 
Miscellaneous  income  for  $19,626  '  Yankee  were  others  to  record  losses 
brought  total  income  to  $1,158,738.  as  of  the  same  amount,  Bidgood  Kirk-; 
compared  w  ith  $791,791  a  year  ago.  land,  a  good  trader  eased  down  7' 
After  deduction  of  mining,  milling)  points  as  did  Bankfield  and  Paymas- : 
and  general  charges,  .in  operating  ;  ter  I-osses  of  2  to  6^  points  were  ! 
profit  of  $179,291  was  .shown.  From  j  shown  by  Argosy.  God’s  I-ake, 
thif,  was  deducted  $139,432  for  de-  Howe.v.  Jacola.  I-ava  Cap,  McKenzie.; 
prec.iation  on  buildings,  plant  and  Omega.  Payore.  Perron,  Red  Lake,  i 
equipment  at  the  rate  of  lO^c.  leav- ;  gujuvan  and  Reno.  I 


ume  with  Buffalo  .Ankerlte.  Teck  forthcoming.  Well  knowm  f  anadlan  mining  man  Robert  J.  .Iowse>-  (tjod’s  l.OOu  tons,  has  been  delivered  in  pro-  -j 
Hughes  and  Wright  Hargreaves  mov-  I-ake.  Bobjo.  Sand  Riven  in  a  letter  to  this  paper  gives  a  eonereie  exam-  paration  for  more  vigorou.^  develop  f 
ing  against  the  trend  to  .show  minor  Ple  of  how  New-  York  capital  was  turned  aw-ay  in  one  Instance  by  Bill  6.  raents  at  the  property  this  winter.  ,  j, 
advances.  O'Brien  .sold  off  to  a  new' 'Mr.  .lowsoy  wmites  The  Plnancial  Times  as  follows: —  |  following  recent  completion  of  new  ;g 

low  of  $o.3h.  a  loss  of  69  points  on  .,j  favor  of  this  Act,  and  cannot  see  any  adva-ntage  in  It,  i  oanacltv”uif  t*o^30n*horse''nower°^fn^  ^ 

the  week^  McIntyre  was  riowu  2  ^  and  think  it  will  definitely  affect  available  capital  for  the  development  J®;;  " 1  G 

points  while  Dome  eased  W  of  Quebec  raining  properties  fn  fact,  w’o  have  already  had  one  experl-  powerhouse  store  houses  and  a  i  ti.  - - -  - - - 

points  A  loss  of  1  point  was  chalk-,  jg  connection  regaiding  some,  proposed  drilling  in  the  Roiijm  ^  ^  mine  hnsniiai  ! 

ed  up  by  I-ake  Shore  while  Macassa'  grea.  The  New  York  interests  who  W'ere  to  provide  the  necessary  '’‘"vV  'J’'"®  ^  >>1®  «rst  sevem  months  of  the 

showed  a  decline  of  40  points  Bra- :  capital  have  withdrawn  on  account  of  this  new  legislation.  Vnc^^«  Jint  in  P'®d'tct1on  w'as  valued  at 

lorne  a'Jd  Siscoe  were  credited  with  .<1^  ^,^5  Interviewed  the  Minister  and  the  cnHriatg^  hpinp 

25  point  I0.SS6S  while  Sylvanite  and;  Deputy  Minister  several  years  ago  In  order  to  change  the  mining  act  operator  with  its  i  000  ton  r-ill  and  '  ^ 

Pamour  moved  down  20  points  each.  i  ,0  i*  ^as  for  Ihe  past  few  years,  I  remember  definitely  felling  opo  u  n  oower  units  under  con  - 

Cither  easier  spots  were  Holllnger,)  ,j,g  Deputy  Minister  for  Quebec  at  that  time  that  if  they  changed  their  gfruetjop  j 

Little  I-ong  Lac,  and  Pickle  Crow.  1  jg^j,  gjopg  with  Ontario  that  they  would  have  at  least  a  thousand  pros-  At  the  Nicholson  Mines  property  i- 

Larite  Declines  Noted  pectors  from  Ontario  going  into  Quebec.  I  didn’t  realize  at  that  time  pg^,  a  riiamoad  w 

Morris  Kirkland  rose  9  nolnts  and  ^  there  would  be  SO  many.  ,  V  .  Ill  drilling  campaign  is  underw  ay,  .\tho-  'p 

Morris  K  rkland  rose  2  points  "D  is  not  only  a  matter  of  the  “BUT  .5”  hut  also  what  will  ensue  na  Mines  has  nrnsneeiors  in  the  ' 


^  '  -'lafachewan  (2)  -  Voung-Davld. 

l  or  the  first  seven  months  of  the  i  son.  .’Vlatachewan  Consolidated. 

j'ear  gold  production  was  valued  at  .N'orthwesfem  Ontario  f]9) _ Pickle 

$50,5;i4.623,  an  increa-se  of  lO.l  per  j  Crow  ,  fiittJe  f-ong  Iac,  Fentrsl  Pa- 
cenf  over  the  figure  of  $45,011,114  tricia  Bankfield.  Howev  McKenzie 
reported  for  the  corresponding  pe-  '  Red  Uke.  Northern  Umpire,  Stur- 


fhe  Deputy  Minister  for  Quebec  at  that  time  that  if  they  changed  their  g. ruction  !  ah  ,  River.  .1.  M.  Consolidated.  Dor- 

Taws  along  with  Ontario  that  they  would  have  at  least  a  thousand  pros-  .  '  the  Nicholson  Mines  nrr.nertv  1  j  11"^  areas,.  Porcupine.  Kirk-  win.  I’arkhill.  Tashota,  Elora 
pectors  from  Ontario  going  Into  Que.bec.  I  didn’t  realize  at  that  time  .  Athona  a  diamnd  North-!  Prodiiotion  by  gold  miners  in  July, 

there  would  be  so  many.  Joining  campaign  D  underway  V^o  '  '-ncreased  ,1937.  as  reported  to  the  Ontario  De- 

"It  is  not  only  a  matter  of  the  “Bill  .5”  hut  also  what  will  ensue  pg  M,nes  has  ^nrosneclors  Vn  the  '  1'^®  fornier  camp  partment  of  .Mines,  also  comparitive 

following  it.  T  consider  it  a  situation  /o  what  has  happened  outstanding  dis-  ne'ig'hC"^f he'  Kir^k7an^^'X  '  K Tn  '''7’'  b®' 

in  Mexico,  and  you  are  quite  well  aware  that  It  Is  impossible  to  raise  reported  so  far.  g  'ea  Production  m  Wthwesi^Jn  ' 

money  for  any  mining  project  there.*  _ _  Vn  i!  •'’»riu^eBierii  lumia. 

y  ^  :  Ontario  was  snJl  above  the  niillion  Monthiv  ontpiit  of  Ontario  /totd 

H.S.  Denny,  noted  mining  engineer,  writing  to  The  Financial  Times  iDnrWnD  OPTIONS  ^ wiih  output  for  the  mines  1937-37:  ' 

riisKes  diff.'-rent  anple.s  of  the  oiiestion.  suggest  a  uniform  mining  law  I  IwVflJlT  Vll  VI  llVllU  11,16 


$3,139,112  recovered,  an  im- ‘  l,aguna.  Shawkey.  and  Stadacona!  I different  angle.s  of  the  question,  BUgge.st  a  uniform  mining  law 
nearly  .50  per  cent  over  the  Kirkland  1-ake  was  fairly  active  and  f®''  ^be  entire  country.  W  rites  Mr.  Denny  -u  r  _i  1  -  v  .1 

;  12  months  when  from  showed  a  lo.ss  of  9  point.s.  Giilies :  “Ri’'  ^®  ^  'pcmiIIv  passed  by  the  Quebec  I-e^glslatu re  has  aroused 


KENORA  CLAIMS 


ing  a  balance  of  $39,859.  Deficit  as'  changes  among  the  junior  |  deeply  gratifying  Apparently  ihe  Quebec  Government  now  takes  in 

at  June  30.  1937,  totalled  $74,735  as ;  p/ogpects  were  lower  but  not  severe, ;  that  its  mining  industry  has  assumed  dimensions  which  bring 

'ompared  with  $72,741  at  June  30, 1  ^^ith  the  exception  of  Kerr-Addison  i  *nto  the  front  rank  with  the  other  big  producing  provinces  ,ind  If  ha 

1.930  I  down  14  points  and  9-polnt  losses  by!  The  feeling  that  there  should  be  greater  benefits  to  ihe  Province  froi 

1  he  financial  position  of  the  com-  '  MacLeod  Cockshutt,  Monefa,  New  j  this  development  than  existed  before  the  advent  of  'Bill  No.  5  ’ 

pany  was  .strengthened  during  the  !  ^jlden  Rose  and  Preston  East  Dome.  ]  "At  first  sight  the  only  advant.iges  accruing  to  the  iTovemmer 

year,  with  net  working  capital  ‘  Goodfish  was  a  feature  in  activity  but would  lie  in  the  fact  that  companle.s  registered  in  other  Provinces  whlc 
amounting  to  $:{79,649  at  June  30,  •  showed  a  loss  of  ^  point.  Losses  of)  have  alreodv  expended  capital  in  Qiiehec  are  now  forced  to  take  01 
1937.  an  increase  of  $112,479  for  the)  ,5  points  each  were*  registered  by  Ba- j  new  charters  In  the  Province  of  Quebec,  and  the  legal  fraternity  of  ths 

veai  Current  assets  totalled  -S+Sl,-  Darkwater,  Hard  Rock.  I-a- j  Province  would  benefit  to  some  small  extent.  If  this  were  the  onl 

707,  including  $148,015  cash  and'  pg  Cadillac,  Madsen  Red  I-ake.  .Nay-!  objective  if  would  seem  too  small  to  c-iuse  much  agitation  and  it  woul 

rJlS,®  !!  In  government  and  munici- '  pop '  gjaden  .Malarfic,  Slave  I-ake  |  appear  that  the  other  provinces  are  exercised  by  the  fear  fh.it  if  i 

pal  .'.ecuiiiies  and  acc  rued  Interest, .  gj,^' Dchi  Gold  Trading  fa  Conso- 1  only  the  beginning  of  more  seriou.s  legislation  which  may  become 

while  current  liabilities  are  showin  at  ndated  fTnbougamau  was  lighter  and  I  hea\w  burden  to  those  other  companies  referred  to. 

$74,121.  The  company  holds  1,000.-  jogi  3  points  on  the  week.  In  the;  "If  it  Is  the  intention  of  the  Quebec,  Government  to  pursue  th 

OoO  .shares  of  Flmpire  Gold  Mines  and  ,  balance  of  the.  group,  losses  of  1  to  I  matter  further  and  to  tntroduee  new  me.asures  making  it  obligatory  01 

to  shares  of  Porcupine  Skating  Rink  3  point.s  were  showm  by  Harker,  1  the  part  of  outside  companies  to  carry  on  their  hnsine.cs  in  Qiichsr 

Co  earned  at  $10,001.  !  Francoeur.  Partanen,  Pauierre,  Roche]  and  to  have  their  head  officas  in  and  to  make  all  other  returns  fron 

Ore  rescrve.s  were  Increased  by  !  Dong  I-ac  and  Central  Porcupine.  A  ;  Quebec,  and  so  forth,  then  the  difficulties  and  tie  expen.se  might  hecorai 

42.6,5%  to  413.533  ton.s  averaging  .248  stock  to  appear  for  trading  on  j  very  serious. 

o;;s.  .cold  per  ton.  as  against  289,899  the  Toronto  Stork  Exchan "c  on  Wed-  “Personallv  T  cannot  believe  that  the  Quebec  aulhorltlc^  have  an; 

tons  avt  ra.ging  .227  ozs.  at  June  3", '  gpgtjgy  ^'as  .Amni  Gold,  which  open- i  desire  to  hurt  the  mining  industry  and  in  fact  I  must  believe  that  It 

1936  In  July,  1936,  average  dally  pd  at  21  cen Us  and  closed  at  the  some  j  the  not  too  remote  future,  a  statement  wiH  be  issued  netting  it  res 

tonnage  milled  amouinted  to  368.1  i  gjgQimt_  the.  apprehensions  that  ara  now  so  disturbing  to  the  mining  people  o* 

tons  as  compared  with  477.6  tons  In!  H-in*  iTHtwia  lift  other  provinces. 

June,  1937,  an  Increase  of  29.7  per  '  "It  is  obviou.s  that  destructive  legislation  of  the  kind  suggested  miisi 

cent.  :  Base  metal  issues  were  generally  '  affect  prejudicially  further  investment  and  since  there  is  considerahlf 

... .  .  -  —  lower  with  .Voranda  dropping  4|  commotion  in  regard  to  the  subject  it  would  appear  that  a  ciarifyini; 

Silbak  Premier  Mines  points  on  the  week.  Hudson  Bay '  statement  by  tJie  Quebec  Govarnment  would  do  an  Immense,  amount  ol 

D  J  J  no  *7  A  a  I  f  I  down  2  points  while  Falcon-,  good 

Produced  $10o,746  In  July  bridge  showed  a  loss  of  50  oents.  -I  have  taken  a  rofound  Interest  In  the  mining  developments  of 

- -  I’end  Oreille  was  fairly  active  and  Canada  in  the  last  ten  years,  and  have  un.swervlngly  expressed  the 

Toronto  Bureau  The  Financial  Timea  |  sold  off  4.5  points.  Waite  Aululet '  conviction  at  many  times  and  in  many  places  that  Canada  has  a  won- 

Toronto.  —  Silbak  ITemler  Mines,  slipped  down  50  points  while  Yen-  derful  future  for  its  mining  Industry  It  has  always  seemed  to  me  very 

co.-nhining  Premier  Gold,  B.  C'-  Silver !  tures  was  off  35  polnis.  .Sherrltt  unfortunate  that  there  should  be  separate  mining  regulations  for  each 

a/id  Sehakwe  propertlew  In  the  Port- j  Gordon  showed  tlie  most  activity  but!  the  provinces  because  Canada  a.s  a  whole  is  interested  in  the  major 

land  Canal  area,  British  Columbia,  |  suffered  a  drop  of  34  points.  Other,  development  for  the  good  of  the  Canadian  people  in  general  and  not  parti- 

h-ad  production  of  $108,746  in  .luly  '  weak  spots  were  Aldemiac,  .Noiiue- :  rularly  for  one  provl,nce.  Nevertheless  areas  which  contain  the  richest 

Irom  The  .milling  fif  15.518  toms  ofjtal,  Sudbury  Basin  and  Newbec.  |  deposits  would  still  he  exploited  primarily  for  the  benefit  of  the  par- 

ore.  Operating  profit  for  tho  mouth!  Rend  Autliler  with  a  loss  of  55  ^  ticular  province  in  which  they  occur  since  the  monev  ji.ild  for  wage.' 

was  $24,138  Output  ill  June  amount-  !  points  and  Mining  Corporullo;i  down  ;  g^d  materials  will  be  spent  In  that  locality.  With  uniform  mining  law 

ed  to  5316,040  from  fh«  handling  of.  35  poKnTe  led  the  miscellaneous  sec-  f(„.  the  whole  country  I  fall  to  see  how  the  individual  provinces  would 

15,550  tons  of  ore.  w-lth  operating  tion  down.  Castle  Trethewey  eased  suffer  but  I  can  see  how  the  mining  industry  could  benefit,  and  the 

profit  of  $32,067  reportikl.  Acconl-  off  15  points  while  Oro  Plata,  .Me-  welfare  of  th«  mining  Industry  Is  indubitably  of  paramount  importance 

ing  to  the  official  report  cabled  froiii  Ylttle,  Big  Mi.ssoiirl  and  Eldorado!  to  all  Canarlians.” 

X’ancouver  to  Selukwe  Gold  .Mining  1  were  other  weak  features.  NiplS-;  FDITORIAt.  ‘'OTE-.  A  further  articl*  on  th«  cuhlect  of  Bill  Mo  5  will  nppnnr 

and  Finance  Co.  of  l-ondon,  England.  '  sing  and  Goldale  recorded  advances  '  in  The  Fmanri*;  Time,  next  w«eW  giving  the  view*  express-a  Kv  lo6n  F.  Han-mell 

expenses  lni;reased  In  .fuly  owing  to :  of  3  points  each.  Temlskamlng  and  ■  ■  '  ' '  ^  .  .  . 

tho  extensive  development  campaign !  To wagruac  were  traded  iiioderatoly  WT  M.  *  *  f  I 

now  tictng  carried  o'a.  with  the  former  down  6  points  and  M  I 

Silbak  Premier  Mlttm  haa  2.t5tm,-  the  latter  off  12  points.  *  vr 

000  sharee  outstanding,  of  w'hlch  half  Oil  group  showed  very  little  ac-  ]  .  .1-  . —  . -  . .  1..— - . . 


sldent,  .innoiiiices. 

Exammiition  iiy  errmpany  pin.gin- 
eers  indicated  economic  value  and 


roT’ipIne  Belt 

.la-iuary 
IVbruary  .  . 
Me-fh  .  . 


Toul 

Kirkland  l^ke  Reft 

jHDuary  . 

K4*bruary . . 

Marfh . 

April  . . 

Afuy . 

June, . 


a  storm  of  protest  and  apparently  the  baf;is  of  t.he  protest  Is  that  the  ■  *  %/am 

principle  of  co-nperatlon  hefween  Provinces,  which  should  be  the  basic  I  _  --  ^  I  Ma'ih  .  . 

plank  of  the  country,  is  to  he  rudely  disturbed  by  tjie  promulgation  of  ;  Engineers’  Survey  Indicated  J/),®' 

laws  that  would  have  the  opposite  effect  '  Commercial  Values  And  Inter-  '  •t'c’r  . 

“It  Is  argued  that  the  extraordinarily  rapid  developments  In  the  esting  Surface  Conditions  . 

Quebec  mining  industry  which  have  taken  place  in  the  past  ten  years  ‘ _  j  toixI 

have  been  due  largely  to  tho  i.ntroduction  of  capital  through  channel.s  Toronto  Bureau  The  Financint  Time*  :  ^^'j^nuars ** 
provided  by  other  Provinces  Ten  years  ago  the  output  of  Quebec  wa.s  Toronto  — Roeanor  Gold  Mines  Ltd  i  February  . 
under  $loo.noo  and  for  1936  it  was  well  over  $20,000.000.  This  is  .g,,  optioned  the  .Thra.sher-Lind-  Anm'': '  ; 

remarkable  jind  from  the  Onnadian  point  of  view',  spe.iklng  generally,  is  )  group  of  12  claims  on  May . . 

deeply  gratifying  Apparently  ihe  Quebec  Government  now  takes  the  Bjj-s,one  Bay,  L-iek  of  the  Woods,  . 

view  that  its  mining  industry  has  assumed  dimensions  which  bring  it  Kenora  district.  R,  (,i.  Denman,  pre-  “  . 

*nfo  the  front  rank  with  the  other  big  producing  provinces  and  If  has  ]. sldent,  announces.'  'l'’t»! . 

the  feeling  that  there  should  be  greater  benefits  to  the  Province  from  Exammiition  by  rrnnpany  ein.gin- 

this  development  than  existed  before  the  advent  of  ‘Bill  No.  5  eeis  indicated  economic  value  and  Krbruary  . 

"At  first  sight  the  only  advantages  accruing  to  the  'Tovemment  I  ron-siderable  iniereal  to  . 

would  lie  in  the  fact  that  companle.s  registered  in  other  Provinces  which  oxisf  on  the  .surface  at  both  eud,«  .^f»y 

hat'e  alreodv  expended  capital  in  Quebec  are  now  forced  to  take  out  |  of  a  strong  shear  zone  on  the  pro-  .  . 

new  charters  In  the  Province  of  Qiiebec.  and  the  legal  frafernitv  of  that  party,  containing  w'cll  mineralized  ,  "  ^  . 

Province  would  benefit  to  some  small  extent.  If  this  were  the  only  (juartz  .striking  north  and  across  4  Total  . 

objective  if  would  seem  too  small  to  cause  much  agitation  and  it  would  'claims.  I’heck  sampling  on  work 

appear  that  the  other  provinces  are  exercised  by  the  fe.ir  that  it  is  done  at  the  north  end  of  tlie  shear-  February  ,  .  . 

only  the  Iteginnlng  of  more  seriou.s  legislation  which  may  become  n  uig  under  the  dtrecti<-n  o.f  Dr.  Mac-  . 

heavy  burden  to  those  other  companies  referred  to.  Intosli  Beil  prior  'o  his  death,  cor-  May  ...!!!!!! 

"If  it  is  tho  Intention  of  the  Quebec  Government  to  pursue  the  roborated  the  favorable  values  oh-  •!«"<■  . 

matter  further  and  to  tntroduee  new  me.asures  making  it  obligatory  on  tamed  at  that  tune.  At  the  soiitii- j 
the  part  of  outside  companies  to  carry  on  their  hnsiness  in  •Quehsr  cn  extremity  the  shear  zone  i.s  30  Total 

and  to  have  their  head  officas  in  and  to  make  all  other  returns  from  to  40  ft.  wide.  Sampling  ai  thus  point  , ua”C 

Quebec,  and  so  forth,  then  tho  difficulties  and  tie  expense  might  become  wa.s  not  iinderiaki-n.  due  to  the'  February. 

very  serious.  strong  shear  action  and  decomposed  ,  . 

“Personally  T  cannot  believe  that  the  Quebec  authorities  have  any  state  of  the  rock  Panning,  liowcver.  May 
desire  to  hurt  tho  mining  industry  and  in  fact  1  must  believe  that  in  indicated  the  pic.sence  of  gold  June 

the  not  too  remote  future,  a  statement  wiH  be  issued  netting  it  rest  in  additioti  an  ea-si-wcst  mineral-  “  ^ 

the  apnreherusinns  that  ara  now  so  disturbing  to  the  mining  people  of  j  tied  zone  gave  surface  channel  sani-  zjrant  Total  — 


.IZESS^  2.S.M.SI7 
8n,.140  I.(i'8,6S2 
■130,183  2,811,123 
320,479  2, ‘178. -00 
831,73.1  2.797.888 
•320,819  2,887,115 


880,997  8. 188. 931 
328,858  S.n8.<»03 
.3.)7,997  8.318.750 

850.011  8,072  817 

349,981  3.208,201 
3.31.174  3,245,6.58 
361.190  3,340.497 


338,885  3.234.911  364.190  S,'340.'497 

2,275,07.5  19,980,851  2.480,891  22.46'!Tm4 


188,080  2,767.180 
181.112  2,700.890 
189,808  2.996,610 
178.823  2,798.423 
187,694  2.858.312 


was  not  iinderiaki-n.  due  to  the 
strong  shear  action  and  decomposed 


July . . . 

188.918  2.829,909 

7  Dtal . 

MaUcbPWfin 

JahUttrv . . 

Krbruary  . 

M»r,h . 

;  ^P^1  . 

■May  . 

JufiP  ...  ,  .  ,  . . . 

July  . 

..  1.255,«9*  19,889.917 

..  29,289  118, •’94 

27.868  111,182 

..  83,383  136,847 

82.929  188,43: 

81,279  194.633 

84,484  129.96  6 

. .  81.837  199,478 

Total  . . 

Norf  hwo!«(ern  Ontario 

JMnuary  . . 

FVbruary  ,  .  .  . . 

Marrh  . 

April  . 

May  . . 

June  . . . 

July  . 

.,  220,978  842.146 

88.941  696,918 

82.889  880,272 

89,147  789.929 

88.t7I  740.188 

89.991  773,263 

6  ,',387  782,512 

..  878<33  776.!  54 

Total  . 

Total  for  Ontario 

January  . . 

F4*bruar.v . 

Marrh  . 

■\r»ril  . 

May  .  ,  . 

Jun4»  ,  .  . . 

July  . 

612,480  6,218,200 

.  8(45,555  8,284,414 

.  583,145  6,111,008 

.  642,279  8, 714, '■08 

.  818.493  8.848,735 

.  640,899  8,511,801 

.  828,585  8.751,195 

847.47,3  8.941,457 

Grand  Total  . . . .  a . . . 

.  4.361.229  45,911,114 

195.298  2,981.849 

189,598  2,784,962 
194,223  2,979,563 
189,005  2,911.285 
202,683  3.028.121 
197,638  2,940.535 
204.703  3.002,529 


the  other  provinces.  pies  with  an  average  value  of  $14,70 

"It  is  obviou.s  that  destructive  legislation  of  the  kind  suggested  must  and  wudth  of  4  ft.  6  ins.  over  a  nm'hahK-  r'r—.*  n-i.  rr  ki  r  . 

affect  prejudicially  further  investment  and  since  there  is  considerable  length  of  180  feel.  This  aresi  is  be-  ^  t-  Uchi  I^ke,  Patricia  district,  have 

commotion  in  regard  to  the  subject  it  would  appear  that  a  clarifying  ing  further  sampled  lo  extend  the  ,  , , ,  „  ^  ^  .  !  reached  the  ore  zone,  although  de¬ 
statement  by  the  Quebco  Government  would  do  an  Immense  amount  of  serlion  containing  values.  ^  P  of  T2ln^k«“«n^  and  asi.ay  results 

„  -  .A  diamond  drill  contract  has  been  north  of  l-oon  I^Ke  and  i  have  not  yet  reaclurt  the  he.td  office 

“I  have  taken  a  rofound  interest  In  the  mining  developments  of  let  to  determine  the  downward  u^^ 

Panada  In  the  last  ten  years,  and  have  unswervingly  expressed  the  timuation  of  the  surface  values,  and  ,  ;  Ben  H  Budgeoa.  director  of  rom- 

conviction  at  many  times  and  in  many  places  that  Canada  has  a  won-  officials  anticipate  that  results  ■'viH  !  ^  'Pi  Hammeil  projects,  In- 


288.273  1,02  <.85  r 


191.172  1.062.13'. 

104.607  1, 024.9-74 

709,522  8.466/173 

891.348  7,120,010 
822,278  8,895,604 
892,742  7,308,894 
676,814  6.979,.t88 
8'»9.SI6  7,315.799 
89, -.357  7,404.8,34 
712.880  7.530,394 

4.791,731  50,.564,62.3 


derful  future  for  its  mining  Industry  It  has  always  seemed  to  me  very  prove  of  interest, 
unfortunate  that  there  should  be  separate  mining  regulations  for  each  On  the  Pickle  I-ake  east  group  of 
of  the  provinces  because  Panada  a.s  a  whole  is  interested  in  the  ma.ior  claims,  adjoinin.g  Pickle  Crow,  dia- 
development  for  the  good  of  the  Canadian  people  in  general  and  not  parti-  niond  drilling  is  still  in  progress  oua 
-.iiinvii.  (nr  nB<»  nrnvt.ire  Nevertheless  areas  which  contain  the  richest  quttrtz  vein  uncovered  over  a  length 


Moneta  Is  In  Ore  On 


Ben  H  Budgeoa.  director  of  rom- 
IpR  for  the  Hammeil  projects,  in¬ 
formed  The  Financial  Times,  »hat  le- 


Fmir  I  assaying  on  the  2n0-ff.  level. 

„  tArterent  Levels  inhere  the  ore  -zone  n-a..  ln‘crsected 


_  _  - - - I  wnere  tne  oro  -zone  wa.*  in'crsecfed 

Toronto  Bur.ou  Th,  Fin.oot.l  ‘nm.,  .^^e  not  .  ompletc  The 

Toronto.  —  I-ateral  development  re.sulfs  will  be  made  public  when 


rularlv  for  one  province.  Nevertheless  areas  which  contain  the  richest  quartz  vein  uncovered  over  a  lengtn  •  i  ‘ will  be  made  public  when 

deposits  would  still  he  exploited  primarily  for  the  benefit  of  the  p,ar-  of  270  feet  with  an  average  width  of  smr.pling  has  heen  thoroughly  dope 


deposits  would  still  he  exploited  primarily  for  tho  nonont  or  tne  par-  or  4..M  loei  vmuu  au 
ticular  province  in  which  they  occur  since  the  monev  jiaid  for  wage.'  4  feet.  Surface  work  on  thio  veir 
and  materials  will  be  spent  In  that  locality,  With  uniform  mining  law  had  indicated  \Tilues.  with  four  scat- 
for  the  whole  country  I  fall  to  see  how  the  individual  provinces  would  tered  sections  containung  fre.e  gold 

suffer  but  I  can  see  how  the  mining  industry  could  benefit,  and  Ihe  - — 

welfare  of  th«  mining  industry  Is  indubitably  of  paramount  importance  Beaufor  Starts  Dtilluig 
to  all  ranaflians."  TL**  finn.Fnnt  l 


feet  Surface  work  on  thio  vein  drilling  is  proceeding  on  four  levels  and  the  results  correlated 

id  indicated  voilues.  with  four  scat-  Moneta  Porcupine  Mines,  with  all  - 

red  sections  containung  fre.e  gold.  ^®’'''  horizons  in  ore.  Results  of  the  _  -—it,  . 

_ _ _  work  completed  to  date  is  stated  to  rayore  iioid  Lengthens 

:eaufor  Starts  Drilling  J:,;,"  irdru.mg^  A^^^Tairdfiu  'T  Vein  On  125  Foot  Level 

From  The  600-Foot  Level '  rhino  is  engaged  underground  test-  Tnrnnto  Bureau  The  Financial  rimm 

-  ®‘'^®h  side  of  the  drifts  In  the  'I'nronfo  --  The  106  vein  on  the 

fn  reporting  on  the  work  done  at  |  ImoAvn  ore  area  and  will  piovn  of  Igy*.!  nt  Pnyore  Gold  5rines 

»  Beaufor  property  during  the  pc-  assistance  in  establishing  full  width  has  been  lengthened  out  to  243  feet 


now  tuMiig  carried  o'a. 

Silbak  Premier  Mlttem  haa  2.1500,- 
000  share,*  outstanding,  of  w'hlch  half 


the  Beaufor  property  during  the  pc-  assistance 
riod  Aug.  1st  to  15lh,  J.  P.  Norrie,,®f  'h®  ®''® 
the  general  manager,  stales:  Drill-  Good  pr 


and  shows  high  grade  ore  over  this 


are  owned  by  Premier  Gold  Mining  tivlty  and  trend  was  on  the  lower 
Co.  side.  Calgary  and  Edmonton  drop- 


the  general  manager,  stales:  Drill-  Good  progress  is  being  niaOe  fn  distance  wdth  the  walls  and  faces 
mg  from  the  600  ft.  level  .sMtltvn  to  j  construction  of  the  new  150-200  ton  ^tip  in  ore.  I,.  \V.  MacKenzle.  resl- 
the  south  oro  zone  was  commenced,  nilll.  which,  barring  any  unforeseen  dent  mine  manager,  states  In  the 


Spooner  Oils  Writing  Off 

Capital  To  $288,906 


side  ^algarrand  FdZnton  drop-!  I”  flr.st  hole  was  drilled  to  a  depth  ,  difficulties,  is  expected  to  commence  "pg  dCft  from  the  north  crosscut  on 

La  30  n  Iiomt  loss  '  nc<*t>on  western  oils  during  the  of  such  Individuals  and  firms  that  j  Approximately  400  feet ,  operating  some  time  next  January,  the  25n-fr  level  a  width  of  6  ft  has 

^as  acco^l  frm  hv  Ok'aUr  S '  ^  C"'*  a  penelraKs  ^  -  '  been  ope.aed  up  with  assave  of  $10  50 

was  accounteri  tor  oy  UKaiia.  i  ai  -  g„<,ce8s  or  new  producers,  oil  stocks  in  Toronto  i.s  brought  -u.,  Pme*  Pii4«  Af  If#.!*;  m  . .  _ 


jvas  acrouniefj  lor  ^rtlMng  giiccess  or  new  producers,  oil  stocks  in  Toronto  la  brousht 

i  mont  eased  off  i  points  *  Prora  Alberta's  youthful  Minister  of  about.  The  attitude  of  this  Oovern- 


Shareholdors  of  ST>ooner  OflRt/td. 
nt  a  meetine:  in  Calvary  this  week 


*lrtecni  of^3  i?oim9  ^Othe^  w^a^  T®®"®'''  ™®"'  '®'^»''''  development,  and  those  2:'!»  north  of  604  east  drift. 

?  wer«  iToml^tead  Mnnereh  !  »  Statement  regarding  the  gov-  engaged  in  the  eanio,  make  these  3.^^,  4,6  feet  of  quartz  amd  tour- 

o  intentions  respecting  oil  i  statements  wholly  unwarranted  '  maline  a.ssayed  $7,70  per  ton.  The 

.  ,  Ro^UlM.  ^c^a.  Lnl^d,  South  ,  .qald  Mr  Tanner;  “1  Neglecting  to  mention  that  East-  second  of  the  same  material  H  feel 


approved  changing  the  stock  oif  the  End  Pete  and  Davies  Pete.  ^^Alhou- |  been  asked  for  this  sialement  ‘  era  capital  has  already  meant  much 


company  from  !i0c  par  to  no  par  sle  closed  at  75  cents,  no  change  on 
value  and  the  writing  down  of  the  1  the  week. 

capital  from  $6,50.038  fo  $288,006  by  - -  - - - 

cancelling  $361.1.32,  which  sum  1® '  Falconbridge  Negotiating 
the  paid-up  capifal  which  has  been  _  I  .  _  ™ 

lost  and  is  mo  longer  represented  by  ■  t*Or  Mount  INICkSI  rlOp 

evallable  asset-s.  Directors  for  the  '  - 

etLSUing  year  were  elected  as  fol-  Toronto  Bureau  Tho  Financial  Tl 
lows.  H.  G.  .qpoonei.  R  G  Spooner,  Toronto.  —  FalconbrMge  h 
C  E  Sn.vder.  R  A.  Brown,  and  A.  W’  Mines  Ltd  ,  following  a  policy  a 
MacGuire.  ;  ed  some  time  ago  of  acquiring 


on  several  different  occasions,  and  |  to  western  nil  development,  the  tal-  qpartz  sections  were  encountered  in  1 
have  not  hesitated  to  state  that  it  Is  gary  "Albertan' .  organ  of  the  So-  (ji-jujng  north  and  south  of  drift  604 
the  considered  policy  of  this  Gov- 1  rial  t'redit  admini.stration,  on  the  rast.  These  will  shortly  txi  opened  i 
eminent  to  encourage  in  every  pos- j  Tanner  statement  editorialized;  „p  wRh  crosscuts.” 

Bible  manner  the  development  of  the  “Eastern  rnnada  has  heen  flooded  - _____  j 

vast  resources  of  the  Province  to  the  with  rumours  that  the  Government  |j««  fiO  rtf 


the  zone.  Cross  Cuts  At  Uchi  Gold  in  gold  per  ton  secured  across  this 

■Two  veln.s  were  encountered  in  RMrKe.4t  Or*.  "  very  important 

hole  .No.  22’!»  north  of  604  east  drift.  ®  rveacnco  vre  ^one  according  to  Mr  MacKen- 

3  ho  first  4,6  feet  of  quartz  amd  tour-  [  Teromo  Bureau  Th,  Finaecisi  Tim,,  *ie,  gg  R  Indicates  the  continuation 
maline  a.ssayed  $7,70  per  ton.  The  Toronto.  ~  Crosscuts  on  the  45n  m  depth  of  No.  104  vein  opened  on 
second  of  the  same  material  H  feet  [and  600-ft.  levels  at  I'chi  Gold  Mines. '  the  12.5-ft.  level, 
assa.ved  $4.20  per  ton.  Several  other  ' ' — -  --- 't*" - - - ■  ?.  '  —'  j  '  . . mi  1 


For  Mount  Nickel  Property  i  '"W*  manner  the  development  of  the 

’  vast  resources  of  the  Province  to  the 


Toronto  Buro.u  Th.  Fln.nel.1  -nmoo  *'7 

Toronto.  —  FalconbrMge  Nickel 
^^ines  Ltd  ,  following  a  policy  adopt-  .ivi_ 
ed  some  time  ago  of  acquiring  pro-  „  ' 
pertles  that  appear  to  have  poasi-  '' 


benefit  of  our  people.  Bound  up  with  intends  to  do  something  —  no  one 
this  Is  the  Doed  for  a  drastic  reduc-  knows  what  —  prc.liidlcial  to  thl.s  de- 


as  rapidly  as  pos-  velopment.  Some  of  these  rumours 
find  their  way  hack  to  the  West 


Molydor  Has  60  Tons  Of 

Ore  Ready  For  The  Mill 

Marftlm*  Butmu  TK«  Financial  Timet 

Toronto. — In  excess  of  60  tons  of 


DEWAR’S 


"It  Is  not  the  Intention  of  this  Gov'- 


where  one  would  suppose,  if  there  b®®“  P'''*®®''  on  the  dump 

troll,  in  them  .if  all  Some-  ‘•h®  proi>erty  of  Moly- 


perties  tnai  appear  to  nave  poMi-  . . . . .  m  them  at  all  some-  '•“®  ‘^“®  proiteny  or 

bllltles.  Is  carrying  om  oegotlatlons  Prament  to  interfere  with  production  ^now  about  them  Hut  no  as  the  beginning  of  a 


f  ^  1 

1  yiltdal  Scotch 

LmrW  J 


.SPLIT  LAKE  GOLD  1  gpqu,g,t,„n  Mount  development  as  it  I..4  being  car-  on®  would  kn®  ,  _  pil,  for  the  ftiill  which ’ia  to  be  m- 

Toronto  Hc'irry  U  Donaldson,  '  Nickel  mlTie  of  Ontario  Nickel  Cor-  fields  of  Albert*T  ^  .  .  t  soon  as  delivery  is  made 

engineer  in  eti.iige  of  operations  at  poration.  No  deal  has  been  signed  as  uf  the  prese'Tit  time.  The  lack  of  from  Denver. 

Split  Uike  Gold  Mine.«:  Bigstone  vet.  The  Financial  Times  is  official-,  support  to  the  price  of  oil  stocks  in  “A  case  In  point.  A  few  week.s  ago  .v, cording  to  a  statement  by  A,  L, 

Bav.  Kenoi.i  mining  district,  in  his  |v  informed.  Toronto  and  the  fact  that  certain  there  was  sonie  am.izemen  n  local  Kpnip.  manager,  the  ore  Is  belter 

latest  report  slates*  that  samples  The  properly  comprises  9  claims: 'veil  organized  companies  have  been  oil  circles  -  here  ou  the  <<^ge  of  ,  _  cxpcctci,  showing  alxuit  ,3  far, 

taken  from  deptli  of  l.i  ft,  in  the  comprising  approximately  360  acres  unable  to  obtain  expected  flnaiieing  Turner  Valley,  where  if  anywhere,  nnilybdenum.  with  one-half  to: 

.shaft  gave  $.16.80  across  8  inches;  adjoining  the  Frood-Stobie  property  in  the  East.  has.  to  a  very  con.sider-  ’'’®  It'’-'!'’  known  when  ,,g^.  cent,  hoiiug  regarded  as  com-: 

$23  1®  across  !•  inches:  $26  acro.ss  13  of  Inter.naflonal  Nickel  on  the  south  able  extent,  been  due  to  the  uneer  Montreal  and  loronto  mtses  tee-  mercial 


$23  1®  across  0  inches:  $26  acro.ss  IT 


1nch4»s;  $87  .T®  over  1.5  irichos  and  $38  rlrn  of  Sudbury  Basin,  The  ore  range  tainty  which  has  bee.a  caused  by  a  phoned  and  lelegraiihed  leti  oca 
across  16  inclies.  ,  exteiuls  across  an  e.sllmaled  dis-' large  number  of  verbal  statements  repre.sentatnes  to  inquire  e  acts 

The  values  reported  above  are  slm-  tancp  of  3.20®  ft,  with  surface  In-  from  sources  not  connected  witn  this  concerning  the  (,o\ eminent  s  lu- 


ilar  to  tho.sp  in  the  engineer’s  pre-  dicatious  that  the  mineralized  zone  Government.  These  slalements  are 

vious  report  wliich  gave  results  lo  p.xtcnds  coiitiniiousl.v  across  the  i  deliberately  made  with  the  intention 

shaft  depth  of  nine  feet.  Mr  Do-  property.  Diamond  drilling  was  car-  of  discouraging  investments  in  our 

naldson  further  states  that  the  .shaft  rled  out  m  the  claims  by  Ontario  oil  fields,  and  to  hold  as  much  cap- 

Is  now  down  2"  ft  with  considerable  Nickel  forp  with  values  secured  ital  as  possibl?  in  the  FTast.  thereby 
visible  gold  in  the  bottom.  i  over  good  widths.  |  handicapping  development  here.  It 


the  fav'ts  snoiiHi  ne  Kmiwii  wneii  pcr  hoiiug  regarded  as  coni- 

Monireal  and  3'oront<>  houses  tele-  uiercial 

phoned  and  lelegraiihed  their  local  j<eTn.p  ^oates  that  h«  exTiectod  i 

repre.sentativps  to  inquir*'  ihe  facts  have  the  mill  operating  in  about 
concerning  the  Government's  lu-  two  months  It  will  reduce  the  ore  to 
inoured  intention  of  taxing  produc-  concentrates  of  ivlaiut  85  per  cent.  | 
turn.  The  immediate  answer  had  to  Mgrket  is  readily  available  at  good  I 
he  that  wp  liere  had  ne\er  heard  of  j,,ice.s.  Ihe  quotations  on  concen 
it.  The  serond  answer,  that  the  ru-  trates  of  this  grade  having  gone  up 
motir  was  entirely  unfounded.  fluruig  the  last  few  weeks  from  46 

(rontiniied  on  Page  16.)  ^  cents  per  pound  lo  $1.04.  Shipments 


DEPEND  ON 
DEWAR’S 

Critical  judges  all  over  the 
world  have  awarded  more  than 
60  Gold  Medals  and  Prizes  to 
Dewar’s  Scotch  'W'hisky.  No 
wonder,  then,  thar  you  can 
always  depend  on  Dewar’s. 
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Joins  Oil  Company 


ACTIVE  PROGRAM 
FOR  INSPIRATION 
REPORT  STATES 


ALTCn.4  OOLD  MIXES  —  A  flat  1 
(Jiamono  hol»  from  th»  first  lsv«i 
st8:)'>D  at  Altura  Gold  Minas  Ltd  , 

Red  Lak*  ar*a,  ratiirnad  an  Intsrsfc-  I  Cad 
tioE  averag-ing  SlS  SO  par  ton  across  i  Aini-al.  . 
wiotn  of  s  't..  according  to  word  ra-  i  Alter*.  , 
calvad  ^v  local  Officials  from  the  Arc.pour 
iBlna.  nrlftlng  on  the  sacond  level  |  Aihscj  R. 

at  iS"  ft.  has  been  continued  to  a  |  ^ 

point  approxmlataly  KA  feat  east  of  ' 
the  shaft.  A  car  sample  from  toe  ■  rT',  ' 

last  face  returned  an  assav  of  $10  AO  I  p ' 
It  gold  per  ton.  The  rock  aj  this  ; 
po.nt  Is  reported  to  be  well  mineral-  I  Si-!.i.n.*ci'.« 
Ihed  and  the  presence  of  quarta  m  P 'm*.- 
Reeent  developments  In  connection  the  shearing  is  the  basis  for  a  belief  '  Pc'soiiet' 

. . ■  ’■'•ginning  of  another  i  P'se Bn 

r>u 

Can.  rk.ad 
Cs5d«;*<-* 


Mining  And  Development  Com¬ 
pany  Are  Pushing  Exploration 
According  To  J.  P.  Norrie 

JULY  RESULTS  GOOD 


Unlisted  Mines 

fSy  Draper  Doblo  A  Co..  Torontol 
MfO'jals 
MoVltrif 
M»pr.e!  C 


with  Inspiration  Mining  &  Develop-  j  i^|i,.yVide  i 

ment  Company  are  reviewed  In 


A  geop.b vsi.-a'  survey  is  n'anned  to 
start  Immediately.  Meanwhile,  flat 
Progress  Report  Inst  Issued  by  J.  P.  i  holes  are  be'ng  f.anned  out  on  both 
\fr  Vnr  i  ''rst  and  second  level,  to  deter- 
.vir.  .vor-  I  mine  conditions  beyond  the 
which  has  been  opened  up. 


N’orrle,  general  manager 
rle  states;  — 

“The  Inspiration  Mining  &  Devel¬ 
opment  Company.  Limited  Is  active 
In  field  exploration.  h,a'ing  geolo¬ 
gists  and  prospectors  in  every  im¬ 
portant  mining  area  In  Canada  except 
British  Columhia.  Exploration  ac¬ 
tivities  are  directed  by  E.  A  Boad- 
way  from  Toronto  headquarters 
With  Ventures  Limited  the  companv 
has  aoqulred  a  group  of  14  claims 
adjoining  and  on  th“  .strike  of  the 
-eoent  spectacular  cold  discovery  in 
Vauquelin  township,  Quebec.  .4: 
present  lo  men  are  employed  on  sur- 
f.»ce  trenching  and  explor’.ng  Fur¬ 
ther  west  of  the  s.ame  strike  ,a  croup 
of  five  claims  has  been  optioned 
The  latter  Join  the  property  of 
Treadwell  Yukon  Co  Limited  to  the 
west.  In  Yillebon  township,  Quebec 
a  croup  of  .'ll  claims  has  been  staked 
by  the  comp.any  on  wb;eb  ^  group  of 
men  are  nro\  workinc  On  these 
claims  .a  promising  gold  discover' 
has  been  made.  Work  Is  being  start¬ 
ed  on  a  c.-oup  of  l.S  claims  In  Taver¬ 
nier  township.  Quebec  adjoining  the 
Lacoma  .vi’ne  to  the  west  VVork  wlH 
also  be  started  shortly  on  the  .Allard 
Itiver  and  I'blbougu-mau  claims  of 
the  r" om.punv 

■(til  the  “enore  property  In  Fas- 
calle  Hud  hienueviUe  townshlp.e  ad- 
lolnlng  the  fvrron  mine  a  valuable 
void  deposit  has.  been  Indicated  1" 
diamond  drilling  .A  shaft  will  short¬ 
ly  sunk  on  this  property  lu  whii.b 
the  Inspi.m'lon  ron'.p.in>'  holds  a 
la.-.ge  interest.  ^e\-eral  groups  of 
}).-om1slCt'  claims  are  now  being  In¬ 
vestigated  In  Ontario  and  M.A.i’toba 
At’  imtea.ge  fik  on  the  .Algoma  <'en-  ! 
tia!  UiL!!'»’ay  the  company  has  an  I  •ra 
ojiTion  on  640  acres  on  which  a  sur-  ; 
face  orebody  ha:'  been  opened  up  ;  th 
w’Th.  a  length  of  r.So  feet  assaying  |  h.* 
.$6 .6i)  ovu.'"  an  average  width  of  33 

feet. 

"The  compan'"?  diamond  drilling 
activities  In  Quebec  and  Ontario  are 
gradually  ovjumdine  In  spite  of  re- 
duoed  inte.eest  In  mining  and  e.'.plo- 
ration  generally.  July  was  the  ban¬ 
ner  month  in  the  companv’s  histor' 
when  .L!  drills  were  rvofitably  e.m- 
ployed  Profits  from  dt.amond  drill¬ 
ing  and  Income  from  the  oompan.'.'s 
Investments  exceed  the  e.-cploratlon 
cost  of  thg  cnmpan>'.'’ 


area 


'^vfsy  s. . . 
rirr-n 
Cri.-tak. 

_  ^ 

■ARMIS'nCE  GOI.n  —  Ir!ter*.=t!rs 
eonditlcns  have  been  dl*f!n?»d  in  i  r'srvfr_ 
l.ateft  diamond  drlLlne  on  the  .Arm*®- I  J’tmpttv  C 
Gold  Afine.e.  I>arder  Lake  I  H-pe  V 


the  west 


PefCSS 


Honsber?--. !  j?:;';;*  . 

1  r.o-v*f*r 


adjoining  Kerr-.Addison 
and  northwest  J  C. 
manager  advises  that  hoi 

been  completed  to  the  objective  of  ■  -  v 
l.OCO  'eet.  and  No.  ?  hole.  2P0  f*et  i 
.southwest  cf  N’o  S,  a.«  at  August  '  r ,n.  -. 
?5th..  had  progressed  1«0  feet  Tore  I  r,.,'e»*v  ’ 
from  No  s  hole,  which  was  drill'd 

at  eC  degrees  angle  and  required  ’.1 

tr>  hft5  .*h’rr*d 

for  ajsay.  At  filSS  to  «53?»'f**T 

th*  dril)  t.hr'*»’igh  Int^'r^Ft’o? 

cor.d!t:or!s.  mineralized 

in  places  Between  1^22  and  ^31  feet 
the  dr'.'i  t*"jt  erev  vdolomif*  rnn«<rj 
er*d  ivpical  of  the  Larder  T^ak*  min¬ 
eralized  conditions  with  blue  and 
u'hite  quartz  vetn.lets  PetT^-een 
and  ?34  5  feet  carbonated  et  r»n  e 

was  cut  f“*lloTr*d  b>’  ^'hlte  and  arr^v 
quartz  Ftrinarers  with  carh''naVd 
itreeriFtonis  between  ft  and 

l.OOA  ft. 


RFBAIR  OOf.tl  —  Advanrln^  at 
the  rate  six  ^eet  per  day  th*  Fha''» 

fit  Repair  O  IcI  Svn.vil'-a**  ^AIn^ 
niver  dtFtrU't.  ha**  r*a'-hrd  a  d^pth 
of  f“*t.  ^  M.  Hulrd  manager  whu 
5.1  r.  >w  V  .-M-nt:  rOt*  p'*opArr\-  report?* 
b^'  N^I.-  t.'  ‘h-  he«i  ffire.  Th*  h*hd- 
fraiPf  and  h  •-»  is  now  hein^'  put  In 
plftv  e  Mr  Rftl'd  H^ax'v 

mt:i-ra!’z<a  ’  •  r  ria.-  been  di«clc«ed  In 
t h -  ehatt  "’A*  ^  '»’*d!h  '^f  thr*e  f*et 
witn  ih*  v»  !n  dipploj^  nrit  r*f  the  shaft 
f<'ur  Diamond  drilling:  at 

this  point  Intf-rs*-'  t*d  re’n  matter 
-"■rer  a  width  '‘f  *'<hr  f*-^t  Mr 

Raird  Is  le.a'’’ne:  for  TX’!nn*p»|r  to  con. 
tract  for  additional  machinery 


NORTH  PIPE  LINE 
NEARLY  COMPLETE 

Runs  Along  Bear  River  To  Eldo¬ 
rado  Gold  A  Distance  Of 
275  MUes 


Ralph  Will,  whr>  has  Jhlned  the 
Anglo-Canadian  Development  and 
Holding  Co.  Ltd.,  as  general  field 
superintendent  in  charge  of  develop¬ 
ment  and  production  operations. 


UPPER  SEINE  WILL 
ENLARGE  CAMPAIGN 

Financing  Arrangements  Made 
For  More  Active  Development 
Program  At  Property 


Share  Options  and 
Underwritings 


BFnNirE  i.AKF  tiOl.n  —  c 

Duch^min.  mint*  m 
Duck  Lak*?  prop^rt' 

Gold  M!ne.s  Sudhur 
that  th»-  v^ln  ha.«»  b* 


F  . 
at  Thr*e 
t  f  Bf-rnice  Lake 
district,  advle^e 
T  cr'^s«-tr*“nrh*d 


m  f.h*  north  wall  '•f  d'crlt*  tA< 
*  fctith  wall  cf  r^^Pbyry.  a  di?- 
apprcxlm.at*ly  43  ft  From 
uall  f-.'r  a  di«tanrc  cf  i 
'  tfamFle-*  w*re  taken  wh’  b 
‘  *4  and  r*r  ten  wi»h 

blank  15  ft  further  on  cral' 
r>!*  a?«ay*d  <1^2,^  p*r  t'^n  Sinf* 
e  eam.ple?  w-r*  takr-n  the  v*in 
b**n  ’hann*l-*am.pl*d  o*? 
Ining  th*  fcuth  f*'a!!  return’rs 
ft  glvin»r  and  anc*h*r 

S!  iO  \'*<n  ha«  b**r  f^red  fr-^m 
trench  tc  th*  west  bcundarv  lln* 
ft  a  wav 


tanct?  *• 
t  ^  M  n 
ft^  i‘er 


.4d  V 
SI  ^ 


V  F  PETROLFt'M  —  Snuth  End 
trclcump  Ivlm!t*d  h^«  advjeed  the 
T^rcntc  Sterk  Exchange  that  the 
balance  cf  th*  August  27th  instalment 
'mprlsina:  and  an  additlcnal 

im  cf  55.10'^  tn  apply  on  th*  Sep- 
t*mber  27  instalment  '^r  a  total  sum 
‘f  515.000  In  payment  fer  lOn  nno 
■  hare?  at  1>  c*nt5«  r*r  share  under 
'p^lcn  agreement  dat*d  Jiine  22nd 
1^37.  h'^s  been  rAc*h*d.  PTlance  cf 
‘  option  f-^mprlses  Afi  ftfto  sha*-*? 
cents  per  share.  200  OO'^  share.® 
at  20  rent.*  p*'*  shar*  and  200  000 
•  harm's  at  2.'»  cent?  p*r  shar*  Total 
-sued  capital  is  new  i  2*6.033. 


Quebec  Manilou  Is  Rushing 
Shaft  Sinking  Preparation? 


Te-orto  Bureau  Tha  Ftaancfsl  TItjm 

Terevn^b,  _  ♦.he  besd-f ramr 

at  Quebec  Masitcti  ^^Ge?  abcuf  two- 
tb!rd^  erei  ted  .^cd  al!  om- 

pleted.  A-  W  Jeckel!  tnanawvr.  re 
p.nrt?  »ha,t  rte  power  line  Into  the 
property  W3=  comple'ed  A':;ru?t  In 
ssd  tbit  ^b*v  be  rc^d**  to  ttirc 

072  th*  power  for  lirb^iGE  bv  ?ep- 
ferjibe^  11  Cet^^nf  f Oli c d  .9  1  < CTj  :  fer 

The  tr2.Gf fo^TTier?  are  peure.i  QGd 
readv  for  ^be  ^ranff'^nTir 'Nhirh 
are  alread"  on  •h*-  proper*.' 

on  the  b'jIldiGt?  *  t're  Qij*- 
bec  M.iGl^o»i  propert"  i?  bein-  rurb* 
♦*d  with  ^be  rre'v?  worVilG-  T  da%'?  2 
week  The  bunk-bouje  1?  teinsf  cir- 
cupled  b:-'  ruechaniral  and  r>rn*:cd: 
v'o.^kmen  while  there  ?tni  rersain 
he-tln^  cspwaee  .and  wa^'er  s'-mcire. 
giitd  # •  ^ ec* ’"I c*a,l  f!'?turef  ^o  b**  ou*  in  1 
The  <'<'>nke.''v  'vaf  occupied  'vr-cV 
«.u<l  bur  a  ?m.AP.  .Amnuut  ’>•■.  "k  -c-  | 
u.,i!2s  cOLnplrvp  this  buiiiiiig  Is  i 
tli-  h-’ls*  heuse  the  boif'  .lud  c-^m- 

fouiidarions  bavg  b*-  q  pc.ur- 
'-d  and  a.-c  read"  fer  ’b^  m  (bin  tv 
Tbc  p'lwdcr  bouse  I.-  aboTj^  .in,:  nuar- 
iv.'  cEius-ructed  Hlarksmi'b  siinp 
if.rf'io.'  boiqg  ri^vr-d  up  C't  'vork  - 

C)f  cquipmt-q'  .arid  m.n'h.q'  -'-  Mr  i 
'vrkd!  rcport.s  rbar  all  i  .-im''. di.ir  In- j 

gf-rsol!  Rued  mavbir.i  ry  ,a' j 

Amos  Oupb'-''.  .Auvu.-i  3''  r.irr  i 
Tbs  fi.ol.-E  1.S  oq  tbv  p.-opf-r'  ’  while 
ibv  (ompri-sfor  and  i-barpvui-r  wa;  I 
d'-llvf-reil  'a-nek 


r.AVrSA  GOLD  yrin-f  wa*  a-il-jda'-a 
f'a.''.kriip'  r.r.  .Align.®'  ?4tb  and  tB<' 
'■.rft  m-A'lng  cf  cr*d‘T*’r.«  will  bp 
hr!'!  l.c  T’Tor.to  on  Septembpr  $th 


DirHOOX-SACFriGO  —  Purfacp  -t 
p!  on  («  'ng  on  tb.p  1 '  - 

''aim  g-'up  of  Toiokpon-Saobi^-:  Gn]i 
In  'bP  Saobier.  niv-r  ar-.a. 
wbpfp  a  w'dp  p’jlpb'dA  eppa-  yon- 
To.a,  -.J  f-or  1  fr  t?  bolner  paplor-d 
»,  .-ord'n.e  to  ''•nr.)  roc»iv»d  from  tbp 
p-'portv  a  l-n .ftp  -f  ft  pa?  po-r- 
p*-P  ..p-oT-n-t-.i  ov-r  -vld'p?  up  To  14 
f'  with  good  m.in*raliz,arion.  Ap?av 
n..;.,!-..  a-..  PTp-rt-d  aportlv  and  't 
'?  ao'i.-'par-d  tpa*  a  oampa'gn  of 
d'amond  drl!!!ng  -’*111  b-  rpoommpnd.d 
Pv  tp..  -ng'na.r  who  Is  now  p.xamin- 
!ng  T p n  n -opp-t V 

Snfna  <_>?  "on  Pa*  P*»n  advanc-d  to 
n»*p  ap-!  an  und»-n'rit'.ng  an^  cpTI-n 
agr-pm.pp'  sa,  p^pp  pntpnp.^  Into 

w’p'.'p  '■•■’I  npf  tpp  trpas'ir--  a  total 
pf  4:e,innn  toTal  of  400  nnn  epa--? 
n-'l!  rpm.al-  in  tb»  t.— a?u.'y  for  ad- 
dlr'ona!  flnanolng  If  all  op. 

tionc  ar.  pTProisPd 

Tpp  pr-pp-T-,.  I.  inraTpd  oa?'  of  Tp^. 

cnrp'gn  Pi'-'-r  Exploration  Po  and  1? 
-nn-oxTm at*ly  iiTi  mil-.*  pa.*t  of  tb. p 
God's  Lakp  ar‘,a 


FIFG  MI.'BTOrm  —  Big  Missouri 
sf'rno  Corn-iration  has  advi?»id  thp 
Tor->n-n  Pfo-k  Exopangp  that  an 
sdd'TTn.ai  i"  no"  eparps  ba''0  b-op 
T.ak-n  UP  at  "  opnts  p-r  sharp  under 
option  agr-pmpnt  datpd  D-cembPr 
'■•'b.  la"''  Faiapop  of  th*  option  00m- 
r'''?»a  .5"'.6.ai  pparPS  a*  oP  cpnt.?  p"r 
pbar»  Total  issued  capital  l.s  now 
»  <■'  ■>4  .-^s  r  sP  arps 


Toronto  Burpsu  The  Finaaelal  Times 

Toronto. — I'pper  Seine  Gold  Mines 
has  purcbised  qew  esjuipment  ■which 
■will  be  delivered  fo  the  properly 
this  week  in  preparation  for  the  en¬ 
larged  campaign  of  development  re¬ 
commended  In  .reports  by  Mining 
Research  Co.-p ,  Ltd.  and  TVm  N. 
-McClintock,  engineer  in  charge  .An 
underas'ritlng  agreement  has  been  ar- 
r.anged  whereqy  .sufficient  develop¬ 
ment  funds  will  be  avaibable  for  the 
program.  .A  Diesel  oompreti.sor, 
pumps,  and  a  gene.oator  are  Includ¬ 
ed  in  the  shipment  and  a  hoist  Is  al¬ 
ready  on  the  g.-OLcnd, 

The  preceding  s.'-ndfeate  complet¬ 
ed  considerable  surface  exploration 
on  the  prope.-ty.  and  in  a  report  by 
W'm.  \.  McClintock  it  is  stated  that 
the  \o.  1  vein  consisting  of  cx>ntlnu- 
ous  quartz  vein  materia!  has  been 
traced  for  over  S'iO  feet.  It  varies  In 
p'idth  from.  12  inches  to  over 
inches,  with  a-n  average  width 


Torents  Bureau  The  FTaanelal  Time* 
Toronto. — Cons'fructloii  of  the  sub- 
Arctic  pipe-line  for  fuel  oil  along 
the  rapids  of  the  Bear  River  Is  now 
I  virtually  complete,  officials  of  Eldo- 
j  rado  Gold  Mines  report.  The  com- 
pan.v’s  Diesel -driven  power  plant  is 
s'upplied  from  the  ■wells  of  Imperial 
Oil  Ltd  at  Fort  Norman,  275  miles 
to  the  east.  A  comparatl'vely  short 
water  haul,  this  stretch  haa  hitherto 
had  one  difficult  section,  the 
mile  length  of  the  Bear  River  ra-- 
pids. 

".All  supplies  and  equipment  for 
the  mine  also  move  over  the  same 
route  after  coming  down  the  Mac¬ 
kenzie  River  system  from  the  rail¬ 
head  .at  M'aterways.  Alta.,  Mr.  I^a- 
Bme  explained.  "In  addltloh  to  the 
pipe-line,  a  truck  and  tractor  road 
has  been  completed  and  a  telephone 
system.  Improved  wharfage  facili¬ 
ties  have  been  (built  at  each  end  of 
the  portage  and  storage  tanks  (or 
fuel  oil  Eldorado’s  subsidiary,  Nor- 
the.-n  Transportation  Company,  Ltd., 
will  also  have  Its  new  fleet  of  tank¬ 
er-barges  in  service  on  schedule. 
The  last  of  these  two.  with  300  tons 
capacity,  was  launched  at  Fort 
Smith.  N.W.T.,  several  days  ago  and 
is  now  en  route  to  Fort  Norman." 

Transportation  facilities  have  been 
greatly  improved  along  the  entire 
route,  and  freight  costs  materially 
.'■educed  at  the  same  time.  As  far 
as  Elldorado  is  concerned.  It  Is  now 
practlcabio  to  move  out  a  full  year's 
supply  of  rndlum-uranitim  concen¬ 
trates  for  the  Po.rt  Hope  refinery 
I  during  The  short  season  of  open  wa- 
I  ter.  -Any  further  shipments  by  air 
wll!  be  only  Incidental. 

Improved  transportation  facilities 
are  of  concern  to  a  number  of  other 
propertleb  in  addition  to  Eldorado 
Si  nee  No.Therji  Transpo.'tation 
serves  Goldfields,  Yellowknife,  Great 
Slave  and  the  Gordon  Lake  areas  as 
well.  New  ships  and  barges  placed 
In  ser'vlcfc  this  year  were  specifloiily 
designed  to  meet  the  requlrem.ents 
of  mining  companies.  -A  fuel  oil  ser- 
'Ice  south  from  Fort  Norman  has 
65  I  also  been  added  which  will  take 
of '  care  of  bulk  ft  eight  m.ovements  of 
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about  3.5  feet.  Free  gold  is  noted  In  this  type  as  far  as  Great  Slave  Lake, 
many  sections,  and  svstematlc  samp¬ 
ling  of  the  surface  e.xposures  has  re¬ 
vealed  three  ore  shoots  as  follows:  | 

".A”  zone.  $6.20  over  35  inches  for  45  j 
feet;  “B”  zone.  $10  over  30  Inches  I 
for  135  feet;  "C”  zone,  e  possible! 

$13.00  over  40  inches  for  335  feet,  a  ' 

60  ft  section  of  this  length  is  in ' 


Perron  Reports  Extension 
Of  No.  215  Vein  At  Mine 


In  a  progress  report  covering 
operations  at  the  Perron  Geld  Mine 
,  for  the  f.wt)  Weeks  period,  August 
muskeg.  Paralle!  to  the  .Vo.  1  vein  |  to  iSth  J.  P  .Norrie,  genei-a! 
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.1  .=iqiilar  break  if  e.xposed  for  al¬ 
most  600  feet,  varying  in  width  from 
two  to  15  inches.  To  the  south  is  a 
’’reef"  structure  in  a  strongly  shear¬ 
ed  zone,  which  shows  gold  values  in 
the  limited  amount  of  work  so  far 
completed. 

I'pper  Seine  Gold  Mines  is  cani- 
Tali.zed  at  .".iion.ono  shares,  $1  par, 
of  which  40''  000  were  issued  for  the 
pT-operiics,  and  431.000  IssuW  for 
cash. 
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.TiF.E  BIG  LOBSTER  CAl  t7H 

Saint  .T"hn  —  Lobster  fish-.-men 
in  New  Rrun.swick  mav  expect  a 
larg-p  ra'ch  and  good  price?  thl.-  sea¬ 
son.  ?ay?  Hon  ,J  E.  Michaud.  Minis- 
t-r  of  Ki.-herips,  a  recent  visitor  to 
saint  John. 


m-anager,  states; — "The  215  A'e’.r. 

was  extended  to  a  lengLh  of  4S.5  feet 
with  an  average  p'idth  of  10  feet  with 
both  faces  still  open  752  cars  of  ore 
assaved  $11  2b  per  ton.  .All  slopes 
in  the  mine  stood  up  well  durln* 
this  period,  more  pcirticuiarly  No 
324  which  is  Hssuniiua  >.nuch  larger 
dimensions  than  ort,glna!ly  thought 
"4801  tons  of  ore  of  $6  93  gr  idt 
was  milled  du.ctug  the  penod.  The 
tonnage  milled  was  down  20  ton.* 
per  day  due  to  reilning  one  bail  mill 
ajid  power  interruptions 
I  "The  mil!  was  operated  95.88^  of 
:  possible  running  time  on  an  average 
I  daily  tonnage  of  320  06  tons  per  day 
I  producing  $32,647.00." 
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The  “59”  Vein  .At  Bralorne 
Picked  Up  On  10th  Level 

'.'.ir.c^uvpr  Bureau  Tbe  Financial  Times 
' '.ancouver.  —  Two  important  de- 
'■e’lOpme.nts  are  currently  taking 
place  at  the  Bridge  RlN'er  property 
of  B’-alorne  Mi'qes  The  '’53  '  vein 
proven  for  sevp-ra!  hundred  f'?'-t  on 
'he  bt.h  and  Sth  !e^•e!s.  war,  reiontly 
picked  up  bv  the  I'ith  levei  i  rocrcit 
The  \'6in  o’as  strong  where  cut  on 
the  lOth  level,  and  indications  are 
I  that  drifting  no''*'  uadefvay  ■'V'.ll 
rapidly  add  subt'antially  to  Bralor- 
(  ne’s  proven  ore  resera-es  I’a’ues  in 
I  this  vein  on  the  upper  levels  were 
I  very  goiod  across  good  widths,  off  - 
,  ciaU  state. 

The  other  new  development  at 
i  Bralorne  is  'Jze  instaliation  of  an 
'  additional  ball  mil!  which  «:!i  bring 
i  lota!  (capacity  to  5,50  tons  da'ly.  The 
milling  rate  may  not  be.  brought  up 
'o  5.50  tons  immediately  as  t.he  par-  , 
pose  of  the  installataon  was  partlv  | 


American  Life  Convention 
Sees  Continued  Low  Rates 

(Continued  from  Page  Jl) 

tends  toward  destroying  thrift  and  1  turally  -wi!!  do  eT’erylhl-ng  It  cam  to 
replacing  it  by  a  hand-to-mouth  pol-  '  maintain  a  low  interest  rate  on  the 
icy  -a-hich  would  bring  disaster  upon  ;  refinancing  of  these  obligations  on 
the  nation.  When  interest  rates  are  1  the  long  term  bask  because  of  the 
not  compensatory,  investors  are  timid  ;  necessity  of  the  budget  balancing 
about  .security  of  investments  which  '  which  has  not  as  yet  been  acoom- 
they  propate  to  buy.  money  piles  up  '  plished ;  and,  fut-thermore,  because 
and  will  not  flow  freely  until  rates  !  the  present  admtalst.’-ation  desires 
are  raised  and  security  of  invest-  i  to  maintain  prosperous  business 

conditions  with  cheap  money  which 
it  believes  to  be  of  great  Importance 
in  maintaining  them.  The  increase 
in  the  ridiculously  low  rates  for 


ment  is,  established. 

Outlook  Very  Pnor 
“At  the  present  time  the  outlook 
for  increased  rates  in  the  immedi¬ 


ate  fut'ure  on  mortgage  loans  is  very  ;  term  money  which  has  occur- 
poor.  Jo  long  as  there  is  govern-  |  during  the  past  year .  can  have 

mental  competition  and  a  surplus  '  °°  marked  becjaficlai  effect  upon  In- 
of  money  seeking  investment,  the ;  ^frest  rates  on  long  term  obliga- 
rates  -will  continue  low.  and  they 
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Torento  Burea-j  Tb*  Financial  Times  ' 

Tcronto. — rc-n^urv  .ifin’m?  i.'orp  1?  |  ev.p  ,';?irn? 
m-al-qng  .good  p.-rii'rc'r.s  Ic  under¬ 
ground  dr-’.’eiopmen'  at  it*.  propc’-Tv 
kt  Eibyu'  Izikn,  ManlTobl  ftatC.s  .A 
r>  .il.'zcf’her.non,  p.''es1d“ut  The 
chat!  ."itdchfxi  a  depth  of  2*8  fc-et  on 
Jiily  24th  and  han  since  been  tim- 
hv-fyi  to  be.li.t'w  the  sei-ond.  level  st 
250  feet.  A  station  and  54  ft  cross¬ 
cut  have  been  completed  on  the  sec- 
on'i  level  intersectln.g  tjie  Webb  and 
Garbutt  veins. 

Drifting  on  both  vein.?,  on  the  first 
c.'qd  second  levels  has  beon  ertm- 
menced  with  a  view  of  continuing 
through  the  ore  zone  indicated  by 
diamond  drilling  following  which 
shaft  s'inking  will  be  resumed 

I'ndereTOund  development  to  date 
1.?,  encouraging  in  the  light  of  drii! 
re.'ults,  Mr  MaePhersem  s.tates,.  On 
the  second  level  the  At  ebb  vein,  in-  ^ 
tersected  in  the  cro?sru'  has  3,  |  p 
■width  of  5  ft.  7  ins  and  is  well  min-  j 
eralized  ■vith  pyrlt.*.  cha’copyrite 
.and  galena  a  channe-  sam.ple  giving 
’"altlf  of  $16  in  in  gold  per  ton.  The 
G-arbut*  vein  in  the  crosscu*  showed 
vidth  cf  2  ft  5  ins  and  is  also  well 
mineralized  Lcvir  ad’/ice  received 
from  Dr  ''J.'’rlght  s’ate?  that  free 
gold  if  being  disclofed  in  the  Gar- 
b'utt  vein  in  the  d-ift  on  the  first 
level 

H.  N  D’uke  representing  English 
shareholders  on  the  board  of  direc¬ 
tors  accompanied  ftv  President  Mao- 
Pherson  and  others  visited  the  pro- 
pt-rr/  recent!'''  '•/■hei-e  an  ex-amlnatlon 
of  ail  ope.'-atlonb  was  made. 


to 

will  be  some  increase,  however,  and 
Bralorne.  wlt>i  the  additional  capa- 
oitv  will  be  readily  able  in  future  to 
make  up  for  any  lost  time  In  this 
way  steady  production  of  $256, or 
better  monthly,  appears  assured. 


have  now  reached  a  point  where  in 
many  instances  real  estate  owned 
by  life  insurance  companies,  the  ma- 
Jo;rity  of  which  was  acquired 


proxdde  reserve  rapacity.  There  amounts  to 
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Gunnar  Produced  $26,900 
I  Of  Gold  First  Half  August 

Toronto  B'jreau  The  Financial  Times 
Toronto — P^od’Kt!(^n  for  the  first 
I  bait  of  Augu.'t  at  Gunnar  Goi'l  Mines 
I  was  valued  at  $26,9''0,  it  is  officialiy 
reported.  O'jtput  tor  the  m.onth  of 
.luiy  amo’inted  to  $49,640  from  the 
treatm.ent  of  4,572  tons  of  ore,  an 
average  of  145  tons  daily  and  grade 
of  $11.82  per  ton  In  .July,  1936,  re¬ 
covery  was  $41,815 
The  present  cash  position  of  the 
com.pany  is  in  excess  of  $200000, 
while  a.  year  .a.go  the  operation  had 
a.  loan  of  this  amount  again?.*  it 
which  was  suhseo'ientiy  paid  off  .A.!! 
genera!  s'lpplie?  for  the  year  have 
been  bought  and  paid  for  Earnings 
are  presently  running  in  th*  neieh- 
br).''hO'>d  of  12  per  cent'  on  the  .$1  p.ar 
valiie,  of  the,  stock. 


terest  rates  on 
tlons. 

L«ss«a8  Leoitned 

"The  lessons  which  have  been 
learned  in  the  investment  of  Insur- 
■  ajice  funds  in  securities  of  gove.rn- 
mcntal  sub-divislons  have  been  that 
the  taxing  pow«."  of  the  authority 
issuing  them  is  frequently  not  suffl- 
cient  to  retire  the  principal  aad 
pay  t.he  intere.st  pro'vided  for 
i  in  the  bond,  and  due  to 


'/?t*-m*f icTllv  prorpcct 

.  i.-.g?  .A  .".ampalgn  -.f 

di,im.-md  drilling  to  f*?t  dixcovaries 
♦h"*  'v-iTi.-f  it  is  al?",  planned 

Tb''.  property  is  loc.dtcd  *.art  of  th* 
group  b.-'i.ng 

Fmcl'crs  .and  is  so'jth  of  Nortb»rn  : 

Smpir*  in  th*  Beardmor*  ar*a.  Th*  ' 
el.aims  straddle  as  auxiliary  br*ak  | 
along  ’he  Blaclcwater  River  the  i 
north  part  being  Keewatin  igneous  | 
rocks  and  the  .south  Terr.lsVaming  ; 
sediments  .1  'Y  Culbert  R.A  Sc  . 
state,-  In  reporting  op.  the  ge.ology  of  j 
the,  clalrp.?  The  Reardmore  Keewa- 
t’n  belt  la  about  one  and  a  half  miles  higher  treats 
wide 


Omega  Gold  Had  Recovery 
$329,260  !n  First  Half 


over  two  billion  of  dollars  or 
of  total  assets,  is  frequently  paying 
a  bet’er  return  than  mortgages 
which  .are  current  and  in  good 
stiiiiding ' 

Colonel  Robbins  noted  startling  J  the  fact  that  fraternal  insur 
changes  in  th*-  bond  .and  s'toc.k  port-  |  ance  companies  do  n-Jt  pay  taxes  up- 
folios,  such  as  the  tremendous  in- !  on  their  accumulations,  the  very  fact 
crease  l.u  investment  obligations  of  :  that  they  invest  in  these  securities 
the  L'nlt.ed  State.?  government  —  a  '  results  in  their  paying  an  indirect 
rise  from  $421,'iOO,OOn  in  1932  to  $4,-  '  tax  on  them,  due  to  the  low  rate  of 
4  8(),09)'t,i)'io  at  the  present  time  State, '  interest  caused  by  the  tax  exempt 
coun'y  and  rn’inicipa!  bonds  also  ;  feature.  It  is  very  itpparent  that 
have  s’earliiy  Increased — fr'-im  $739,-  j  in  the  future  the  fraternals  will  be 
785,009  in  19;-i2  to  $ !  292,'190  000  .at  :  extremely  careful  in  their  selection 
p."e.?ent  Railroad  bonds,  formerly  the  [  of  the  type  of  governmental  sub-dl- 
lUr.gest  Item,  in  life  insurance  in-  vision  bond  which  they  purchase, 
vesLmenfs — 34  8'^  of  the  total  in  1906  i  and  that  careful  and  painstaktog  In- 
— h-ave  decre.ise'i  to  13'G-  now.  the  |  vestigatjoiis  will  be  made  as  to  the 
total  being  $.3,369,000,990.  Public  i  character  of  the  obligation  which 
utilities  have  sub.'ta'n.tially  increas-  j  will  be  ls.?ued.  as  to  the  taxable  pro- 
ed,  now  totalling  more  than  $2,935  -  !  perty  which  secures  it  and  Gie  pro- 
000,099  Utility  securities  in  the  •  -  ■  - 

strongest  cunp.anie.?,  he  said,  un- 
doubte'lly  p.d!!  be  favored  by  life  in¬ 
surance  rompaniez  in  their  future  in- 
vestmen’s,  as  they  .are  not  exposed 
to  many  of  the  haza.r'l.s  of  com.peti- 
tion  which  the  railroads  experienc¬ 
ed, 

t  .as.h  on  hand  of  life-  compa'nies  at 
the  sta,’-*  of  1937  was  the  Largest  in 


Omefa,  Gold  Miner  for  the  first 
rked'^by  r.*if-,!'''iated  j  “3^^  ^'e.ar  of  1937,  had  recovery  value 
of  $329,260,  from.  71,214  tons,,  averag¬ 
ing  $4  62  per  ton  recovery  on  39.3 
tons  d.ai!y  aver.age  D  i?  no’ed  the 
recovery  has  been  quite  lew  grading 
$4  44  for  the  reenn'i  quarter  against 
$4  89  f(Dp  the  f'r?’  quart.er  *his  veqr 
The  new  hoist  non'  Inst.alled  allow? 

ent  at  590  ton?,  dailv. 


hable  future  developmemt  of  the 
commimity  which  proposes  to  issue 
the  bond." 

t'olone.l  Robbins  expressed  convic¬ 
tion  that  the  same  .situation  will  be 
experienced  in  the  gove.'-nmenta! 
sub-division  bond  fljld  as,  in  pu.'-- 
chase  of  mortgage  loans.  "As,  long 
as  there  is  a  great  surplus,  of  money 
seeking  investmeant  the  rates  will  be 
the  his'ory  of  the  institution,  b’lt  |  low,’’  he  said,  "and  continued  in- 
h.as  shown  consider.able  decline  in  j  cre.ase,.s  in  taxes  of  income  by  the 
th?  Last  few  m.onth?  as,  opportunities  !  Federal  Government  will  result  in 
for  ne-v  investinen’s  have  opened  gre.ater  popularity  of  fax  exempt  is- 
wi’h  .additional  issues,  of  prime  rail-  1  sues  in  the  investment  field  fin  1 
road  and  public  utility  securities  |  do  not  look  for  any  substantial  in- 
It  sec-m'.t  too  much  to  expect  tliat !  crease  in  the  rates  of  such  securities 
there  will  he  any  prcnounced  ad- !  for  some,  years  to  co.me.  Money  1 
v'inc'-m.'-n*  in  intereat  rate?  for  some  MS  a  commodity  which  is  Just  as  Mentaque  CoM  .  '. 
veii.r...  <o  rome  ■  t  oionel  Robbins  J  much  .subject  to  the  law  of  .supply  j  P'*"d»ra  CadUiae  . 
■'ommenfed  in  c!o.sing.  ".More  than  15  |  and  demand  as  any  other  T.iomm.od- 1  p,Vr,r 
billion  dollars  of  Treasury  obliga- I  ity;  when  there  is  a  surplijs  It  i.s  i  Reward' 
tarn.?  w;!!  mature  d’aring  the  next  !  chea.p.  when  it  is  scarce  it  brings  a  :  Thon-.pe->r.  c*ij;!!at. 
f’Ne  years  and  the  gove.-nment  ua-  higher  interest  rate."  i  *— Broken  lot*. 
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Teck-Hughes 
Texas  Can  Oi!  . .  . . 
Tobum  Geid 
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Cobalt  Contact  M... 

Dalhousie . 

East  Crest . 

F'sot.hiils  Oi!  .  .  . . 

Home  Oi!  ....  .  . 

Hudson  Bay  M . 

Kirk  Townsite  .  .  .  . 
Slalrobic .  .  .  .  .  . . 

Mandy  Mines  .  .  . 

Night  Hawk . 

N  order. . 

.Rewnee  K-itkJand  . .  . 

Oil  Selections 

Osisko . 

Pend  Oreille . 

Pcrc.  Crown . 

Ritchie  Co|d . 

R(5bb  Montbray  .  .  . , 
Temiikaming  .M.  .. 


.05 

.0$ 

.04% 

.04T4 

.28 

■04 

.62 

.64 

.62 

.64 

1.30 

.45 

.02% 

.02% 

.0  7% 

.02% 

.90 

.21 

3  jo 

$.50 

5.25 

$.25 

8.40 

4.85 

.69 

.70 

.69 

.70 

1.20 

.55 

■  14% 

.15% 

.14 

.15 

.36 

1 1 

.03 

.03% 

.03 

.03% 

.16 

.02 

5.7’5 

5.7$ 

$.40 

5.50 

8.60 

4,15 

20 

.20 

•  io 

.io 

.0'j% 

•09% 

.9  7 

.09% 

35% 

35% 

34% 

34% 

42% 

32% 

1.27 

1.32 

1.24 

1.28 

2.03 

'.00 

.28 

•  28 

.26 

.26 

.57 

.18 

.48 

.48 

.47 

.48 

M.8 

.3  5 

1.90 

1.92 

1  85 

1.85 

4  85 

1.65  . 

.10 

.10 

.09% 

.09% 

.33% 

.08 

3  45 

3.45 

3  10 

3.15 

5,00 

2.7P 

33x 

53* 

52x 

.5?* 

1  15 

.42 

1.72 

1.80 

1  65 

1.69 

1.97 

.95 

.25 

.28 

.23 

.27 

.88 

20 

.04 

.04 

03% 

.03% 

.10 

.02% 

.35 

35 

.30 

,30 

1.05 

.50 

.04% 

.04% 

.04% 

04% 

.12 

03% 

55 

.55% 

.50 

.50 

1  49 

.50 

2  30 

2.35 

2.30 

2  33 

3.60 

2. 26 

60  00 

62.75 

$9.00 

60.00 

83.00 

54  25 

fl3’-4 

.04 

.03% 

.04 

.16% 

O'lj 

18! 

1.85 

1  70 

'.70 

2  23 

1.20 

.69 

.70 

.68 

.68 

9$ 

.66 

5.80 

5.80 

$.30 

5.30 

13.25 

5  30 

.55 

.5$ 

.53 

$3 

1.29 

4$ 

.83% 

.0314 

12 

,0$ 

1.60 

1.6$ 

1.50 

1.50 

4.10 

1.05 

I  70 

1.83 

1.70 

I  75 

2.20 

.85  . 

2.8$ 

2  85 

2.70 

2.70 

4.00 

1.90 

.17 

.17 

.16 

.16% 

.4! 

.1  1 

.2! 

.21 

.18 

.19 

.44 

.10 

.18 

.18% 

.17 

.17 

-40 

.1$ 

.20 

.20 

.17 

.17 

.46 

.12 

.60 

.60 

.34 

•35 

!.38 

.49 

.03% 

.01 '.4 

4.85 

4.95 

3.90 

4.05 

6  85 

3  65 

1.06 

106 

!  80 

1.02 

2  50 

.70 

.60* 

■60x 

.68 

.60 

$  6$ 

5  70 

5  4$ 

5  50 

9.2P 

4.99 

1.39 

1  46 

1.35 

1  40 

2  20 

.75 

2  2$ 

2.25 

2.10 

2.10 

4.50 

1  95 

M9 

M9 

MO 

M3 

1.48 

.55 

1.6'J 

!.60 

2  00 

MO 

.42* 

.42* 

85 

.40 

.12 

.12 

.48 

•09 

3.70 

3.70 

3.}6 

3.50 

6.85 

20$ 

.45 

.4$ 

1.9$ 

.45 

.34 

.35 

.32 

33% 

1.78 

■29 

.06 

.90 

.86 

.88 

1  35 

.72 

.80 

.80 

1.52 

65 

.1514 
48.00 
1.60 
.60 
2.75 
.92 
3  80 
1.05 
.50 


1.28 

.17% 

4.50 

.21 

1.36 

3.20 


.15% 

41.00 

1.48 

.60 

2.76 

3.80 

1.10 

.58 


!-29 

.18 

4.50 

.21 

1.45 

3.20 


.14 

39.00 

1.46 

.54 

2.}0 

3.65 

1.03 

.48 


I. IS 
.17 
4.25 
.17 
1.32 
3.00 


.14 

39.00 

1.46 

.54 

2.51 

.92 

3.6$ 

1.06 

.48 


!.I9 
.17 
425 
.17 
1  33 
3.05 


.48% 
60.80 
2.40 
MO 
3.9$ 
.92 
6.65 
2  49 
2.50 
2.00 
.68 
2.85 
.32 
6.90 
40% 
2  23 
4.80 


.09 

35 
1.90 
.60 
3  20 
.76 
.48 
.53 
.27 
.90 
.12 
3.0.3 
.15 
t  05 
2. 70 


.06% 

.06% 

■06% 

.06% 

.28% 

.06 

5  35 

$.3$ 

$20 

$.30 

6  05 

4.55 

1.70 

1.75 

1.68 

1  68 

2  35 

I  50 

2.40 

2.40 

2.5$ 

2.33 

4.60 

1.85 

M  ! 

1.1  ! 

1.05 

1.07 

2  00 

.73 

2  60 

.40 

.95* 

.95* 

MO 

.50 

.20 

.22 

.26 

.20 

.70 

.t7 

7.60 

7.90 

7.60 

7.65 

9  10 

6  00 

1.50 

1  $5 

1.4$ 

1.45 

2  25 

1.00 

3  55 

3.60 

3.20 

3.20 

4.65 

2.35 

.01% 

.01% 

.05 

.01  % 

.14 

.14 

.i3% 

.1314 

SO 

.10 

.04’% 

.04% 

.04 

.04 

.17 

.03% 

.34 

34 

.77 

.30 

6.55 

6.80 

6.55 

6.7$ 

8.10 

5.85 

.32 

.32 

.25% 

.25% 

.55 

.20 

.08 

.08% 

.08 

.08% 

21 

.07 

.05% 

.05% 

.05% 

.05% 

.28 

.05 

4  55 

4  55 

10.00 

3.00 

.01  % 

.01% 

■(>J  % 

.01 

.75 

.85 

.75 

.75 

3  60 

.53 

.13% 

.14 

.13 

1.4 

45 

.10 

1.0! 
I  »1 
30.75 


1.87 

31.50 


1.77 

30.50 


1.81 

1.80 

30.50 


3  35 

4  ip 
41% 


.90 

1.40 

25.50 


.25 

.2?% 

23 

29% 

5} 

.19 

.02 

02% 

■  02 

.02 

.04% 

01  ■-* 

.35 

•SS 

.26 

.26 

.6'9 

.22  ' 

-02 

.02 

05 

.0-1  % 

22 

•22% 

.ii 

.21  »A 

.29 

.1$ 

.02% 

■0?/4 

,06 

-ei.'% 

.04% 

.04% 

.12 

.03% 

.30 

.10 

.26 

4.45 

4.66 

4.6$ 

6.50 

2  5$ 

•Slit 

.04 

.03% 

■03% 

.11 

03 -.4 

■ortt 

.04% 

.04 

.04 

.16 

04 

.02% 

.03 

.02% 

.02% 

-12% 

.02% 

.39 

.39 

■P 

.35 

iS 

.20 

CURS 

Arno  Mine*  .  .  , , 
Be.aufor  '  Cfild  . , 
Bouse  adillac  . 
Brownlee  .M  .  .  . 
C.'.-irtier  Malartie 
Centra!  Cadillac.. 
Dupurquftt 
Kirk  Cold  Rand 


.08% 

.51 


.30 

.2$ 

.20 

.09 

2.(6 


fs 

.is 

.07 


».29 

25 

04 

IS 

■»9 

.09 

.3«x 

.03 

.58 

2.|5 

.01% 

.50 


.09 

.65 

13 

■  47% 
.6} 
.15 
45 
<!« 
.45 
lie 
!.?0 
.17 
•  22 
215 


C2% 

.20 

.03 

.14 

23 

.05% 

.27i 

.02 

.14 

.40 

1,90 

.!5 

.07% 

.47 
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Record  of  Canadian  Stocks 


STOCK 

,,  'Mb!  . . 

y  Oo.,  prpf  ... 

f  l>o.,  c#»rt.  of  deposit 

L  Oo..  77c  pref  . 

}  CPfw  Surpass. . . 

k;'  i>0.,  oref  ...... 

ib»*rta'Oain . 

Oo.,  prrf  . 

^\ii.iil^»amated  Electric 

^  Po.,  pfef  .  .  .*. . 

Brewerie*. .  .. 

i  Do.,  pref  . . 

i  «,SiOC.  To)  &  Tel. '  A’ 

'  Tio.,  prof . 

/  '  Hi.  Cyanamia  "B”. . 
'  ne  Cl  ‘  " 


- -^Week  ending  Aug 

Prev.  High  Low 
Close 


*  Do.,  pref . 

...  ftS 

•  5''»do  Can,  Tel.,  pref  ;i4 

•  olt  At  W’iborg  . .  . 

. . .  lOOtJ 

Prtrkers  Bread  ... 

..  mu 

..  43’.* 

lov 

10 

I  )o..  pref  .  . 

44 

44 

H‘-Melona . 

.  .  6 

Baih'urat  Paner  "a" 

■ . .  20?  j 

21V 

19V 

N  Bhwlf  Grain .... 

2 

'  1  'r.  .  prri  . 

.  . .  26’ i 

.)<.ltyBros  .... 

i  1  '9..  pri.-f . 

>  .  2n<l  or,!  , 

...  19 

...  108 
.  lOrt 

18V 

isv 

Telppr.one  .. 

.  170 

170 

169 

0  ue  RibPon  . 

...  IV 

4'<!' 

4V 

Do.,  nrcf  .  . 

. .  80 

38 

Brantforo  Cord.,  pref  . 

Brazilian  . . 

Brewerp  &  Diatillara ,  . , 

B  A.  Oil  .  . 

6.  C.  Por»*er  "A*'  . . . . , 

Do..  'B” . 

i^rurk  Silk . 

Building  Prod.,  Claaa  '*A 

Burlingfor*  Steel . 

Piltmore  Hats . . 

Oo  ,  p*ef . .  . . 

Hurt.  F.  N . 

Rurt.  F.  N . 

j  Rur^v  Bisouit . 

‘  Po.,  pref . 

Calgary ‘Power.  ...... 

•'in  Bakeries  "A*'. . , . 

Do.,  oref.  . 

^ar  Br*4d . 

I’o.,  "A’*  pref  . 

f  Oo.j^' B  *  pref . 

!  Cart.  C-eicent . 


n--,  prtf . 

S.7  P»rk,m  . 

..  1095< 
..  88  ■ 

no 

85 

109 

m.  P-,werie» . 

..  iH 

3 

2V 

Do,,  r'fl  . 

21 

21 

20 

»n.  Found.  4  Forg  .K  l6V 

17 

17 

Do  ,  B” . 

.  16 

14V 

*an.  Nor.  Power . 

*>f> 

2\ 

k.n.  S.S.  Lloea.  .  . .  . 

4V 

6 

4 ’4 

Do.,  r*re? 

r.  14 

isv 

14 

a.'.  Wirn  i  Cabl,  .A, 

.  .  76 

T6V 

76 

Do.,  B’ . 

.  34 

83’.:? 

82 

E.i.  B.'o.nie _ 

. ,  I’ 

45 

44 

Do., 

, ,  108  V 

Can.  CarnfcM  _ 

Do.,  1st  pref 

Do..  2nd  e>r*‘.(  . 

Can.  Car  <•  Fcundry.. . 

Do.,  prff  . 

Ca'>.  Celanese .  . . 

Do.,  rights.  ..... 

Do.,  prff . 

‘  an.  Converters  ...  . 
•"'an  Cottons. ..... 

Do.,  r-ft  . 

•  an  D-edg**  d:  Dork, 
“an.  fairba-ks.  pref 
•a.n  (rfo.  Electric. 

'  a.n.  H'*dro  Tier.,  prel 
^an  Isd  Alcobor  A” 

Do..  "B" .  . 

Can.  Iro-'  Foundries 

Do.,  nrff  . 

^ an.  LO''oiro'lve  .... 
c  a.n.  Fr-eign  Invest. 
Do..  n*f f  .  . 

c an  O’K'o . 

T»o  .  prtf  . 

Can  Pn.v  r.fy  . 

Can.  Wi-^eries.  .... 

^  »\''kebutt  Plow  .... 
CaTatior.  Co  1st  pref 
'  an  WaUraoer  “A**. 
T»o..  'B” . 

<  f  .  . 

f  rtfinocp  Corp.  of  Am.. 
^  ons.  M’n.  ^  Smelt.  .  . 
('  oneumors  Cas  ... 

Tmp**’‘ial  NfHla  ... 

Dp.,  nrcf . 

c  *owp  Vest  Coal  .-. . . 
Crowff  ('o'k  «tr  Seal. .  . 
1  Hftillers-Seagrams  .  .  . 

bo..^  orr  f  . 

T^ominion  Bridge . 

Pom.  ^^oal.  prof . 

Porr.  Cla»s.  . 

Do.,  pref  .... 

Pom  Rubber,  pref.  .. 
Pore.  Steel  &  Coal  ‘  B’* 
Oom.  Stores  .  .  ... 

Dora.  Textile  ...  . 

t»o  ,  pref . 

D^yden  Paper  . 

T'orr  Tar  . 

Pn  .  prrf  .  » 

f  !«■  tf^olux  C 0'’P  .  . .  • 

P.a'^t.  Kootepay,  rorp.  . 
Fo-lern  T  airies 
l'ait**rp'  ^^tfv>t  Prod 
r>o..  pr«  f 

ra.'itern  frAatres.  P^ef 
Tafv  Wa«hing  Marhine 
Pni^mrl  vV-  Urat.  Prod. 
^rkli^h  FV-rtMC  A” 


f>li  6 


59v^ 


US 


31,  1937 - 

Sales  Prire 
Change 
2880  14 

20  M  —  l?4 


-  H 

- 


^  f  . in37 - Current 

Ui.l  Afk  lltsh  L'.r  r)lv.  Rate 


5fiV<  ^7 
Irt 


4S^ 


4t 

105 

3 

15 


11  OH 


so 

ISH 


100 

.385 


+  1 


..  Ill 


rii"!  i® 


6H 

43 


SI 

26 

80  c  (b) 

Shaw.  Water  &  Pwr 

.  27  V 

28  V 

27V 

2763 

.33’.4 

16 

ll 

Sher.  W^illiam? 

.  23 

?3 

22  V 

1:5 

30 

IHM 

106 

*  /o 

Do.,  pref  . 

Simon  &  Sons 

.  128  Vi 

120 

131 

6V? 

*6% 

60c 

.  14 

13V 

20 

18 

57 

35*< 

29*4 

Do.,  pref . 

Simpson  ".A”  stock. . . 

.  101 
.  26 

no 

no 

ir.i 

ft 

no 

2,5  .38 

18H 

ft 

Do..  ■  Ti” . 

9 

ft 

8V 

13 

!• 

25  +  ^ 


2.3!>5  —  H 

too  .... 


4M 


200  —  Vi 


+  H 


25 


25 


25 


25H  25H  24  H 

23  22H 

35H  UMj 
'T,  7It 


1052 
50 
15 
45 

13757  -  <ii 


_  1 

+  V 


B  • 


rq’.iital.l'  1  Ife  .  ■ 

rsrr'iu.'i  Player* 

T  'n.,  \■<^^  Tni.t 
ya"ny  Farmer  Shop* 
ro'  rt  Pp..  Clare  *  'A 
Foundation  To  of  Can 
Fro^f  Ftppi  fr  Wire 
PO-.  pref 

Pe  .  A  oref  . 

P  h.  Parer 
Pn.,  prrf 
r.eo.  M<  p|  Warn. 
Goody. ar  Tire 
C-o.viyear  Tirp. pref. new 
Grpet"  W-t  Saildiprv 
Po  .  prpf 
Gurd,  Oaripa 
no.,  prrf 
GvpMim 
}!s.n  H'idee 
r-o..  prpf 

-Ham.  Cotton,  pfef  . 
ftarding  Carpets  . 

Ham  1  niteJ  Thratrps 
1  o.,  prpf 

H'il'reet  C ollipries 
r  'o..  prof 

Kliide  A'  I^anrh  Paper 
Holt  Renfrew  Co 
Po..  pref  . 

Hunts  Caidips  -V".  . 

Po.,  B" 

Imretial  Tobacro  . 

I  'd.,  pref 
T..t.-.roo|oiial  Coal 
!;0.,  pref 
Imperial  Cii! 

!  r.t.  Petroleum  _  . 

Iril  .AcreotancP  ■ ‘A’* 
Ir.rpr.  Milliig,  oref 
Irter.  Hydro  EJan.  '  A" 
Tr.rpr  F.  irkri 

I ;o  .pref 

?:•  ter.  power  .  ... 

Po..  prpf 

I.-.ter.  U'difip?  '  A” 

Do  ,  B" 

.lamaira  Pub  Sertine 
f'O.,  pr«f 
Kel  jiafor 
Po..  prft 

l.aka  Of  Woods .  .  . . . . 
Do..jprpf 

Laura  Seno'd 
Lindaay,  C  W 

Do.,  pref  . 

Libia*'  '.A'  . 

Do.,  B 
Lslca  Sulphitfl 
Loewa  T.'ieatrfs 
Do.,  pref  . . 
Lang  &  Sons,  .Tohn  A.  . 
>!jrlp  Leaf  Garde.n? 
1)0.,  pref 

Maple  Leaf  Milling 
Do  .  oref 
'.faasey  Harris 
Do.,  pref 

Mitehrll  Co.,  J  fi.  . 
Po. .  pref 

Monarch  Knitting 
Po.,  pref 

Montreal  Cottons  . 

Do  ,  prof 

Montreal  L-H.  A  Pow. 

I  )o„  1  >ebetitu'e.« 
Montreal  I.oan 
Montreal  Telegraph 
5fonr.rea!  Tramy’aya 
?  !  core  Corp 
Po.,  ■A’’^pref 
r.'o.,  ■  E"  pref. 
?,!u!rhead3  Corp  '  .  . . 

Do.,  pref 

?,fcr  ol'-Fro.teoan 
Po.,  pref 
MoKirron  flteel 
Do.,  pref 

Vatiopal  Breweries 
Do.,  pref 
National  flrorers 

Po  ,  pref  . 

Nat .  5  ti'el  Car . 

Niagara  Wire . .  . 

Nat.  Sewer  Pipe  '  'A*' . 

Noranda  Mines . 

N.S.  Steel  41  Coal,  [irel 

Ogilvie  Flour . 

1)0.,  pref  .» 

Ort.  Step  Prod  . 
Po.,  pref 

Orange  Crush  . 

1  )o.,  pre/ 

Ottawa  L  H.  &  Pwr,. 

Po.,  pref 
Ottawa  Traction 
Ottawa  Car  .  . 

Page  H«rse.v  T ubes 
Pant«p*e  Oils 
Penmans  Id  mi  ted 
Do.,  pref  . 


1 : 

l.5S< 
25T( 
24H 
21 
117 
H  . 

90 

109H 

42 

102 

1.55H 

91  M 

41* 

50 

56t5 
1.3  h' 
26 
10.5 
16 
116 
llH 
Z'i 


8H  8H 
HH  19)4 
iiH  11 
1  57r^  1  4  H 
27  U  25H 
24 t?  24 H 

117  116H 


145 

2770  — 


,310  —  94 

3 10  —  >f 

,3,10  —  'i, 


6?8  -  >< 
365  —  l| 
10 

2125  +  H 

710  — 

25  +  H 

13  .... 

9.5  -r-  1 
2950  +  IH 

6411  +  2H 

140  ... 

162  —  2 
160  —  3 

50  +'  H 

S75 
415 

1402  +  U 

1255  — 

190  —  Vi 

'25 


10  102H 

15 
48 

7H  12 
23H 
59,£ 

0  88 
2ly5 
0  112 
i.i  106 
178 
5H 

40 

26’ ^ 
30  H 
0 
24 
.3954 

n’5 

u’s 

74 

lO 

1 6  9-4 
no 


100 

1255 

43H 

6 

16 

14  H 
108 
99 
154 


60 

too 


40H 

208 

89 

6H 

45-4 


90 

lOSH 


13V 

25 


118  116 
11 H  11 
3 


10 

805 

13385 

810 


5 

no 


+  Vi 


2H 


220  + 

37)^6  — 

no 


105 
13  M 


100 

6 

78 

lOVi 

103’? 

53’; 

22  >4 
111 
98 


2?;i 


554 


IIH 

83H 

39v; 

.i’V 

of) 


h 

HJ4 
100 
81 
1 H 


5% 
96c 
$2  50 


si 

12.06 
$1.30 
90c 
Int. 
$1  OOh 
$1.80 


$1  40b 
Int 
$2  00b 
7D. 

$2  06 

.32  00 
H'sOb 


Photo  Erg'avers.  .  . 
PotrrTo  .Sugar  . 

Porto  Kiro  Poa’er,  pref. 

Power  fo'p . 

P'‘e;.ee.i  5retaii . 

puebe  ‘  Pow'r  . 

Ilegeiif  K lulling  . 

Po.pr.f  . 

Keniington  Rand  . 

Kivers-i  le  Silk  A  ' _ 

Hulland  Paper . 

Do  ,  vot.  trust . 

Do.,  pref 

Reinhardt  Brewery 
Russell  .Motor  Co  .  . 

Do.,  pref 
Root  Petroleum 
Saguena.v  Power,  pref. , 

Silverwood  Dairy . 

Do.,  pref 


•4U 

1001,/ 

23 

34 


2454  27’4  22'4  $1  00 


NEW  YORK  STOCKS 


2254 

34 

inu 


24  9£  26 


27 

2') 

104 


23 

104 


219/ 
33  ij 
19 
954 

28H 


1089 
1 00 


.  lo^H 


liiH 
754 
10.3 
1  60 


24 ’4  25 
2754  81 

2U  4’S 
70 

112  115 

10 

102‘d 

1.7.5 


101 

.3.314 

36^ 

10' ) 
24 
23 'i 


■  Pied  Chemfeal 


4 

118 
11 V 
1031  : 

1  I'.O 


Do.,  pref  .  98  10054 

Smith  1  Howard)  Paper..  29  29’'3 

Do.,  pref . 10344  104 

Southern  Can.  Pwr  ....  14  14’4 

Standard  Chemical .  14  14 

Stand.  Steel  &  Con.,  pref  4.5 

Steel  of  Canada .  86 

Do.,  pref .  82 

Sterling  Coal  .  454 

Stuart  Oil.  pref  .  l.i’-4 

St.  Lawrence  Corp  lOV 

Do..  "A"  .  ,  35 

St.  Law  Flour  J.Iills  24 

Do.,  pref  . MO 

St.  Law.  Paper,  pref  , . .  94 tf 

Tamblyn  Ltd  .  ..  1654 

Do.,  pref  .  .53 

Tip  Top  Tailors .  14’-< 

Do  ,  pref  . 108 

Tookes .  .5  H 

Do.,  pref  .  29 

Toronto  Elevators  271*  2" 

Do.,  pref  SO’.j 

Tucketts  Tobacco,  pref  ISO  150 
Twin  Cit.v  O’i 


-h  2’4 
+  ■  54 


110 

3455 

106 

18’4 

I55-1I 


20  M 

26 


25’ 4 


6’4 

9.5  M 
IS’j 


In’ 
$2  00 
.51  00 
81  no 
O': 

1  ot 


86 

84 

7.55 

—  2 

ft6W 

77 

80 

80 

57 

—  2 

HH'i 

72 

• 

5 

6  4>i 

3t^ 

IIV 

"10 

17 

14ts 

13 

I2V 

3478 

L** 

34 

.31  ‘-i 

1955 

-Pi  ;; 

25 

26 

24 

65 

1,  140 

22 

96 

90 

‘ftftS 

—  H 

.. 

78 

16V 

16' j 

770 

16*i 

62  3 

52  V 

10 

'  * 

-54 

16 

t4V 

28.5 

..  14 

10 

10.-) 

70 

no 

106 

23;  i 

14  V 

00 

20 

16 

16 

11 

.  . 

29  V 

29 

$1.*20 

18  V 

9 

79 

.60 

34 

19 

61’4 

46V 

11  50 

no  ' 

105 

•5"*:- 

'  3V 

'V 

son 

13 

$1.00 

12  V. 

m 

21V 

•  11 

SI), 

24 

3) 

24 

$1  60 

21 

126 

U6 

77c 

32 

19 

9,1 

6'.V 

$4  00 

lOOV 

10.6 

A  7. 

4* 

38 

$2  00b 

10,1 

102 

6^T 

240 

203  V 

^7c 

S4 

70 '.3 

3V 

.6 

.... 

7V 

4V 

81 

30 

66 ',3 

’37c 

12 

8.3 

23 

$L6a 

107 

105 

8^ 

19 

11 

60c 

126 

115 

8’75> 

17V 

11 

Do.,  nmf  ... 

Unipn  Gas  Co . 

S.69.J 
16  V 

16V 

3241 

T  nitea  Steel . 

8’.-i 

7V 

.317,6 

Viau  Ltd ...  ... 

Do.,  pref  . . 

Waba.sso  Coftoas. 

3 

60 

23 

28 

28 

25 

Walker  (Hiram)  G.  &  W 

49V 

49V 

47  Af 
19>| 

862 

Do.,  pref  . 

lO-tJ 

19’-| 

911 

W’esterr:  Canada  Flour 

5V 

h'i 

.30 

Do.,  pref  .  . 

50 

W>stern  Grocer?. 

70  V 

68 

68 

78 

Do.,  pref 

117’? 

W  est.  Kootenay,  pref  , . 

•120 

5Ve«ton5  Ltd  .  . 

14 

13V 

2356 

Do  .  pref 

98 

ft7 

20 

V»  ind.K»r  Hotel  .  . 

.S 

Do.,  pref  .  .  . 

It 

210  —  M£ 


-  H 


-  254 


-  H 


25 

61 

10  M 


SH 


6 

84  9^ 
4o5i 
.52 
160 
16 

8554 

19 

n 


Ji  7.5b 
$I  75 


Irt. 

Int. 


85 

20 

irt. 

61 V 

42 

$2  00 

19V 

19 

r!l  00 

12V 

5 

4.5 

102V  4.8 

$3^00 

70V 

65 

125 

125 

115)8 

7C7 

->y 

‘  /c 

isv 

14 

eOci'bi 

106V 

99 

59^ 

8 

4 

24 

10 

4.4. 

8254  13 


Do.;  B'.‘. 

Do.,  prof  .  .  . . 

Woods  Mfg  Co.,  pref. 
VVood,  /\lex.  &  J.,  pref .  . 

Zlmmcrkn^t  Co .  . . 

Do  .  oref  . 

BANKS 

Bank  of  Canada.  . . 

Canadionne  Nat..  , 

Commerce  . 

Dcminion  .  . . 

Imperial . . 

Montreal  . 

Nova  Scotia . 

Royal.  . . . 

Toronto . 

LOANS  and  TECSTS-- 

Can  Permanent . 

C ffitral  Can.  Loan  .... 
Ecor.  Inveaf  ......... 

Huron  &  Eri^  . 

Do.,  20  p.c.  paid  ... 
Land.  Banking  &  Loan 

Nat.  Trust . 

Ont.  LiAun  . 

Real  Escat:'  Loans. 
Toronto  Gen.  Trust 
TorociU)  Mortgage. 


1054 

1054 


.3 

354 


95 

27V 

10 

44 

24 

65 

66 

66 

75 

4.  1  ’ 

85 

6^ 

52 

7« 

ftS 

65 

63 

5V 

6»4 

f'H 

75 

7 

h 

96 

102 

92 

.68  V 

60 

58  V 

191 

J. 

60 

57 

1.59  V 

160 

9 

1615^ 

14^ 

184  V 

1S5* 

183 

85 

-  IV 

211 

1S2H 

220 

■>95 

224  V 

40 

+  8 

250 

2P 

220 

225 

221V 

68 

^  2 

251V 

21ft 

225 

323 

220 

68 

—  2 

246 

2l:> 

336 

340 

315 

229 

—  1 

.340 

312 

197’^ 

197 

194 

212 

—  2V 

226 

1971 5 

250)4 

250 

2.50 

12 

—  V 

273 

24fi 

1.53 

154 

152 

15 

I—  1 

160 

14" 

175 

.... 

160V  195 

17.6 

39 

35}* 

37 

39 

3.S 

78 

.. 

.... 

78 

80 

95 

6> 

13 

70 

20T’4  . . 

112 
40 
90 

123’4  120 


.  .  12’/4  14 

69 

. . .  20254  209 
...  110;4  115 
...  40  90 

...  85  95 


1554  II 

76  5.55'j 

10  201 
12  109 

.58  40 

10  86  hj 

25  109 


ju  „ 
3  c 
121 


.51  Off 
$.')  00 
26c 
$4  00 
STJ 
127i 


Howe  Sound  Co  .... 
Insplratiop  Copper.  . 
Ir.ternat  Harv  N  J, . 
Inter  Hydro-Elec  .  . 
Int.  Paper,  pref  new. 

Do.,  .4 . . 

Do.,  B . 

Po,.C . 

Ir.t.  Tel.  A  Tel . 

Johns-Manvl'le  .... 
Kennecott  Copper .  . . 

Lehigh  V  alley . 

Miami  Copper  .... 
Missouri  K.  and  T 
Missouri  Pacitic,  pref. 
Montgomery  Ward .  , , 
National  Biscuit  . , 
National  Cash  Reg.  . . 

N.5'.  Cent'a! . 

Northern  Pa.-ifle  ... 
Packard  Motors  .... 
Pennsylvania  R.  R... 
Pressed  Srec!  Car  . . 

Radio  Keith  . 

Reading . 

Republic  Iron  AS... 
St.  Louis  A  .  F 
Shell  I'nion  Oil 
5lo.ss  Snefful.i  . 
Southern  Parific  .... 
Suthern  Railway.  . . 
Standard  Brands 
rar.dard  Oil  ol  N.J.. 
Studebaker . 

Tennessee  Conner. 
Te.sas  Gulf  Sulphur  . . 

Tasas  PariOc . . 

l.tnion  Pacific 

U.  S  Tnduat.  Alcohol 

1'  S,  Rubber . 

U.  S.  Steel  . 

Do.,  pref  . 

Vanadium  . 

Weitinghouse 

V. ’oolworth  Co . 
Worthington  Pump 


20  V> 


A  Tirroda  Corp .  .  . 

107  V 

87 

1001< 

— 

TV 

PBOTTNCUI. 

Rate 

Maturity 

Bid 

Aaked 

Am  C'i-  a;  F 

4  7"^ 

25? 

— 

61, 

Alberta .  .  . . 

1  Mch.  1947 

63  50 

67.50 

■  m  •'i  For.  Power  ,  . 

7  •< 

H 

Do . . 

British  Columbia . . 

1  Sept.  19.5.5 

15  Feb.  19»7 

S5.00 
103  00 

59  00 
106  O') 

Am.  Icter.  r orp  . .  . 

13’< 

13 

— 

H 

Do . 

1  Sept.  195.9 

98  50 

10’.  0 

479.4 

42 '£ 

— 

5V 

Do . 

4V 

1  Oct.  1959 

94., 50 

97 .  .50 

ftl  w 

85’? 

— 

6 

Msoitoba . . 

1  Apr.  1917 

95  .50 

91.50 

54  V 

18  V 

— 

6V 

Do . 

1  Oct.  1951 

83.50 

80.50 

.Am  T  1  TjI  .  .  . 

16894 

— 

314 

New  Brunawfek. .  . . 

15  May  l»  -0 

110  00 

113.00 

10*^ 

9‘S 

IV 

Do  . 

15  Apr.  1961 

103  no 

106  00 

57H 

■53),' 

— 

3V 

Nova  Srotto  . 

4V 

15  Sent.  1952 

107  .50 

110  ,60 

.‘'t<'r};r>n . . 

7.5’X 

7n. 

— 

4V 

Ontario .  .  . 

5’.4 

1  July  1946 

115.00 

118  ro 

Atlantic  P**fining  . .. 

27V 

26’4 

— 

V 

Do . . ; . 

4t: 

1  June  19 '0 

10ft  “^0 

112.  ^0 

16 

Do  . . 

1  June  1ft ' t 

105  00 

108.00 

5V 

295} 

2094 

H 

Ontario  v’Rvdro-Electrio  Power  Coramiasion),. . 

1  Aug.  1957 

104  6ft 

107  ro 

26  V 

— 

SV 

Do . 

80 

1  Jan.  1970 

115  00 

118.00 

24>-4 

— 

81.i 

Prince  EdWard  Island . 

1  Oct.  1945 

97.00 

100.00 

Bothichem  Steel  .... 

9714 

23’5 

89  V 

Quebec . . . 

1  Aug.  1958 

107  60 

110. 50 

Bordens  . . 

23 

barkatchewan . 

H 

15  Sept.  1954 

66  00 

70.00 

Canadian  Rarific ... 

11,V 

11 

- - 

u 

Do . . . 

15  Mch.  1952 

79  on 

83 . 00 

C rlan-^re  Corp . 

Cerro  de  Pasco  ... 

37 

71 

34V 

67V 

. 

in 

Do . . . . . . 

MCNICIPAI. 

6% 

1  Aug.  19.58 

71..-)0 

75  50 

';t4 

'  V 

Ci>y  of  Edmont4rn....»  —  ^  — ^ 

fl'b 

1  June  IftnA 

74  00 

77  00 

Do.,  1  rf  f . 

SV 

— 

city  of  Halifax . 

3.V 

1  Jan.  196.5 

95.00 

08  on 

Chicago  Rock  Is  .  .  . . 

2V 

2V 

City  of  Hull . . . 

hXi 

1  May  19.52 

102  50 

105  50 

Chrvbler  Motors 

luv 

106 

— 

rit.v  of  Levis . . . . . 

S'*; 

IMch.  1954 

101  00 

104.00 

Cont.  Baking  A . 

235  » 

21 

— 

254 

City  of  Moncton . — . . 

61. 

a? Juno  Iftf’O 

105  00 

108  00 

Do.  B  ...• 

Continental  Can.  ,* 
Corn  Products  . . .  • 

8 

59 

6.5V 

2!< 

65)4 

- 

City  ot  Montreal . . . . . . 

Do  . a  .  . .a 

City  ol  Ottawa . 

31 

5tJ 

1  Mch.  1945 

1  Apr.  1971 

1  July  1946 

104  on 
102  an 
115  00 

107  no 
105  00 
118.00 

Crucible  Steel  ... 

73’ 4 
9’ 4 

6654 

-- 

7 

City  of  Quebec  . 

1  Ort  IftRO 

100  00 

lod.oo 

ft 

— 

V 

1 

City  of  Saint  John . 

1  May  1946 

101.00 

104  00 

1254 

11’4 
152 '-4 

— 

1 

City  of  St.  Lambert . . . 

J 

1  May  1948 

ftl  00 

95.00 

I  >u  Pont . . . 

159 

— 

6’4 

City  of  fault  Ste.  Marie . 

6)4 

1  June  Iftfil 

106  00 

100.00 

Erie  Railroad 

149< 

13  V 

— 

IV 

City  of  Fhawlnlgan  Falls  . 

tii 

1  May  ift.id 

102  00 

105.00 

Freeport  Texas . 

29’4 

city  of  Sj-dney  . . . 

City  of  Three  Ktvera . . . . 

1  Aug.  Ift44 

102  00 

105  00 

General  Electric 

si 

— 

i5i 

li? 

1  Nov.  1968 

101.50 

104.50 

General  Motors .  ... 

56  V 

52  V 

-- 

3  a; 

• 

City  of  5  ancouver . 

1  June  1969 

fift.OO 

0.3.00 

Goodrii'h . 

38  V 

405j 

40  V 

83 

— 

344 

City  of  Westmount . 

1  May  Ift.'iA 

103. 60 

106  ,50 

Goodyear  Tire.  ... 
Great  Northern,  pref. 

’ 

.3V, 

25, 

City  of  W’inmpeg  . .  41^ 

*Payabl«  Canada  and  Kaw  York.  ^Payable  Canada. 

1  Apr.  Iftfil  fig. 00 

New  ^  ork  aod  Loodon. 

91  00 

13V 

12  ■ 

w 

18>.J 

I'V 

— 

IV 

6*1 

22’V 

6V 

— 

V 

8114 

.67*^ 

— 

26  Vi 

255? 

— 

34  V 

32 

— 

2V 

31V 

3354 

— • 

4 

29  V 

26  V 

— 

3 

8'4 

«V 

»- 

V 

36 

3254 

— 

3V 

20 

1.8  ■? 

— 

8*4 

8  V^ 
32  Vi 

36 ’< 

32’.? 

2)4 

3’? 

25'4 

23  V 

— 

19i 

The  following  quotationa  are  furnished  by  The  Investment  Dea'i 
Canada  as  at  Sept.  I.  1937. 

GOVERNMENT  BONDS 
!nt. 


66  V 
18  V 

1.3.4 
38 '4 
1254 

85  54 

56’ i 
11S»4 

32  V 

150-4 


116 
37  54 

ii’'< 

6454 

12’4 

12 

.3754 

12 


10  p 
128  H 
29 

141  V 
45 
36 


-  454 

-  3)? 

-  *4 

-  iH 

-  1 

-  H 

-  354 

-  3«4| 

-  954 

-  2V 

-  4 


Pale 

Due 

Payable 

Mitur 

’.  v 

pom.  of  Canada  Bords . 

...  2V 

JO 

C 

June  1 

1943 

...  3 

JO 

c 

June  1 

I950..5,5 

**  •*  ....... 

...  2V 

AD 

c 

Oct.  15 

19.39 

...  3 

AO 

c 

Oct.  15 

M42 

...  SV 

AO 

c 

Oct.  15 

1944-19 

...  4 

AO 

c 

Oct.  15 

1941-45 

**  . . 

...  5V 

JD 

c 

Dec.  1 

19.37 

...  4V 

MS 

0 

Sept.  I 

1940 

. ..  S 

AO 

c 

Oct.  1,5 

1943 

...  4V 

AO 

c 

Oct.  1.5 

1944 

. .  4V? 

FA 

c 

Feb.  1 

1946 

...  8 

MN 

c 

Nov.  15 

1941 

CoflvertlOB  Iwues  . 

...  4'4 

MN 

0 

Nov.  1 

1946.56 

...  4V? 

MN 

c 

Nov.  1 

1947-57 

. . .  4’? 

MV 

c 

Nov.  I 

1948.68 

.  4’? 

MN 

c 

Nov.  1 

1 949-59 

4 

AO 

c 

Oit.  15 

194  "-.52 

3V 

JD 

r, 

June  ! 

1956-66 

.  3 

MS 

c 

Sept.  15 

Perpe. 

8V 

JD 

c. 

June  1 

1946-4.1 

101 

"OH 

10-2V 
103--? 
102  9  4 
106  U 
101 
107’( 
Ill’s 
llO'i 

llOV 

llO’i 
i09t; 
109’1 
110»4 
110- J 

106  54 
98 '4 
.87  V 
101 


A.k.d 

102 

nrv 

10.3  V 

101- V 

10.3  V 

10  9, 

10!  V 

10= ’I 

1 12V 

tl!i4 
111 '4 
llIV 
no-i 

uov 
111*-, 
111  ■’ 
107*4 
99’ j 
88 ‘1 
in* 


PUBLIC  UTILITY  BONDS 
Int 


10ft 

28  H 

20*4 

102 

!02V 

106 

28V 

100 

25 

51 
$1  oO 

IflOl 

20V 

20 

■'9.5 

25 

27H 

E3 

25 

19V 

$1  on 
$1.00 

•so  >4 
f^2li 

84 

80 

4685 

-  V 

'loov 

72*^ 

Jl  (ioh 

STOCK 

iOO 

193 

197V 

140 

—  2V 

211 

197VJ 

1075 

2fi 

105 

25V 

23 

103 

—  .  ^ 

105 

lo^vl 

22 

92 

$1.00 

Acaota  Sugar 

4.5 

45 

47 

50 

43 

$7.06 

AsbPStO:* 

21 

2i 

ai 

175 

22 

nv 

fOc 

Aluminium  Ltd 

22 

22V 

20*V 

2068 

-"h 

29 

20  V 

Do.,  prf'f 

87 

87 

94 

87 

'575 

Bathur«t '  B  ’ 

4ft 

49 

47V 

■48.5 

—  i 

.58 ’.4 

475:4 

$1.20 

Bfath  Co  .  ■  'A” 

20‘i 

21  V 

205? 

177ft 

-i-  H 

23V 

19 

$1.50 

Beauharroin 

110 

115 

15 

118 

110 

f'1 

Bplding-Cortice 

140 

142 

1.5 

153 

140 

in 

Do.,  prrf  .  . 

105 

2354 


140 

17 

13t4 


38’4 

14’J 


2554  25!4 
24  24 


2.354  21V 
8V  30i 
81.  80 

17U  t6'4 

13’,  1254 
88 ’.4  88 ’4 


15471 

30 

386 


1054 


18 

1954 

554 

39 

14 


Unlisted  Canadian  Stocks 

Supplied  by  Ritt*rhousf»,  Hamilton  &  Co., 
Toronto 

Industrial  Sto^'ks  Bid  Ask 

f\lgoma  Stf^el.  com  ...  .  16  17  ft' 

Do.,  pref .  .  ,  . ,  6^^  ftft  ‘  * 

.\ndian  T'-’at.  Torp  . ,.  .64  Oft 

P  r  Viiln.  . .  95  0ft 


- Week  ending  Aug 

Prt>v.  High  Low 
Clo'« 

6.5 
122 
13ft 


SI,  1987 -  t  T 

Salet  Price  Bid  Ajk 

Change 


- 1987 - Ciirrcnt 

H^ffh  Low  Dfv.  P»t6 


102’- i 


100 

m 

80’ j 
35  V 


2154 

14 

78  >4 
13 

16:4 

14)4 

42 

9:>V 
20’,4 
34  V 

86 --3 

98  V. 
18>4 
fVi 
lOO’-V 

1^70 
37’ j 
1.30 
26  M 
log 
2.8 
148 

79 

*.‘4 

73 

21V 

23 

2654 

'20 

125 

1854 

2 

9Vi 

4V 

6V 

1054 

56 

.50 

no 


105 

81 

60 ’4 
30  V 
62 
90 
45  V 
172 
25254 
80c 
5>4 
12  • 
9414 


4154 

9.V 

1.38 
48'4 
43  Vj 
19 

64 1  i 
19 

2.38 
161 

17 
11.5 
1 .80 
8 
P6 


22 ’4 
‘  54 
106 


24V 


21 ’4 
7'1 


24 

22  V 

52' 4 

48  V' 

15*4' 

14'? 

9TV 

92 

54’.j 

,54  V 

1’.^ 

I 

IIV 

11V 

13 

12 

14  V 

14 

81 

'.5’< 

•5V 

2V 

2V 

21V 

21V 

12 

7,5 

74 

14V 

14)^ 

7 

21 

20’4 

.3.5  »4 

34  V 

36 

IPO 

99V 

63 'V 

61 

7 

ev 

«a 

88 

18 

17V 

1  65 

1.40 

26 

26 

2.5 

*0 

8 

8 

25 

24 '4 

23 

32  9.4 

26  V< 

25V 

17V 

17V 

'5 

4V 

5V 

nv 

'  lOV 

69 

87 

48 

48 

10.5 

32V 

80V 

50  V 

50)4 

90 

45V 

4$ 

180 

65? 

65a 

1:8 

nv 

97 

98 

9 

41 

40V 

3V 

'9 

1.30 

130 

48 

46 

4.8 

41 

64 

59  V 

1  90 

1  !«o 

7 

87 

103 

103 

30 

106 

103 

61  V 

15.5 

187.5 


4882 

41.57 

8S0 

200 

10 


911 

2570 

no 


-H  54 
+  154 


=  rJ 
—  1 
■b  IV 

+  iv' 

--  n 

—  4 

-  34 


-15^ 


185  —  54 


70  Rg 
',016 
20 
30 

15495 


IV 

1*4 


13 

8*4 


■  • 

149 

140 

■  77c 

Do.,  pref  .  ,  . 

•80 

420  ~  V 

20 

131.5 

Bulolo  Gold 

24 

1070  _  V? 

18V 

12  V 

Calgarv  Rower,  pref 

ftl 

75  —  IJj. 

91 

86 

Can.  A’  Dom.  Sugar 

,  80 

715  —  1 

20 

17 

$l.60b 

Can.  Paper  Co.,  pref. 

.  *112 

40 

16V 

.3-, 

!!  34 

25’4 
29V 


1’4 

18’4 


29 

19 
219/ 

22  V 

1 1  0 

10-  IPOV^ 

47  19 

25'-4  nv 

*3  54  33 

IS  8M 


1254 

13’ 4 


57., 

2 'll 
.39 
II'V 
100 
1814 
IS’4 
92 

40’4 

F'V 


13-v< 


35 

25.1 

220 

4826 


22  V 
18 

IS'V 

l.s 

15*4 

1i'^ 

103-v4 

24 

89  V 
38  V' 

105 

16 

73  V 
103- 4 
12’.4 
98 

2!  V 
2.*7Vj 
38 
132 


52  ’4 
1  V 
26’4 

63 1 1 
31  V 
4  >4 


1?'4 
12’ j 
13  V 


90 

20 

335.4 

S3 


4V 


7'^- 

Inf. 


$1  00 
$1  00 


$3  50b 
$2,50 


Bissell  A  Co. 

Do.,  pref. 

B,  C.  Packers 
Bright  ('().,  T. 


994 

1 

8V 

103 

130 

814 

50 


914 


78 

i722 

—  4 

8 

Hi 

4*.^ 

7H 

lia 

ni 

Tft". 

11/ 

'nv 

33.5 

V 

2 

i 

1.10 

\2U 

ft 

O'J 

4 

7V 

238  i 

v 

ftM 

8 

lOft 

100 

12.5 

rm 

ir 

7 

!*> 

50 

fift 

4,'’ 

16 

268 

— "v 

T-2 

If.’ J 

6H 

6 

5  -  V 


$3  00 
61: 
$1  ,50b 


Can  Bud  Breweries 

ft**^ 

Canada  Malting 

87 

Canada  Paving,  pref 

10 

Can.  \'iTU‘gare  -  ... 

174 

Can.  Starch .  j9 . 

•14 

Do.,  pref 

7ft 

130 

25 


'.  105  V 

108 

109 

106 

140 

—  8 

43  V 

28 

1.53 

1.56 

14.3 

'*8 

77 

66 

fi 

-  5?  i' 

17 

T» 

5 

70 

ii§i 

-  Vi 

26 

23 

480 

23  V 

21 

83.S 

“-■'v  ■' 

20 

27 

26 

60  —  «4 


120 

31 

4715 

890 


25 

20 

2689 

12150 


40 

225 


4888 

85 

20 

'976 

890 


-  v 

tn 


■V  1 

+  ■  v 


-  w 


■V  1 

+  H 


25  — -  8 

885  --  254 
125  —  154 

70,30  —'2  9-4 


50 

inn 


125 

22 


14»V 


4 

4V 

5 

3 

11 

4 

12  V 

5 

16  V 

8V 

72 

50)? 

Bii 

54 

49 

in 

no 

4V 

5V 

4V 

63 

88)? 

50  V 

48 

46 

no 

105 

36  *4 

29 

50  V 

BOV 

81 

23 

iii 

65 

58 

102 

88 

45 

41 

190 

172 

266 

265 

252)6 

1.25 

60c 

■4  V 

5V 

,5 

15 

9 

101 

87 

9 

42  V 

8756 

iii’j 

tin 

43)S 

39 

n 

8V 

140 

186 

B7’.4 

40 

64 

45 

i4 

19 

21)3 

18 

83 

56 

15 

23 

18 

239 

800 

285 

1.53  V 

168 

150 

17 

18V 

1.5 

98 

119 

96 

3.50 

1.80 

62  Vc 
67'- 
$5' 50 
R'% 
50c  V)j 
S!  50b 
irt. 


I2^ftft 

^  Y 

7  G 
7^7 

\ 

$3.00 


11  ftOb 
IVOOb 


$1.00 


SL50 

3^ 

$2.00 

II 

$1.60 

1% 


09 

10  D; 

23;: 

SO 

no 


86‘i 

102U 

19Va 


R>.4 

127 


79? 


$2  00 


$2.00 
$3!  00 


70r 

6^ 

$2.00 

S4  00 

$3  00 


Car.  Inda^tries  B" 

Of).,  pref 

Car.  Int.  Invest.  Trugt 
Do..  pr(f  .  . 

Cana  -ian  I.ight  , , 

Ca^  a  iiiin  Marconi  .  , 
Can.  Northern  Pow.,  pref 
Can.  r.  iV  J*  In'  eat  . , 

pref  , 

Can.  ViVkp'’3  ,  , 

Do  .  pr*  f 

Can.  W'ngtinghouee 
Can  Wi'p  B.  Boxee  A 
('sitt'l’i  Prod 
Do.,  pref 

C'Uy  Oas  S:  EI«rtric 
Coni  Sand  &  Or.,  pref 
Claude  Vro.T 
Com.  .\Icohoi 
C om  elcohol.  p^ef 
Co.'*.  Parer  Corp 
Crv^).--'!.  Prpi!?  LtU  .  . 
Cn-r.  Paper  Bov.  prrf. 
C’ow.'  Dorn  0‘1 
C e)!ic  Krii'Ming. 

I  'avul  ii-  F'fre  •  \". 
David  PreF-n  B”. 
Dehavjiand  Aiicraft 
1)0.  pref 
Di-'lier  Steel 

1  'O..  o*'ef  . 

Dom  Er  gingering 
Doni-  OiLloth 
Do?n  P.  A  T  etubs 
Lo inacor.o  Paper  A” 
Do..  P.  ■ 

Dom.  Si  Steel  now 

Fa.  t.  Koot.''nay.  ovrl 
!  Lap*  !  .airie*?,  prrf  .  ... 

I  European  A".. 

L'o.,  warrants  A. .  . 

I  Fle-t, 

I  FairrhiM 
\  For  Pow.  5e.: 

Fra.'^r  Coy's 
I  o,.  -.‘ot.  trust  . 
Freiman's  Ltd.,  orrf 
Ca’-ioLaj  I’owc.'  . 

7)0  ,  ortf 

Cfi--,.  C't.e«:l  Waraj.  ot»* 
Konny  Dew 
Do.,  pref 

Humbe  ston®  Shoe 
Hudro-EIer t'in  Sec  .  . 
H’j.':ti‘r  Od  ,  ... 

Int.  Paint.a . 

L'o  ,  pref, 

Int.  ^Ieta5  Industries 
Do.,  pr  f 

Intercity  Baking  , 
Inter.tarr  pxyaity  "A“ 

Do  .  'B" . 

Lar.giey  Ltc.,  com. 

Do.,  oref . 

L.  St.  John  P.  fSc  P  . 
Maritime  Tel  &  Tel. 

Do.,  pref  . 

Melche.rs . 

Do.,  pref  .... 

Mercury  Miile . 

Do  ,  pref 

Mor.treiil  Is.  Power 
Mont.  Refr.  &  St.  V'.T. 

Do  ,  pref 

Mai'I  aren  P.  <&'  P . 

MacKenzie  .Air  Serncc.. 

North  Star  Oil . 

Do.,  pref  . 

Ont.  Silknit . 

Do.,  pref  . 

Paton  Mfg  . 

Do.,  pref.  . ' 

Power  Corp  ,  pref . 

Prairie  Cities  Oil  .  ... 

Price  Hro- . . . 

L*o.,  p'^ef  . 

Quebec  Tel^ohone  .... 
li-'liance  G^ain 
Robert  Mitchell 
Robert  Sinip:on,  pr«f.  .  . 
B.ogers-Majestic  Ra<iio. . 
Sajiiia  Briiig'‘  .A  '.  .  . 

Do.,  B  *  .  ... 

So.  Can.  I'owcr,  pref. .  . 
Stand.  (May  Pro<l. 

Stand.  I’av.  A:  .Maioriul 

Do.,  pref . 

Supertest  Petroleum  .  .  . 

Do.,  V.  T . 

Slop  kV  Shop  . 

Supersilk  Wo-'ierv  . 
l>o..  pref 

Thayers,  pref  . 

Do.,  com 

Thrift  .Stores  .  ... 

I  )o.,  pref 

Dnitpii  Fuel,  pref. 
I'nitedSec. 

L’r.it.  Amusements 


2 

JU 


fttj  ft 
STL'S  37 


2.13  18.5 
lift 


Rn  -f  2H 


1*4  6 

6 

105 

l.’Th  2  ftO 


50 

2400 


2H 


8?dr  34 
2  If 


235 

153 

2 


2*i  DA 
112  I Oft 


8.5  —  I'rjf 
25  ~  .3 


24  24  22-i 

6  7H  UK  6 


f?  Oft 
$1  50 


U* 


B- 


A’- 


T'nitevl  1  iwtillers 
■  Ware  loo  Mf^ . 

1  55’alkf'r'  i.'e  i'lrewc'y 
i  Int. —  interim  uivndeni; 


2'j 

2^ 

2V 

11. 70 

—  Vi 

4 

1H 

1000 

+  V 

4U 

3^? 

n.‘5 

17 

I9?.ft8 

+■  56 

2414 

107^ 

IS 

2’’ 

mi 

ftft 

f'ftV 

92 

40 

r,-i| 

so 

■?. 

2H 

2V 

26.ft 

■r  V 

IH 

L30 

s 

r. 

rc{ 

4 

•Cftr. 

16 

i 

18 

IB 

22n 

1ft 

77) 

80 

82 

67 

7 

4V6 

10 

5 

19 

UH 

is’r 

15 

60 

'  S.ft 

73 

59 

40 

40 

1  00 

1  on 

16 

is 

1718 

—  Vi 

10’ ; 

18!^ 

1.7U 

1:5  V 

820 

■e  H 

19 

40 

42 

405? 

19.6 

f  V 

4ft 

2  0 

l.I 

6 

18 

36  f 

18 

10 

0 

81.6 

20 

80 

7’V 

H 

101{ 

a 

7li 

10 

\0i 

1-0 

?  •'I 

«V 

940 

18 

*4 

1  O’’ 

1  00 

10 

'2  4 

1 

4ft 

44*i 

41 

Lft7 

*.o 

.80 

4. ft 

42 

2666 

-i-  ’V 

f.O 

297$ 

40 

49 

4' 

Jft'^ 

12-5 

287 

_  «v 

14 

131J 

'  ^A 

"4>5 

79V 

n.ft 

—  '6 

*6 

7-4 

10ft 

10" 

mr? 

812 

+  2 

no 

76 

'  7>r 

60,. 

nOe 

fi.ftO 

—  1 ,5c 

1  0 

- 

14 

11 

iiH 

ift 

11 

2^ 

Oft 

30 

40 

-r  2 

82^4 

28 

SVi 

'754 

MW 

fi  r!»C 

706* 

7<yf> 

r> 

6 

rt 

2ft 

1 

6 

10 

18 

19 

20 

14’-^ 

IVi 

340 

—  H 

\AH 

11 

lOu 

IOOI4 

97  Vi 

170 

—  2  1-3 

100 

83 

89’ ft 

32 

!  4 

3'5 

h'y 

A 

4'S 

80 

6ft 

ftO 

Ah 

8. ft 

SO 

49" 

—  2 

85 

'O'  ^ 

\ 

V 

16 

1? 

l6Vi 

7 

7V 

ft'< 

.V 

I'i 

fi 

6V.5 

6 

62 

*  V 

0V» 

ft'-  ! 

2H 

1 

1  4 

26 

24 

10 

''A 

2 

*6 

2 

n 

‘1 

2 

2 

2 

1 

16’*< 

I6'>6 

17 

81 

31 

ftO 

'lO.ft 

—  V 

86- ; 

1" 

i’il 

i.no 

1  '2 

1  40 

soo 

—  'iC 

1  80' 

1  2' 

1 . 3  •> 

1  ft.ft 

200 

-.  .5c 

8  50 

1.30 

ft 

8W 

200 

+  16 

y-'i 

6 

'ft 

7. ft 

68 

"6 

60’  •? 

1ft 

is 

23 

20 

15 

no 

100 

100 

99*5 

.■40 

lOS 

99  H 

24 

ft’  1 

3*-; 

161 

J.  V 

3H 

2 

4ft:? 

-13^' 

40 

2708 

_  2 

58 

2% 

72 

7ft 

"1 

soft 

76 

61  5 

4*4 

IV 

•Pi 

w 

12 

1 

S75 

n'  i 

10 

2r*5 

20 

20 

10ft 

-  I'i 

80 

08 

n* 

112 

:*S 

1-14 

122 

6’*; 

6  >4 

6-^ 

45.' 

ft^i 

16 

1.3 

17-5 

22 

*8 

‘>5 

7 

10 

u; 

lO.ft 

106’ J 

106 

81 

-  1’,' 

Um 

:o"' 

1  r  8 

U'. 

1 1 

4 '4 

660 

* 

32’.. 

27 

32 

.ft'* 

ro 

ft" 

.37 

3 ;  • : 

39 

"■  *  J 

36 

49 

56 

31 

D.) 

I  >5 

1  ft' 

*  9  ft 

t  5c 

:rv 

H 

9-3 

:* 

83 

ft.ft 

83 

vt'. 

20' 

20 

23’; 

2 

r 

2 

2’  j 

385 

1 '  v 

rt 

,3  ■ 

• 

w 

49 

49 

47 

100 

iv 

62-; 

46 

If; 

17 

2ft 

r>‘ » 

26 

’26 

•20 

I. ft 

2: 

c 

\ 

1  0-* 

1  o> 

1  0  > 

•in.' 

1.9.1 

•  I’' 

2 

2  ■  X 

2  ••  1 

1 

1  „ 

4 

' » 

•  •»  !ra 

?sa  'tions 

•ni.-*  yr 

a-.  b 

Bunu 

\.  a  •’ 

<)f  a" 

I* 

Brand  Henderson,  nref  . 

r»o.,com. 

Borns.  -V.,  eom 
1  :o..  B..  com 
Calga^'v  Power,  ref.. 
Can.  Indii>»trl®s  B. 

Do..  A 

Cap.  For  Auction  Cnita 
Canada  Starch,  pref.  , 

Do  ,  rom  . 

r a.i.  We.^tirghoiJ®^.  .  . 
ri>a«e.  A.  W..  nrcf  .  .. 

Do.,  com . 

Cor>.  Flour  Mills,  pref  . 
T'to.,  oom 

Dom.  F  St-ecl,  oref. . 
Donn.  Trarsport.  com 
Dunlop  Tire,  pref 
Federal  Grain,  prrf.  .  , 
Do.,  com 

Goderich  FDvato.  .  .  . 
Greening  Wire,  pref  .  . 
Gueloh  Carpet,  pref. .  . 

Do  ,  com . 

Prov.  Paper,  pref . 

Reliance  Grai.n.  pref  . . 

Stand.  Tube,  com . 

I  r.itecl  Farmers  Co  ... 
Ct  ited  Steel  A  .  pref  . . 
We.-tern  Grain  Cnifa. .  . 
Thr^itre  Storks 
.Allen’s  R«ach.  pref.  .  .  . 
.Allen’s  King-'ton,  pref  . 
Do..cnm 

.Aller’s  Toront,-).  pref. .  . 
All.m  s  R:.‘f.<  lale 
Loews  L'lndon.  pref.  . 
Do.cf.m 

Mansrioi.l  Theatre,  pref 
1  )o  ,  '  ocn 

r.ar.  K'Ndi*  nf=r.  pref  .  . 
}’ar.  Kit*  ht*r>»'r,  com  .  . , 
I*ar.  OshawH.  nr6*f .  ... 

Ill  iitraiH‘1  si(i('k« 

t:.i.ifodcr;»tion  Life _ 

Cnrif  jnental  T .ife 
I  >r>*Tijnic'>  V'li-e 
Domi.-ion  Life 
Dorn  of  C-inada  Gen.  . 

Emnirr  l.ifo . 

Fire  . 

r.roflt  WAsf  Life  _ 

IrnpeFjnl  I  ifo  . 

ManilfarlU'i  ra  I  jf«  ... 
Me 


48,  .50 


8ft  00 
233  00 
236.00 
14  .50 
105  Oft 
6  00 
62  00 
25.00 

“i^oo 


4  00 

100  00 

105  00 
25  00 
108  00 

2  00 
I  50 
1ft  00 
4 . 50 


30  00 

75.00 
2  25 


U.OO 

U5  OO 
3  >  00 
336  00 
265.00 

1: 


56  00  , 

4ft.  '0 

6.^0 
10  . "0 : 
5.50  ! 
85.00 


64  00 

"i  00 

5.00 

.60 

100.00 

14  00 

‘SR.OO 
3  00 
5  00 


27.00 
83  00 


Rate  Due 

!  Payable 

Matufi 

IV  « 

id 

A 

Aesc'iate  t  Ti'l  T*!  . 

5V 

MN 

CNL 

May 

1, 1.953 

Avalnn  Telephone  . 

Jf 

Cl, 

.flllv 

1.  1943 

Peauharnnis  Powe-  .  . 

. .  5 

AD 

r 

April 

1.  1973 

62 

Boll  Tel.  of  Canada  .  .  .  . 

.  .  6 

MS 

CN 

M*r. 

1.  1950 

126 

B  C,  Telephone . 

. .  4  “i' 

JD 

c 

n»,'. 

-.  19BI 

123 

in< 

Calgarv  Power  Co  . . 

A 

AO 

CNL 

Apr. 

1.  I960 

Calgary  Powar  . 

..  6 

JD 

C 

Juno 

1.  1964 

AJ 

Can  Northern  Power . 

..  5 

MN 

rvf. 

May 

1. 1953 

10ft 

Canadian  Light  Pwr.  fNewl . 

. .  5 

JJ 

Jtdv 

1. 1949 

ipp 

103 

Cedan  Rapide  Mfg.  &  Pwr  . 

•6 

JJ 

•"NL 

Jnr,. 

1.  19ft1 

113 

Dom.  Gas  4^  Elect  . 

.  .  AV 

JJ 

CN 

Julv 

1. 1945 

81 

Dominion  Telegruph  A . 

..  -AV 

EA2 

r 

Feh 

2,  1978 

ini 

East  Kootenav . 

..  7 

AO 

CN 

A  nr. 

1.  1942 

'-9 

Gatineau  Power  . 

..  5 

JD 

CN 

July 

1. 1966 

1P2S' 

*0;  ; 

Gatineau  Powe' . 

6 

JDIB 

CN 

June  ’ 

15.  1941 

191 

Hydro-Elec  ,  Bonn  &  Sh  . 

.  .  6 

MN 

CNL 

May 

1.  1957 

ion 

Int.  Hvdro  Electric . . 

..  t'Vi 

AO 

CN 

Apr. 

1.  1944 

61 

MacLaren  Quebec  Power . 

FA 

ONL 

Fob 

1,  1961 

10114 

103 

MacLaren  Quebec  Power.  .  . 

.  .  .5’? 

MS 

c 

Fept. 

1.  1964 

lot 

103 

Montreal  Island  Power  . . 

.  .  6^ 

MN 

CNL 

May 

1.  ]957 

iin 

lOT 

Montreal  Lt.  Ht.  &  Pwr .  .  . . 

SV 

FA 

r 

Frli. 

I.  19.56 

Montreal  Lt.  Ht.  ^  Pwr . —  .  • . 

..  3V? 

Jf 

c 

Jan. 

1.  1973 

94  4 

Montreal  Tiatnwa3rf  . . ; , 

. .  B 

AO 

CNL 

April 

1.  1955 

78  ’ 

80 

Montreal  Tramways . . 

..  AV 

AO 

CNL 

April 

1.  1955 

TlV 

Montreal  Tramwa^ . . 

National  Light  Sc  Power . 

..  B 

JJ 

CNL 

July 

1,  1941 

mi 

103 

B 

MN 

C 

Nov. 

1,  1949 

Newfoundland  Lt.  A,  Pwr  . 

..  4V6 

JJ 

C 

Jan. 

1,  19.56 

OA 

Ottawa  EleA’tfic  Uy . . 

..  4V? 

J.f2 

r 

July 

2.  1951 

98 

100 

Ottawa  Lt.  Ht.  Ht  Pwr. . ^  ^  — 

...  B 

AO 

CNL 

t>et. 

1.  1957 

int 

Ottawa  Valley  Power. ^  ^ 

AO 

CNL 

Ort. 

1.  1970 

lOXVi 

Power  Corporation .  ^  ^ 

...  4V 

MS 

CNL 

Mar. 

1,  1959 

99 

101 

Power  Corporation  .  —  . 

.. .  « 

JD 

CNL 

Dm. 

1.  19.57 

10:U< 

Saguenay  Electric 

BV 

JJ 

CN 

Jan. 

1.  1953 

97'? 

100 

Saguenav  Pt»wer  .  . . . 

...  4V 

J.I 

CN 

Jan. 

1.  1966 

Shawl nigan  Wat.  A  Pwr . . . .  , 
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MN 
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79 
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JJ 
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I,  1941 
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Winnipeg  Electric . . 

...  4V 

JJJ 
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C 
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RAILWAY  AND  NAVIGATfON  BONDS 


Canada  Steamahfp^ . . 

Canadian  Pac.  Railway . . 

Canadian  Pacific  Railway . . 

Canadian  pHclftc  Railway . . . 

Can.  Kat.  Uly.  (Dom.  Cruar.) . 

Can.  Nat.  RIy.  ('Dum.  Guar.) . 

Can.  Nat.  RIy.  (Dom.  Guar.) . 


CNL 

CNL 

CNL 


INDUSTRIAL  BONDS 
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ock  Evchangi' 
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16A4 
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hh'»r.d  Mountain  Mns 
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Mill  City  Oil 
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03 
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AWflU  Rower  «?r  Rtper. . , 
Acadia  Suifsr  Ref  .... 
Alberta  Pacific  Grain  .... 
.Arnes  Tfolden  Tire  .... 
Adantic  Snc’if  Ref.  .  ... 
Rd^ish  Americ.oii  Oil 
P'itlfcli  Coiijmb'a  P  A:  P 
n-it  Columbia  R.  A  P.  . 

B'cwn  Company  . . 

(  '*ly:iry  Brewing . 

Cs’isdv  Bread  . 

Cftonda  Cement . 

Cannda  Paper . . 

CuofifTian  Cannery  . 

Canadian  Cons.  Felt.  .  ,  . 
Can.  Tnt.  Invent.  Trust.  . 

Canadian  Vickers . 

ponsolMsted  Paper . 

Consolidftted  Paper.  .... 
Coi'seUdated  Press  , 
Cnml'-*r1and  Uy.  Coal  .  .  . 

f>nminion  f’oal  .  . 

Df'minion  Realty.  .  ... 

Dominion  Fq.  Corp . 
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Dominicn  ToTlile  . 
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Eastern  Dauies . . 
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Great  Lakes  Paper . 
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inter.  P.  1,^  iV  of  Newfld 
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Maple  Leaf  Milling 

Massey-Harris . 

McColl  Ffontenac  Oil 
Mercury  Mills ...... 

Mersey  Papur  .  ... 
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Montreal  Apt 
Montreal  Cottofla 
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Cer.tral  S’a*es  Eler . 
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Cities  Service,  pref..  . 
Columbia  Gas  <b  Elec. 

pref  .  . . 

Com.  Edison 
Core  Gas  Balt. 

C o.-G  Co  ■;* 

Eiect.'io  Bond  &  Sh  . 
Do.,  pref  ... 

Do.,  i-  pref. . . . 


Fairehlld  A  ' 
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I  Th6  Financial  Times  reaches  a 
—  iVi  class  of  people  who  are  interested 
■■■  *  1  and  able  to  buy  investment  securl* 
ties. 


Drury 

AND 

Thompson 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


General 

Brokerage  Service 


WIDE  LOSSES  WERE  ll  '  Heard  in  the  ~  I 
GENERAL  FOR  WEEK  Board  Room  | 
AMONCmDllSnilALS^;..., 

•  n  A  In  the  IT.S.  political  field,  and 

Metal  Stocks,  Pulp  And  Papers,  tmcertalnty  with  regard  to  the  early 


The  Trend  of  the  Security  Markets 


And  Steels  Were  Hardest  course  of  business  in  the  States  all 
Hit  were  apponent  factors  In  renewed 

_  weakness  In  Wall  Street  during  the 

GAINS  WERE  FEW  week;  weakness  which  was  re- 

_  fleeted  on  the  Canadian  markets,  es- 

The  past  week  saw  the  widest  P“'P  P’lP"''; 

losses  for  some  time  on- the  Indus-  steel  groups  The  umpl- 

trlal  section  of  the  Canadian  stock  has  characterized  the  up- 

exchanges  Gains,  especially  among  ^a^d  movement  on  the  markets  dur- 
the  active  Issues  were  few  and  far  P'*"*  ^ard 

between,  while  a  number  of  fairly  o  get  over. 


GAINS  WERE  FEW 


substamtial  declines  were  registered. 


Insofar  as  the  Canadian  markets 


While  practically  every  industrial  concerned,  the  early  outlook- 
group  was  aJ-fected  losses  were  most  InternaUoual  develop- 


DIVIDEND  NOTICES,  ETC.  ]  DIVIDEND  NOTICES,  ETC. 

THE  MONTREAL  CITY  AND  !  : 

DISTRICT  SAVINGS  BANK  UNuni 


matkfKl  In  th.  mmals.  pulp  and  pa-  iTluMlfv  Ih^'^n^r  ’-'«k">'wi'i>">  >"«  ■|™.'i,V"io  £  .'id'Vl  K.',V»;h;77a3s"’rn"d  ii'.T ..'.Itr.Ji'ndto; 

pers  and  the  steels.  ,  “  ,  ^  ‘  weekly  figure  for  the  first  8  month*  of  1937  of  The  Financial  Time*  average  of  30 

In  the  interlistcd  and  meale  '*OUS  leelln^  tjiai  is  m  exiaence.  The  representative  *tock.%  m  the  Montreal  and  Toronto  stock  exchanses. 


Note  — In  the 


ve  chart  the  heavy  perpendicular  block  llnea  indicate  the 


Royaf  Panic  Buildmc?.,  Montreal 
Phone  HArbour  1254 


MEMPfRc; 

THE  TORONTO  STOCK  EXCHANGE 

Rittenhduse^ 
Hamilton  &  Co. 

industrial,  mining  a  oil 

SECURITIES 


group  Smelters  dropped  4*4.  Noran-  short  crop  In  the  West  Is  more  than 
da  4.  Nickel  3V4.  Brazilian  IL^,  Ford  offset  by  the  Influence  of  higher 


A  1»4.  and  C.P.R.  ^4. 


farm  prices  on  purchasing  power  on 


Changes  in  the  power  and  utility  Prairics;  Iron  and  steel  opera- 
group  were  largely  fractional.  Can-  **cns  are  at  a  high  peak;  and  ser- 
adian  Hvdro  preferred,  down  214.  industry 

Corp..  off  1*8,  and  Canada  Northern  have  been  settled.  Hopes  are  still 


A  ugust  Ma  rkets  Off  Sharply 

After  Earlier  Period  of  Strength 


DIVIDJEND  NOTICE  I 

I  .A  dividend  of  three  doll.irs  per  share,  i 
j  of  the  pnid-up  Capitil  .Slock  of  this  Benk.  . 
has  heen  declared  for  the  current  qu^r-  j 
ter.  pavoble  on  and  after  I'ndciv.  Ihe  first  , 
'  dny  of  October,  nt'vt.  to  .Ah.ireholHers  of  j 
I  record  'Vednesda\‘.  the  tilteenth  H.iy  of  j 
!  Saptember,  next.,  af  thr»***  o’clock,  p.m.  i 
[  By  Order  of  Ihe  Board.  i 

I  T.  TAGGART  SMYTH.  j 

General  M'tnaper.  j 
Montreal.  AuRUst  5  J  St.  1^^7.  { 

r  P**wTn  C<*nPOR3\no>  or  Cajhadl  !  j 

1 _ liSlTMS _ _^l  j 

Frtftrrtd  Dividend  So.  <• 

Notice  i*  hereby  ftven  that  •  i 

dividend  of  I  '^ing  at  the  j 

rale  of  6%  per  uunum)  has  been 
declared  on  the  6  %  Cumulative 
Preferred  Stock  of  Power  Corporal  ion 
of  Canada.  Limited,  for  the  quaner  * 
ending  September  30th.  1937.  payable  ] 

October  15th,  1937.  to  sliareholiersof 
recerd  at  the  cloae  cf  busineM  on 
September  30th.  1937.  I 

By  order  cf  the  Board.  | 

L.  C.  HASKELL.  Secretary. 
Montreal.  August  27th.  1937  i 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Notice  l.s  hereby  .riv'^n  ihat 
■1  Dividend  cf  TWO  PER 
1  EXT.  on  the  p.iiii-up  tapital 
f^tock  of  the  Cniporation  has 
been  rleclnred  for  the  cMrrent. 
quarter.  <and  that  the  cnnie  will 
bo  pay.able 

FRIDAY,  THE  FTRST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  rloso  of  business  on  the 
T-ifteenth  day  of  September, 
1937. 

By  order  of  the  Board, 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  ISth, 


Correa  pem-den  c 
«0  KING  5T.  WrST 


Incited 

TORONTO 


[  off  1.  being  exceptions.  Both  Gati- 
I  neau  issues  lost  \  while  Winnipeg 
I  Electric  A  and  Shawinigan .  were 
j  each  off 

I  In  the  pulp  aaid  paper  group  the 
I  two  Donnacona  issues  and  Dryden 
moved  against  the  trend,,  showing 


entertained  In  most  quarters  on  the  The  Canadian  security  markets  In  period  with  firm  trend,  as  the  puh- 
■■Streef"  <hat  the  current  month  August  closed  the  period  revealing  !'<’  seemed  finally  to  have  regained 


will  see  the  start  of  the  "faH"  mar- 
keL 

if.  if.  if. 

ranadian  Tar  &  Foundry 


a  reactionary  trend  being  Largely  in- 


some  measure  of  its  old  confidence. 
In  good  demand  were  all  the 


fluenced  by  the  trouble  in  the  Far  medium-price  issues  up  to  mid- 
East.  The  first  two  weeks  of  the  month,  but  In  the  subsequent  re¬ 
month  were  featured  by  a  strong  action  on  world  markets  golds  were 
upward  movement  but  sagging  ten-  not  immune  and  the  second  half 


the  preferred  was  down  7;  Bathurst  ^^t^.^wbrch^Mcto^W^  ^  e^ve  s^ ' ^ ^t  I r 


I  ELgIn  0247  I 

0^‘de^.i  Frftcuted  on  ql!  Exchange*  I 

The  Western  Oils 

(Continued  from  Page  IS) 


j  A  dropped  2  and  the  B  was  off  ii .  elected  President  it  was  learned 

I  t  onsolidated  Paper  decline  1;  Fra-  {jjgj  jj,p  question  of  dividends  was 
:  ser  lost  litj  and  the  voting  trust  discussed.  Earlter  reports  to 

i4*4;  Howard  Smith  was  off  Ua.  effect  that  the  company  had  re- 
:  Maclarfa  was  down  1;  Price  drop-  (.(.jypj  g  S2.i'00,00ii  order  for  air- 
ned  3L4  and  the  preferred  4;  St.  piaues  from  a.  European  country 
Lawrence  was  off  *4.  the  .A  stock  were  denied. 

2*4,  and  St.  Lawrence  Paper  pre-  if,  » 

I  ferred  315  I-ako  St.  John  dropped 

j  5  and  Lake  Sulphite  was  down  m.  fnnada  Vinegars 

1  The  Steel  of  Canada  issues  and  Sales  of  Canada  Vinegars  Ltd 


this  week,  at  which  Motor  M.  Drury  age  levels  substantially  lower  Share  I  On  the  month,  changes  were  gen- 
was  elected  President  it  was  learned  volume  among  the  industrials  was  |  orally  narrow,  an  outstanding  ex- 
that  the  question  of  dividends  was  below  July  but  well  above  that  of  a  ceptlon,  however,  being  found  In 
not  discussed.  Earlter  reports  to  year  ago  while  the  mines  with  the  Consolidated  Chibougamau,  w-hich 
the  effect  that  the  company  had  re-  exception  of  base  metals  were  off  broke  from  1  15  to  a  low  of  40  on 
coived  a  $2,000,000  order  for  air-  sharply.  ,ho  announcement  that  Smelters 

planes  from  a,  European  country  por  the  first  two  weeks  of  Aug-  intended  to  suspend  operations  on 


I»OWTER  rORPOB-VnON  or 


Stcond  Preferred  Dividend  So.  41 

Notice  la  hereby  given  that  a 
dividend  of  one  and  one-half  per 
cent  (75  cents  per  aharel  being  at  'he 
rate  of  6%  per  annum  ha«  been 
declared  00  the  6%  Non-C-umulative 
Participating  Preferred  Stock  of 
Power  Corporation  of  Canada.  Lim¬ 
ited,  for  the  quarter  endittg  Septem¬ 
ber  30th,  1937,  payable  October  15th. 
1937,  to  shareholders  of  record  at  the 
dose  of  business  on  September  SOth, 
1937. 

Bv  order  of  the  Board, 

L.  C.  HASKELL,  Seeretarf. 
Montreal,  August  i7th,  1937 


ust  share  volume  on  the  Montreal  the  Chibougamau  property  at  the  n/v/\  I  VETP  OPPIIf  TC 
stock  exchange  wius  47.7c;.  higher  |  frccze-up,  Althou.ch  subsequently  Sl|ll  llrar  Kr.llll.l^ 
than  in  the  two  preceding  week.s.  -  the  statement  was  modified,  the  AiliiLl  llUCrvuiLr 


"But  it  Is  not  quite  sufficient  to  Dosco  B  were  soft  spots  in  the  steel  have  been  well  maintained  reports 


tnaa  in  the  two  preceding  weena.  the  statement  was  modified,  the 
Then  the  demand  bexame  restricted  stock  failed  to  rally  more  than  a 
and  prices  dropped  although  there  small  fraction  of  Its  loss,  closing 


AfiFCOUrFRONTENAC  Q1& 

COMPANY L1MITX1> 


Preferred  Dividend  No.  39 
NOTICE  IS  Ht:RF:BY  GIVEN 
ihni  a  dividend  of  $1  50  per 
Ahare,  beins  at  the  rate  of  6  per 
cent  per  rTnnum,  h»»  been  declared 
on  the  6  Per  Cent.  Cumulative 
FVeferred  Stock  of  McColI-rror.* 
lenac  Oil  Company.  Limited,  for 
the  Quarter  ending  September 
30ih.  193/.  oayable  October  15th. 
1937.  tf>  shareholders  of  record 
at  the  close  of  business  Septem¬ 
ber  30th.  1937. 

By  Order  of  the  Board, 

FRED  HUNT. 

Secretary 

August  25th,  1937. 


dismiss  these  rumours  as  aimed  to  group.  Steel  common  declining  3,  A.  L.  Spalding,  vice-president  and  ’'tm- Cf'^soli- 

discredit  the  Alberta  Government,  and  the  preferred  2.  while  Dosco  general  manager  of  the  conipaii).  ..radu.xl  hquidation  \  a.  dated  Chibougamau  s  break  was  a 

.somewhere  at  their  roots  there  may  was  off  2>g  Vickers  lost  1  ajid  the  and  with  the  good  crop  of  vegeta-  by  a  ™uch  Improved  tone  depressing  factor  In  tlie  market  as 

be  a  strain  of  politics,  but  there  is  preferred  was  down  3,  Hamilton  bles  there  should  be  plenty  avail-  period  closed.  PU'P  and  pa-  a  whole. 

also  present  the  fact  that  Eastern  Bridge  dropped  I*.;  Dominlom  able  for  pickling.  He  reports  that  stocks  predominated  In  activity  Activity  on  the  Toronto  stock  ex¬ 
enterprises  are  in  need  of  capital  Bridge  eased  a  point;  and  United  Canada  Vinegars  Ltd.  Is  in  a  post-  during  the  month  but  considerable  change  during  August  was  more  pro- 

sufficiently  that  it  pays  them  to  dls-  Steel  was  off  1%.  tion  to  supply  all  demands  for  vine-  ak-o  displayed  in  the  nounoed  than  In  July.  Transacdons 

courage  the  Westward  flow  of  cap-  Eanlnment  Tone  Xlxed  company’s  year  ends  on  metal,  equipment  and  construe-  totalled^  12,306,456  shares,  against 

ital.  And  the  impression  (which  a  ’  .November  30  and  the  three  months  IPH  Etoups-  -X  ea  ure  of  t  ®  10,036, lo4  la  the  previou-s  month, 

section  of  Western  thought  has  done  1“  the  equipment  and  implement  yet  to  be  completed  is  usually  a  renewed  demand  for  while  value  of  shares  traded  was 

little  to  dispel)  that  we  have  here  an  proup  National  Steel  Car  lost  2%.  good  period  for  earnings.  To  date,  arm  implement  ®tock3  and  tr^s-  more  than  $3,000,000  higher  at  $28,- 

iconocla^t  government  is  the  dam  by  Canadian  Car  common  Bronze  2.  jhe  FXnanlcal  Times  Is  inform-  P°‘'tation  issues,  which  reflected  an  614,688. 

which  Eastern  capitalists  have  been  Niagara  Wire  1^  and  Robt.  Mitchell  sales  ajid  earnings  are  Im  interpretation  of  the  econ-  Trend  of  the  market  during  the 

attempting  to  stem,  the  Westw-ard  1-  -Massey  lost  %,  the  preferred  advance  of  last  vear  with  the  prob-  in  the  Prairie  prov-  month  as  depicted  by  the  e.xchange’s 

stream  ’  eased  ‘4  and  Cockshutt  was  off  a  ability  that  the  comnanv  can  show  There  was  al.so  a  marked  im-  indices,  showed  the  golds  making  a 


dismiss  these  rumours  as  aimed  to 


courage  the  Westward  flow  of  cap¬ 
ital.  And  the  impression  (which  a 
section  of  Western  thought  has  done 


soMEwmEnERisTs^gg^rais 

Toronto  Bureau  The  Financtal  Time*  of  Canada 

Toronto — Minneapolis.  St.  Paul  &  _ _ _ 


Tfolire  of  DiTidend 


gar.  The  company  s  year  ends  on 
.November  30  and  the  three  months 
yet  to  be  completed  is  usually  a 


tjpn  groups.  A  feature  of  the  last  10,036.154  la  the  previous  month, 
week  was  the  renewed  demand  for  while  value  of  shares  traded  tvas 


compared  with  deficit  of  $447,438  for  j  A  dividend  of  two  per  cent  (2'’^) 
July.  1036.  For  the  7  mouths  t.o  the  !  has  been  declared  p.‘iyablc  on  the 
end  of  July  there  was  a  deficit  of  j  15th  day  of  October.  1937,  to  share- 


ood  period  for  earnings  To  date'*  implement  stocks  and  trans-  more  than  $3,000,000  higher  at  $28,"  "  ^  deficit  holdeis  of  record  at  the  close  of 

■hp  infor  portatiou  Issues,  which  reflected  an  1614,688.  ^  ’  of  $3.6d8.000  for  the  corresponding  j  business  on  the  23rd  of  September, 

d  sales  ajid  e^rnimrs  are  Tti'  'mP''o''ed  interpretation  of  the  econ- 1  Trend  of  the  market  during  the  PeDod  of  the  previous  year_  |  1937. 


_  small  fraction.  English  Electric  A 

Oil  men  last  week  estimated  that  B  gained  %  and  %  respectively; 
the  Alberta  Government  is  currently  while  Canada  Wire  B  and  Amalga- 
drawing  in  the  neighborhood  of  mated  Electric  preferred  both  came 
$2,000  daily  from  Its  10^;.  royally  in  uP  1- 


Freight,  passenger  and  other  reve¬ 
nues  .showed  a  sharp  improvement  | 
in  July,  total  being  $1,374,000.  com-  i 


uet  profit  of  around  $1.40  per  share  Provement  in  the  gold  share  market ,  lO-point  rise  during  the  last  two  Hi  "ToVfo^^^ 

as  comnared  with  $1 -n  tier  sliare  of  activity  characterized  the  weeks,  before  the  international  situa-  $1... 5,(U)0  tor  .imx.  ly.sb. 

curnrrast  xe.a^^  LltUe  Interest  was  evidenced  |  tlon  affected  the  board  and  brought 


F.  G.  WEBBER. 

Secretary. 

^^ont^eal.  August  25,  1937. 


„  1^  ITie  public  utility  stocks.  j  easiness  which  dissipated  most  of 

p  ^  I-  J  et.  f*'’®  most  active  stocks  on  the !  the  gains, 

laniiy  Farmer  laudy  Shops  Montreal  stock  exchange  were  Con-  Industrial  stocks  were  narro\v,  the 
The  directors  of  Fanny  Farmer  -solidated  Paper,  Dosco  ‘‘B",  Abitibl.  j  index  moving  within  a  six-point 
andy  Shops  have  declared  a  divi-  Brazilian  and  Nickel.  ;  r.ange,  while  the  miscellaneous  mines 


i  easiness  which  dissipated  most  of  2,000  compared  with  $1,022,- j 

!  the  gains.  000. 

Industrial  stocks  were  narrow,  the  Wisconsin  Central,  suhsidiary 

index  moving  within  a  six-point  ^ 

nriKo  M-Viiio  tho  micAoiionAAi.c,  KAit.Ac.  income  of  $122. o48.  compared  wnth 


crude  welis.  E-xample  of  how  the  Canada  Cement  and  Foundation  i  Montreal  stock  e.xchange  were  Con-  Industrial  stocks  were  narro^v.  the 

Government  profits  is  given  by  Mon-  Co.  in  the  construction  group,  both  The  directors  of  Fajiny  Farmer  sobda  ed  Paper  Dosco  B  ,  Abitibl,  j  index  moving  within  a  six-point  °nV„nie  of^  $  2'’  548’  compared  ‘with 

arch  Royalties  which  had  to  turn  lost  a  point;  Tar  and  Gypsum  each  Candy  shops  have  declared  a  divi-  Brazilian  and  Nickel.  j  r.ange.  while  the  miscellaneous  mines  iniv  '  inaa  for  t 

over  $937  for  the  month  of  July  eased  *4.  while  Cement  preferred  dend  of  25  cents  plus  an  extra  of  1“  Ibe  mining  market  the  trend  1  index  had  a  ten-point  ri.^n  within  the  ’"  J  ^  1"®  ‘ 

although  the  well  was  producing  for  lost  Dredge  dropped  1V4  while  25  cents  payable  October  1.  to  share-  was  much  the  same  a^  in  the  indus- ;  first  week  only  to  lose  the.  gain  of  S7^3  ’  1 

only  the  last  nine  days  of  the  month.  Building  Products  moved  against  the  holders  of  record  Sept.  15.  The  stock  fial.  I^eading  ussues  opened  the  later.  Se’for  th‘7first  7  months  of  19^.  ’' 


This  was  not  full  revenue  due  the  trend,  being  up  ^4 
government  as  there  was  stiil  745  McColl  was  a 


will  go  e.x-dividend  Sept.  14.  This  is 
strong  feature  the  largest  distributiou  made  so  far 


550,  compared  with  a  deficit  of  $723,- 
256  for  the  first  7  months  of  1936. 


barrels  on  hand  and  not  sold  at  the  among  the  oils,  up  l»/4  on  the  week,  in  the  company-'s  history.  In  view  of 
end  of  the  month.  The  Alberta  Gov-  Other  changes  were  negligible.  the  high  current  rate  of  earnings, 

ernment  does  not  receive  a  roxaity  Among  the  food  stocks  l^aura  Se-  it  was  expected  in  some  quarters 
from  two  of  the  largest  producers  ^“rd  declined  2%,  while  Weston  was  that  a  regular  dividend  rate  of  50 
in  the  field.  Sterling  Pacific  Nos.  4  uiT  ^4.  Canada  Vinegars,  on  the  cents  quarterly  would  be  established 
and  5.  each' yielding  over  1,000  bar-  other  band,  gained  I14  on  the  week,  this  autumn.  Possibly  the  extra  at 


EARLY  COMPLETION 
OF  OUTARDES  UNIT 


j  stated  that  further  particulars  will 
I  be  available  when  bondholders  will 
!  be  requested  later  to  cxccut.e  an 
Instrument  evidencing  appioval  of 
'  the  proposal.  In  the  meaatiinc. 
;  bondholders  are  asked  to  defer  re- 
!  questing  the  Montreal  Trust  Coin- 


Textile  Strikes 

In  2  Provinces 

Are  Now  Settled 

(Continued  from  Page  1)  • 


auti  o.  ecicu  yieiuiug  ivoo  uai-  - - >  - -  •  — - - 1 - - —  - — - - -  rtn/x  U  D  At.  .  •  ;  mu-aiiuju  .Montreal  iiust  Lom- I  , . 

rels  daily.  Reason  is  that  the  land  I**  Ibe  liquor  group  Walker  losti  this  time  is  a  step  in  that  direction  ‘‘UfM  oo,UUU  n.  r .  At  ymtario;  pany  to  return  any  of  the  bonds  1*^’'’*“®  incorporatioa  in  a  collec- 


is  owned  by  Calgary  &  Edmonton  Seagrams  declined  1%.  Dividends  paids  and  declared  this 

Corp.,  not  by  the  Provincial  (Jovern-  Other  changes  among  the  distillery  year  amount  to  $1,  comprising  25 

brewery  issues  were  fractional,  cants  April  1  and  July  1,  and  50 

_  Other  changes  in  the  industrial  cents  payable  October  1.  In  Decem- 

An  interesting  test,  Moose  Devo-  Included  Goodyear  up  214.  Hum-  her  last  year  the  board  paid  131/2 
nian  No.  2,  is  being  treated  with  acid  berstone  Shoe  up  2,  Kelvlnator  upl,  cents  regular  and  25  cents  extra, 
with  an  effort  to  be  made  to  take  Montreal  Cottons  up  1,  W’oods  Manu-  if,  if, 


Paper  Development  Will  Be 
Ready  Within  Month 


deposited  therewith. 


Now  almost  completed  the  first  I  In  This  Issue 

35.000  horsepower  unit  of  the  Ou- 1  # _ 

tardes  P'alls  power  plant  in  connee-  ■  r>„i  *  a.  j 

tion  with  the  $30,000,000  newsprint : 

development  at  Bair  Comeau.  Que- L.  ••  ••.• 

bee,  will  be  in  operation  abou#  Or- '  ‘  ,  nthor 

tober  1,  according  to  A.  A.  Schmon,  |  Utilities  .  .  .  .  . 

preslden*  and  general  manager  of  I  ‘  1..^:^, 


with  an  effort  to  be  made  to  take  Montreal  Cottons  up  1,  Woods  Manu- 
production  through  tubing  at  pres-  facturing  preferred  up  1,  and  Bawlf 
ent  level  of  1,553  ft.  The  well  is  Grain  preferred  up  1.  -H.  Simon 

being  given  a  light  shot  of  acid  and,  preferred  made  its  appearance  up  9. 
if  needed,  further  acid  treatments  Asbestos  lost  614.  Steel  Wares  1^4. 


Index  of  Dividends 

The  Nesbitt  Thomson  Index  of  Divi¬ 
dend  Payments  stood  at  137.7  in  Au- 


will  be  given  later.  If  gas  flow  Sherwin  Williams  1.  Electrolux  1,  gust,  an  increase  of  2.0  from  the  pre- 1 p  ;  tarioC.ampaign  . 

should  prove  insufficient  to  lift  any  Lake  of  the  Woods  2,  Western  Gro-  vious  month.  .  ..  u  Mast  returned  from  the  development :  Tederal  Financing  To 

large  flow  of  crude,  additional  gas  c^rs  2.  J,  A.  I>ang  and  Toronto  It  is  of  interest  that  the  highest  “  !  Revive  Bond  .Market . 

will  be  pumped  to  the  test  well  from  '  Elevators  1^-  _  _  _  .  . I  -in  ha%-ing  the  first  unit  in  opera- 1  Current  Con- 


Revive  Bond  .Market . 

Dr  .Marvin  Reviews  Current  Con- 


will  be  pumped  to  the  test  well  from  ■  Elevators  m.  point  reached  by  the  index  was  159.5  ’  ^  j  ,  g.  1  Dr  Marvin  Reviews  Current  Con- 

Moose  No.  1.  half  mile  north.  Inter-  Among  the  curb  stocks  Bank  '  of  m  August.  1930,  and  the  lowest  point  ,  be^nning  of  October,’’  Mr. !  ’  ’  ' :  ■  •  '  • 

esting  part  of  the  test  is  to  determine  I  and  Dominion  both  gaimed  during  the  depression  w-.s  caid  “we  are  slightiv  ahead  i 

where  conimeroiai  crude  nrodurtion  *  Point.  Commerce  lost  and  August,  1933.  In  the  four  years  from  J"®*;,.  i  Under  War  Tension . 


live  labor  agreement.’’ 

The  return  to  work  of  Canadian 
Cottons  employees  at  Cornwall  fol¬ 
lowed  an  agreement  reached  at  a 
conference  of  their  representatives 
with  mill  officials  and  Ixiuis  Fine, 
conciliation  officer  of  the  Ontario 
Departme.nt  of  I.abor,  that  will  pre¬ 
vent  further  walkouts  or  misunder¬ 
standing.'',  at  least  until  final  settle¬ 
ment  is  reached. 

All  disputed  points  arising  out  of 
operations  will  be  referred  to 
grievance  committees  to  be  elected 


Imperial  Tobacco  Company 
of  Canada,  Limited 

—  DIVIDEND  — 

KOTICB  IS  nERKBY  GIVEX  that 
8D  Interim  IllrUIemi  (No  124)  of  ten 
centa  (lOc)  per  share  on  the  paid-up 
Ordinary  Shares  of  the  Oompany  has 
t.een  deelared  payable  on  Thtirsda)  ,  the 
aOfb  day  of  September.  1037.  to  share- 
holders  of  record  at  the  elose  of  busi¬ 
ness  on  Friday,  the  lOlh  day  of  Sep¬ 
tember.  1937. 

A  Semi  Annual  Dividend  (Ne  .’>11  of 
three  per  eent.  (3%)  on  the  paid-up 
rrefer.-nce  Sliares  of  the  rompaiiy  has 
been  deelared  pavai.le  on  Thiirs-iav.  the 
•tOth  day  of  September.  1937,  to  share¬ 
holders  of  reeord  at  the  .lose  of  htis!- 
reas  on  Friday,  the  ICth  day  of  Sepiem- 
her,  1937. 

By  Order  of  the  Board. 

r.  P.  L.  LANB, 

Secrctiry. 

JfOXTBirAI,.  PQ.. 

27t’i  August,  10,37- 


The  Bird-Archer  Co. 

DIVIDEND  NOTICE 

This  is  to  fldvise  tliat  the 


ditions  in  rurono  1  I*"  ^®-  Directoi’s  of  The  B!rfi-2\rcher 

ditions  In  Lurope .  i  furred  by  them  to  tho  company.  1  ^  ,  x •  ,  i  i  i  a 

lipping  In  B.  C.  Suffers  Setback  Matter.®  of  avages  a.id  hours  of  labor  ■  nieetlLfr  he.fi  on  Au- 

Under  War  Tension .  4  will  be  dealt  with  by  the  Ontario  In- 1  nBst  10,  1037,  dechtred  the  fol- 

ctor  M.  Drury  New-  Presideut  dustry  and  Ixibor  Board  lowinjT  dividends  payable  on 

of  f  anadian  Car .  5  - - -  '  Sent  1  1037  to  .''-toekhoiders 

inadian  Breweries,  Silverwood  Maximum  weight,  in  the  opinion  of  ^  e  ,.’,i  a 

Dairies.  Other  Securities  ....  5  Poor’s  Advisory  Service,  is  heinci*^^  lecoui  AU,.,U.-I  z,(».  .Jot. 

ironto  Elevator  Reports  Record  given  beari.shness  of  current  n^tvs,  tn  ;  On  Corimon  .Shares  .$2. Oh  per  share 

5olurae  of  Grain  Handled  ...  6  the  practical  exclusion  of  a  strong  |  On  Preferred  Shares  4  00  per  share 

ide  Gain  Shown  In  1936  Pay-  underlying  business  structure,  ["or  mTTT-  4  T-.z-.m-iTi 

rolls  of  B.  C.  Industries  ....  7  this  reason,  they  feel  th.at  tlie  pres-  THE  dED-ArvCxi  Erl  CO., 

le  Need  For  Intelligent  Public  ent  phase  will  prove  temporary  and  L.  A.  Asklof. 

Relations  Propaganda  ,.  8  recommend  that  spemlative  and  in-  Aiifrnqt  97  10,37 

lints  to  Investors"  —  For  In-  i  vestment  positions  he  mainlained. 

quiring  Subscribers .  9 '  ^  ^  '  —TTm 


where  commercial  crude  production  *  point.  (’omr 
is  possible  on  the  Moose  Dome  at  the  Royal  was  off  1 
shallow  depth  of  1,553  ft.  or  whether  ;;  “ 

drilling  must  go  deeper  into  lotver  Financial  1 
Devonian  lime.  _ 

Spooner  Oils  shareholders  at  Cal-  ,  ..4  *' 


Financial  Times  Averafire 


approved  changing  stock  from  90  j  Dec.  Low  . 
cents  par  to  no  par  and  " •  91^/  s^’ 

down  of  capital  bv  cancellation  oi  ■  1934;  Low 


ital  which  has  been  lost  and  is  no 


935  High 
1935  Low 


assets  Elected  as  bfenrd  oi  direc- :  1936  High  . 
tors  w-ere:  H  G  Spooner.  R.  G.  i  9”* 
Spooner,  C  E.  Snyder,  R  A.  Brown  |  j,®'"  Sltgh  .' 
and  A  WC  MacGuire  Jan  Low  . 

_  Feb  High  . 

'  1  Feb  L<^w 

Pacalta  Oils  had  loss  of  -$1,445  in  I  .March,  High, 
year  ended  April  30,  1937  increasing  j 
total  deficit  carried  forward  m  i75,- ]  April.  Low 
591.  Liquid  assets  amount  to  $7t',-jM»"  .High  .. 
317  of  which  $75,670  is  cash.  In- 1  *.;®y  ‘ 

vestments  total  $34,662  Authorized  ;  Hi^h 
capita!  is  2,000.000  no  par  shares  of  I -A-jy  26. 
which  1.699,840  shares  are  issued.  9^* 

This  company  holds  an  important  53. 

position  in  the  Eattleview.-  field  with  Aug-  31 
holdings  .and  interests  in  a  total  of !  '  ■  ■  ■ 

17  00.9  acres.  I  ~~ 
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August;  193.3;  to  August.  1937.  the  "f  l>™ry  New  ’  Presideut 

I  iindex  has  regained  a  little  more  than  .  ’re!!  i  of  t'anadian  Car .  5 

three-quarters  of  the  ground  lo.st  wiiM  Canadian  Breweries,  Silverwood 

from  1030  to  1933,  second  unit  of  35-000  horsepow'^  will ,  Securities  ....  5 

The  Nesbitt  Thomson  index  is  ba.s-  Prohabh  ,  Vnvf^mhpr  Toronto  Elevator  Kepoi  t.s  Record 

ed  upon  the  dividend  pav-niciits  of  47  •aJe’"-  around  the  first  of  November.  volume  of  Grain  Handled  6 

leading  Canadian  companies.  It  is  That  will  complete  the  power  section  ,  oain  Shown  In  1936  Payl 

intended  to  indicate  the  trend  of  di-  deielopment  and  permu  u.->  to  1  ^  Industries  ..  ..  7 

vidend  pavunents  rather  than  the  concentrate  on  completion  of  the  Intelligent  Public, 

amount  paid  in  any  particular  }  mijl  at  Baie  Comeau  and  |  j^elations  Propaganda  ....  8 

month  Th.  nvorane  lor  j,,,  Con,-a„.  |  ^  . 
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y.  T.  Opinions 


Weymarn  acidization  has  been  fur¬ 
ther  held  up  by  delay  in  delivery  of 
a  control  head. .  Plains  Pete  presi¬ 
dent,  R  I.  Ciancey,  expects  to  have 
all  his  three  wells  in  around  Sep- 


Silver  Prices  Were  Easier 
In  Little  Heavier  Trading 


The  majorltt’  cf  the  Advisory 
Services  seem  to  fee!  that  the  mar¬ 
ket  has  become  almost  too  sensitive 
to  bearish  influences  Consequent- 
!v,  no  change  is  suggested  in  pres- 
'  ent  portfolios  and  one  or  two  see 
I  good  bujdng  opportunities, 
j  Moody's  howfe%'er  fee!  that  in¬ 
creasing  doubts  regarding  Fall  busi¬ 
ness  prospects  may  hold  financial 
sentiment  in  restraint,  although  the 


513 J  the  Outaidea  Falls  power  develop-  -Li  i/y  'c- '  ' 

sas  meat  takes  advantage  of  the  natural , 

I  i  "h*  oowe'r  I  American  Life  Vonventinn  ’ Sees 

ss  j  I  plan7  from  the^ma^in  dams,  through  M  '  ' 

s  .^3  [he  largest  and  longest  wood  pipe  in  ]  Fie  rfFvn.a  nod  "" 

^6  3!  the  svorld.  18  feet  in  diameter,  made  p  rvo  rit  rn  r-  ,  '  ’  ’ 

Ui  entireiv  from  British  roiumhia,  f*r  :  On 

99  !  .and  .shinned  to  Baie  Comeau  f rom  • 

the  Pa ei’fm  coast.  EquipmenUof  the  !  O^^^r  o  Gold  Output  Reaches 

TO.hc.-'  horseoower  plant  is  of  the  :  p.  ^  ®'^,  ■  •  ■  -  •  ■ 

most  modern  tvpe,  ^signed,  manu- }  Suggestions  Re 

ory  ffturen  and  installed  by  Canadian  ;  ’  the  '  O.-e-the- 

con, Ou,„d.,.  Of  Th. 

Comeau  and  -a ’Vide,  modern  highw av  ;  .  -4°. 

cannect.i:  the  two  development  cen-  -  Investors*  Inde-r 

tree  While  Mie  power  pl^nt  has  been  3  „ 

,  under  construction,  power  for  both  Ba.-.l.  of  Cor.  .  '  1  |  Hooey  Dew 

‘Jl*  the  Outardes  and  Comeau  develop-  ^  3  Greering  w.  3 !  int  L’t-iit-i..  . 
ments  has  been  supplied  by  tempo- ,  i  A  .  I  y  Service  . 


C  ounter  Mine^ 
tatistical  Summary 
Secu.^ity  MarkeLs  . 


Investors*  Index 


Bank  of  Car. 

B  Greentnn'  'J/ 
Brov-.  Co  .  . 


<2eat,  R  I.  Ciancey,  expects  to  jiave  ;  .  S'sntteent  in  restraint,  although  the 

all  his  three  veils  in  around  Sep- 1  commodity  exchange  <3ur-  contienation  of  the  recent  rate  of 

tember  5.  Production  test  cow  i w'eek  was  somewhat  j  decline  in  the  stock  market  is  not  to 
underway  at  the  Battleview-Pacalta  I  ''’^Rtme  and  prices  eased  be  expected.  .At  s-ery  least,  they  bo¬ 

wel!  West  Turner  Pete  plans  I  ®’”'  During  t_.e  period  7  contracts  ijeve  the  possibility  of  repetition  of 
start  of  No  2  well  this  month...  ' '^®te  dealt  in  consisting  of  one  De-  the  decline  seen  earlier  this  year 
Sunshine  has  optioned  5,100  acres  in  •"  -August  and  3  Septem’oer.  makes  a  cautious  attitude  toward  the 

Taber  field  three  miles  southeast  of '  week  4  contracts  stock  market  worth  preserving. 

Plains  Pete  Nos.  2  and  3.  Option  ;  mcV.fND  low  tradiixg  prices  - 

subject  to  Sunshine  shareholders’  ra-  to  >eptemh«r  i.t,  im7  WinnitM>P  ''.tnrir. 

tification  Wheatman  Pete  back- j  Closing  Price  TTuunpcg  oioctu 

ed  by  Chicago  money  will  start  a '  „  i.  .  i"  •«  »t  Augu«t  aoth 

.  ..v  T  1  »•  I.  I  Month.  High  Low-  Sept.  1st.  MlscelUneous  Bid  A.kod 

we  1  Shortly  in  the  Del  Lonita  s-pt  .  .  .  46  95  44  00  43  85  at  44.60  Be.ver  Ltimher,  pref  .  ,7  on 

field.  Home-Millarville,  most  Oct,  .  .  .  ,  .  43  7.3  n  Do  ,  com .  4  oo 

northerly  Turner  Valley  driller.  Is  no  c.  *  E.  Co-- ooration  ...  2  sn 


rary  pianfs  so  that  almost  since  the  j  car..  Cotton 
aug..  .ne  beginninv  of  construction  work  elec-  !  Coo  virega 
rate  o.  5j.,pg]  cervices  have  been  available,  i  £■  ' 

lo  not  to  Car.  Brew-ri 


were  dealt  in 

HIGH  .AND  LOW  TRADIIVG  PRICES 
to  hrptemhor  lot.  1937 


Delivery 

Closing  Price 

Range 

Month. 

High 

Low 

Sept.  lat. 

Sept  .  .  . 

46  95 

44  00 

43  85  at  44.60 

Oct,  .  .  , 

48  73  N 

Nov.  ,  .  , 

43  65  N 

Dec.  .  .  . 

46.25 

44  no 

48.55  at  44  SO 

Jan.  .  r  » 

43,56  N 

Feb.  .  .  h 

45.75 

45.75 

43.55  N 

Mar.  .  .  . 

45  17 

45.00 

4.'). 55  at  44.85 

April  .  .  . 

43.55  N 

May  .  .  . 

43.55  at  44.95 

June  .  ,  . 

43.65  N 

July  .  .  . 

4  3  5.5  N 

Aug.  .  .  . 

.... 

4  3.55  N 

Winnipeg  Stocks 


ed  by  Chicago  money  will  start  a  „  i.  .  in  m  »t  Augu«t  soth 

.  ..v  T  1  »•  I.  I  Month.  High  Low-  Sept.  1st.  Miscellaneous  Bid 

well  Shortly  in  the  Del  Bonita  s-pt  ..  .  46  95  44  00  43  85  at  44.60  Bc.ver  Lomher  pref 

field.  Home-Millarville,  most  Oct,  .  .  .  ,  .  43  7.3  n  Do  ,  com  ...  ' 

northerly  Turner  Valley  driller.  Is  c.  *  E.  Cor  poration  ...  250 

J  ,  ,ro  4,  rr-i..  ,  2  1.1,  ,1.  ,  IDec.  .  .  .  46. 2n  44  00  43. .55  at  44  SO  Canadian  Ai-ways.  .  . 

down  4,150  ft.  This  test  hit  the  top  I  Jan.  .  ..  43,56  N  Corr.  Paper  Box  Com  6.59 

of  Blairmore  formation  at  3,860  ft.,  p’eb.  .  .  t,  45.75  45.75  43.55  N  Crea.ent  Creamery,  pref. 

about  1,000  ft.  shallower  than  the  |  ,  <5.00  43.55  at  44.85  Dom.  En^  and  Car.,  pref.  96  00 

average  crude  producer  in  the  south-  !  -\iay  .  .  .  .  ;  43.55  at  44.95  Federal  Grain,  pref  .  .31.00 

west.  .  Dutch  money  has  become  i  June .  43.65  n  » 1  #  '  ■ 

interested  in  the  LfCihondge  struc- ;  •  •  •  .  z''!  *  Q  I’niwd  Grain  Grower*.  ....  r  oo 

lure...  Next  completions  will  be'  vJ_‘vomlnal .  *  Wf**urn  Brftweri^^s  12-5 

r,  J  wv  •  a  X  4.  !  — a-sominai.  Wputern  Grain,  pref  5  00 

Mercury  8  and  Davies  Pete  No.  2  j - -  West,  .steel  Prod  ,  pref  . .  12  no 

now  both  resumed  drilling  ia  the;  Despite  the  currently  unsaMsfac-  ,  Wings  i.imited  i.on 

lime.  ^  tory  stale  of  affairs,  I-'itch  Investors  Beaver  Fire  Ioh 

-  1  Service  believe  that  speculators  and  Can.  Fire  inn  78  on 

Present  market  policy.  Standard  |  investors  are  warranted  in  looking  ot " Wst  LifeTaxI-^'  .320  00 

Statistics  state,  and  the  confusion  of  |  toward  the  future  with  more  con-  Home  inv.  &•  r.aving.  Asn.  22!nn 

speculative  sentiment  arising  from  i  fidence  than  surface  indications  per-  .Nor" Car  *Mt  re?^' '  “300 

the  fears  of  narrowing  profit  mar- 1  mit.  Recessions  in  prices,  they  sug-  North  Mtge,  par't'^paid 

gins,  dictate  no  basic  change  in  in-  j  gesi,  should  offer  buying  opportunl-  Northern  Trust  8  7.5 

.  „  , .  i.1  ooverfiffn  Life  2->  r  naia. 

veatment  policj’.  tics.  Tra-  er.  Buildimr  «,.n  r.d  x88  2.5 


Reorganization  Plan  I5 
Advanced  For  Keefer  Realty : 

Announcement  was  made  liiis  week  | 
of  a  plan  of  reorganization  for  Kce-  | 
fer  Realty  <  orporation.  This  pi-t  1  1 
has  received  the  approval  of  the  j 
Bondhoider.s  Prote-Mive  f  ommitice, 
repreex-ntatives  of  holders  -J  laige 


Can.  Breweries 
C  R.  . 
f  P  R 

Capital  C 

Cons  W  S  9^ 
Dom  F.n^ineer. 
r '>rp.  Investor*  . 
Donnacona 
Dorn  Taxtilft. 
Dunlop  Tira 
P.ir'oua  Playt*r« 


Fanr.v  F<jrrr.e?  . 
I  1  ;  Honey  Dew  .  . 

^  '  Int  Utilil-aa  . 

^  .  i  P.  ,3»rvic<* 
Keefer  Pealtv  , 
’  j  McColI- Front 

*  ^  I  Muirhe-ida 

1  \  On*.  Pap^p 

5  Crufth 

2  I  Pac?»l»e  Oi?a 
I  2  '  PoAver  Corp 

2  ^  PestiffOuche  Co. 
2  ,  .^Mver’$A’ood9 
^  '  Sco  t.i  na 
^  Oil  . 

J  i  '"‘P  Jop  Tailor* 
'  •  Tor.  Fl^vfitor-% 

2  ,  \X'’pf5.  F|er  .  , 


WHEN  THE  DRINK  CALLS  FOR  GIN 


CAll  FOR  CORDON  S 


ONLY  IN 
LONDON  CAN 
THEY  MAKE  A 

Qanuint 

LONDON  DRY 
GIN 


97  00  I  .amounts  of  bond.s  of  the  directors  ,  AhnnH 


Mining  k  Oil  Storks 

.  .  .  lHrnl,i 


N — Nominal. 


veatment  policj’. 


lieaver  Fire  Ioh 

Can.  F'ire  Ioh  7ft  OA 

Canadian  Indemnity.  125.00 

Gt  West  Life  As^n-e  320,00 

Home  Inv.  &•  r,|ivinK,  Ann.  22.00 

Monarch  Life  pai  i  2S  00 

Nor.  Ca*-.  Mtjc-  pref  3  on 

North  Mtge,  part  naid 
Northern  Trust  ft  7.^ 

Sovereign  Life  2-5^r  paia. 

Tra'jer*  Building  nssn  x.d..  x8ft.25 


2  oolgnd  of  tha  shareh.dders  of  t.,e  com- I  •  ;  JV  ![! 

5f,  <  pany.  lender  Iho  prnpffSfd  i  Armistice  G..  M  .Monem  .  13  I 

*5  50  ;  ization  oxistinj^  bF)ndli(»l(i(’rF>  v.  ill  rf-i  B'^nufor  ...  ni  Monarch  i2i 

96  nn  q-^eniccivo,  some  :!7'/6r  on  (in-  d-lbir  '  Ftr.-.Iornr.  .  .  1^;  Oliver  .S^v-rn  .  14 

.♦fi  00  I  .....  1  *  ;  Brownie*-  .12  .  It! 

3  7.5  I  cash,  retain  30r  principal  an, Oimt  on  M  i;  ,  ivrron  Gold  14 

21,00  I  (ifillar  i-1  tlu'ir  prosrni  bonrhi,  ‘  cnit.  c.-iriiil.ic  i2;  Pnynro  ...  13 

8^09  i  which  are  to  be  reduced  Iiy  70-;  and  I  ^'^niury  Mm..  J  4  i  Qur.  M-.i.i.,,,,  ,  14. 

8  99  9  00  I  f.„nvcrtPd  to  an  inct.me  basis.  !>lus  ;  .  1 1  i  H'e,,'noro  g  .  [3^ 

5.00  fi  ro  '  na.SS  H.  .sluiros  for  Curb  !  Dunlop  ...  12  Shorritt  Gnrrl.jn  1 

12  00  M^ooiof  th<*  now  inronio  bonds.  |  K.lfJorado  .  1 2.  M  ,.Silh„I<  Promu-I  .  13 

'  in  a  letter  now  hei.ig  fo-  warded  I  ;  ;  |[ ! 

199.90  to  hondlioldcrs  l>y  lllC  I’mlcclivC  1  Cum.-y  ...  iz!  Sullivan  .12 

nn  '  Conuniuee.  wliicli  i.s  com;  o.si  J  of;  Hard  Roc).  .  .  i.t.  j.^chj  r..,ici  .  15 

'i20>o  349,00  H.  c.  Comings.  Hichford,  V;.,  cliair- j  _ _ ^ _  1®'  '^'^^..  .'  "”  '  '  * 

25.89  nian,  Gordon  ■I’hoi  lej  .  67  Vtmge  .st..  j 

Toronto,  vice-ihairman.  and  Sta.i-  j  The  Finniu-ial  Times  reaches  a 
3.0f  Ic.v  Stanger,  Guardian  rru-,t  <  •mi- !  class  of  people  «ho  are  inferesfad 
jg  pany,  Montreal,  the  ni.ajor  ft 'mu es  ,  and  able  to  huy  iineslineiit  seeuri- 
.  of  the  plan  arc  given,  and  it  is  •  tipa.  i 


K.lfJorHflo 

r.'ilconbridj’e 


